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TERXMS OF BUSINESS IN HALIFAX.
1 s peahage rather ungrnciotts ol ths time of any te
reval the deseriplion ghven by vur okl friend * Sam
Suck e cdovhitnbar, ol Wiy gleepy styie w wiach
things wuv gy mandgad an Howa s,
P Satn Miek, howeier, was nut ¢ Xankee At all, but s
real Nova reviian fnmedi, anrd the cnuciem wis the
fuvidy  reawnsterucs ot o wellswishier, and not
thu jibe vt an vaviny. Ve have been ied to thiak ol
1t by the compliints made by the stappers of flowr to 4
Haldax, of the buug terins ot oredit prevatent 1 tho §
trade the o, sid thy Culsvyaont slonnvs of rsusac.
tiang,
1f there §s one thing during tho last year which has
given satisfaction to the commercinl publicof Cavads,
1t i3 the developement of our teade with the Maritime
Provinces. That this trade f3 patural and heaithy
nas boon proved by the beat of all possible tests, viz,
that 1t bas given, on the whule, gieat satielaction, both
1o the seiler and the buyer, Al true commeree tusthis
thesy two cuntditions  The seier  rehaved of an
articly hv dues put want, tho buyer vbluns the thing
Bois in quest o, aad Loth deal ou terms winch aro
rechuned prolitabiv. Now it 3 wei hnown that the
gupments of foar to the Mantime Vroviaces huve
yielded profuable returns to the manutacturer, It g
ually well xnown that the peopie of Nova boous
aad New Brouswick uave obtamed better flour ot {
the same mwosey thsn they (ud when purchsung |
through tho Cummesiun uwel 0f the Lated Siates. |
Qur strong Lanada superny suit their markets adnte |
rabiy, and now tuat our fnends 1o the kast dews with
ug diect, thes get a genmue articie.  {he mstier, too,
when deahing direct with s customer, soon learns
to adapt bis manufacture 1o the wantz of tho market,
and the trade conscquently i3 shaping el into o very
pieasant and heatthy position.
Now it 14 o iy that a trade fi: ¢ tny, so eatisfuctory
on both sules, shomid have such a drawback as @3
created by the tong credits wihich nre giver on produce
1o Hakfax, Fiour s sold there 1 round lote, both
whoicsalo and retash, at 8 nomiual credit of three
montlie, but this three montiy often becomes $1xX in
ast. A renewal to the coxtent of one haif is too
generatly the custom, and no great dixcredit attaches
to the fact of o man s avking for reneteal to a greater
amonnt, or Jur & second when the first ks run toats
destnalion.  To tius xtate of tisogs we were afl ac.
customed years ego s Lanada, snd the produce trade
was subjected by it to endless uucertatnty and Joss;
gradaally a reform wad brought about, credis were
ghoriened by degrees, untit the pumnt was reached at
whictt we now ataud, viz., that o whoiesale transac-
tions shalf be for cash, and all retail credits shall uot
exceed one month, e is the rude which generally
prevails in the okl country, aud it is a perfeclly rea-
sunabio and fair oo 1he profits un produce transace
tivns are reckuned by very smail percentages, but the
volume of busmness 13 heavy, o oblain the same pro-
fiv by deattag n breadstoils that 3 oblamed in dry
fuuds or fancy wares, ten s e yalume of mcr-:
|

chandte wouid e dealt 1n, and ten times the amount

of money nouid bo fidndled. dhe business, for ths

reason, Wik 0ot bear Lad doiag, ol bad debts e pro- §
dute transactions, 1 they exmted atall, would be so |
tarze us to sweep away all the profits nasurely as they |
were made,  baen when tromsactions are fur cash |
there fs xometames o day or twWo's grace afloned winch
affords fagstiey tur the vuscrupulugs dealer to inceigic
the unwsry and entangie them m foss.  In Foronto,
the casty ruie 3 cututeed W ol cunstderabis plue strct-
Ness than 3t s here, and tosets betneen merchants n
produce transactions arenoss almoxt entire'y puknown.

Retanl transftctiony are genvrally with one class ot
customers only, viz, bakers; and the sule has been
found te work well, that credite shafl be no lunger
than ope month, Their buviness s ol ouch a character
theat bitle or Do e3pital ss required to carry >t on, and
to modt of those eagaged w g, & munth s giock of our
= as much as they aro enbitied to be crodited.

We are aware that in Nova Scotia, a3 it used to be
hiere, o farge profit 18 exacted ou flour to cover the
risk of long credits, But all experience proves that
the syatem of high charges and jong credit s a bad
ouc It is Lrd for tLo buyer, fur he s cncvuraged to §
bay what he dees not want, and to live beyond s
m aos, and to get nto 8 Juose style of hvinggenerally,
it is bad for the eclter, fur hie becomes slow in mecting
payraents, i kuptin cunstant Lot water 10 pruvde
for engagoements, is hurrassed aud desoralized by tho
wear waich such a mode of life entalls upon him, and

n t.¢ end, sfter deducting bad delts, intercet andi
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boe cepenses, he makes Jess money than he would have
3oue on half the flist oot I that had unly buen

1 rea'ized

Qur exporhnce in Canadn has been so thoeronghly
sttiefaciuty, il e would un sty Cusisiderasiun go
back to tho old system. We would respectiufly ro-
cumuiet.d s ereliaats of Halifax to tako op this
quvstion, ard fur their wwa latepest, as well as te
facilitate transactions Wil Cansda, to plncy crediis
on fi 'y oun the same fouting which peevnils with us
They may e grand wpun it that whator troulle st
may cutall at fest, Do peeutt walt ampls repay tem.

BAKX RETURNS,
4 U Canada Gaselfe contzang the statement of Cana.
l dean Bauks for the ntonth of Marel,
The following iv & comparison of tho Habilitics and
aseefs for Febtuary and darche~

TIAB L ITIRY

February March
Notes in Circulation £10.003,2%08 § 9,653,004
fialancer due to ather Bauks tawens - 1amsey
Jepuats uot beariog werest..., 128519026 13452 491
Do puaets Watiog iderest ooy 19,200,008 14,370,002
ArahTs,
Bjwcic . Atd Fivs el Rotes,, .8 7,380,000 § 6,888,841
Fanded greops vey of Rauk (005 K T 0 Wy
Goveranent Scemitwex ... G NS 524830
Notes or Biix al other Baske . 1604964 1.665 232
Buinsoey dan lboan sticar Baoks 3 0%a4944 EXIUN Fi)
Nets ged Ve ticeogntpd TR 48010, T80
Other debts . /17 AW

From the toreroing, it will be seen that 8 deemace
has taken place in notes in circulation of shont
$440 000, v hile deposits have nereased §805 578 ehlefly
in those not bearing interest: the increase bas been
mamly in the deposits of the iank of Mantreal

The coin and lrpal tender notes have again de-
clined, shewing a falliny off of $393.000 as compared
with February, and of ncarly $2,500.000 since Jaguary,
aund are uow anly abaout 177 per cont of the infal de-
posits and circulation instead of 21 per cont a3 in
Janusry. The greatest Joss in speeie and legal ten-
dors is shewn by the Hank of Montreal but under the
items of * notes or bilhjof other bank1* and « bal
ances due from other banke® s sssets oxhibit a
nearly proportionate increase.

Discounts aro again heavy, having increased
$1210050. rud reaching a figure higher than ever
before fn Cannda: by no means, howover, out of
proportion tu the increased volume of the trade of the
country.

The Banks which have most incroared thesr dis
eounts are the Quebee British North Americn, Com-
mereial, Union of Lower Canada, Royal Canadian,
Montrenl, aud Nationale, in the order namend,

BUTTER AND CHEESE.

S the g ascn fur batter aud cheesa mabing 1s near

at hand, wo tahe the vppurtasny w cali the ate
tention of the farming cuminanity to the importance
of their intor'ng mere Sargely anto the production of
theee artictes The eils atlunding tho continuous
growih of wheat aud uther geains, have been frequent-
o aduertcd to, I consequence of duing this, moeh
of the best farmung Jatcds have greatly deteniorated in
richnese, and 8 dechinem t eannual yicld hag resuited
The Bost remms dy fur this state of mattery iy a change
in farming, in othor words, for fasmers to cuter futo
Aalry farml g aid diecunlasuy turnang il thete ene
ergies tu wheot farndng, 8s many of thun baww done
in the past.

Oflate year~ Great Britain hes byught considerable
quantitics of cur Lut'er.  During the fast tvelve years
weeaported butter to the value of §1,6i6,358. This
sum appears large, but s sothing like the quantuy
which this country ought to be able toexport, Ufthe
amonnt stated, Great Britain fuok a large ahare.
During the laxt four and & kalf yerrs of the time men
tioned, the shipsnents to Britain and the United States
wore respectively as follows i—

Sold to Great Britain . .., . .,
Sold to United sStates .

-

co. $2918 965
123,001

Botaln tovk mostby . ... ..$1o9 460

I our farmers entered more largely into butter mak
tng, aud made it good, no fears need be eutertaived
with regard 10 securipg 8 market therefor  §rent
Britain and the Maritime P'rovinces could bay sl we
would want to sell, and thus we would beable to ren.
der oursclves less dependent on Americas markets
Taking the collstersl adyantagoe aristog from tmprove-

ve weebrsn

ment in the Innds mto consideration, butter makirg
allurds the tarmers goud retarns,

Waare glad to o nllo to say that Canada fs now
wtenng thte tho manafacture ot clicesn 1t good ear.
tost. Unu would seppose that 8 greater snomaly
than an agricaltaral country bke Cansda buying
cheewe abrund, gould harsiy eawt, and yet up ¢l yery
recently wo bought fargely from our Yankee neigh.
buars,  Dunng the twelio yeam cuding s Judy, 1w,
Wy puschasad Srom them close on §2, L0 0 worth. Tius
nas very absurd when wo could mako clieeso just as
gowl and just ny chicap ourseives.  However, wo arg
glad to kaow that n teraedy i3 besng rapidiy applied,
and that cheeso factosies aro golog up all over the
country~the farmers of Ontario and Guebee vicing
with cach othier n this respect  Some of the estat.
monts started a few years ago bave patd well, and (n
tacalities whera there s plenty of fodder for eattle tho
business ean be entered inte with every certainty of
success, iF pruporiy cutidneted.  Severat factories to-
cntly pat ug, are valy wamg for spring to contmence
operatipng, »hist oihiers aro about to be crected in
various Jocalties.

1 he success of clicese fuctories in New Y ork removes
any doulits 8s (0 their paysug those Whe enterinto the
bustness fiere. 1 hat state i3 nearly full of factories
ani they aro very generally soecessful  The penergl!
opnnwn there 53, that enecse making pryas belter than
wheat growing, and cuen than butter wakiug  Our
ownchocse mahess g e thesamo report, aud wherever
enterpravng men $iart such catabhishwonts, the farm.
g cupmaty soutd afford them overy eucourage-
went, Auy jarmer who hes good pasture iand may
rest assured that, 317 judiciousty managd, dairy farm-
g wiit afford handsomo profita,

Cauadn should not only not have to purchase any
cheose abroad, but be a large exporter of that artiele.
which is always in good demand in the markets ot the
world. Qur exports of butler ought also to bo in
creased Yo eff ot this, an improved mode of making
budter is greatly uceded {n somosections. It dogs nat
rank so high in quality as our cheeze does, and doos
not comnand that price which it ought Ono of
the mamn c4uses of this is, that the raaking of butter ta
regarded as o secondary consideration by the great
bulk of farmere.  Wihen as much atention s bestowed
uponil as on raising grain, there witl Lo no cause to
complain of quality and we may rxpect our exports
of it to augment rapidly.

LETTER FROM ENGLAND
COMMERCIAL REVIEW.
{Special Correspondence of the Tr de Review.)
{I’ER ABsa.}

HE extravrdinary discredst winch has now existod
for so long a time {n the raftway markat stilt con-
tinues, and has, indeed, been rathey apgrvated this
week by tho strike of tho engino drivers on the Loon-
donam Brighton e,  The strake was happily of only
one day’'s duration, but i helped to make investors,
always & timid r9ce, Cven more nervons than they hag
been. For 5o far this rallway panic would seem to
have had two practical offcets. The frstisas§ hace
already ponted out, 10 convineg overy ono that the
amount of debontures issued by the railways iz far too
great and that is futere, 1nstead of dobeutures falling
duo at comparatevoly short periods, debenture stocks—
probubly as in the case of the * Great Eastern” with
sinkmg fuuds—must bu resorted to. Such measures
wonld heep thy ratiways from borrowing at short
periods, or the paid capital which they had invested,
amd would conflne their issuo of debentures within
vory moderate and safe Jimits. The otber effect has
beon to causo several of tho railways to open separate
bank sceonnts, and *2 pay ioato thesoweekly o propor-
tion of their incomeequat tothe interest aceruing upon
their debent aud prefi 0 atocks. This expe-
dient will, no doubt, be of use to thoso raflways which
ave temporanly dlecredited. but it is not fikely that it
will becomea general or permanent featuro jn rafte
way financo.

The Board of Trade miurns for Febraary have been
pubtished. and tell the same talg as those for Janvary
viz, that whilst transactions aro jess than in 1583 they'
are greater than in 1885 It is, indeed, upon the
wlisde, matter for pleaxant surpriso that the contrac
tion of trade i3 not greater aud that the dimisution ia
entirely caused by the lessened valoe of tho sbipments
of cotton. Tho declared valuo of the exports are £14,-
0,000 wgain<t £15,100,000 for 1866, and £11 300,000 for
5865, Thoreis thusa dcorcase o compared with 186§




