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PROSPECTUS.

Tho Dominion “elegraph Company has boen or-
gauized under tho Act respectiog Telegraph Com-
panics, chapter 67 of *he consolidated Statut, . of Ca-
nada. Its object is to cover the Dominion of Canada
vith a complete net-work of Telegraph lincs.

THE CAPITAL STOCK IS &300,000,
Divided into 10,000 shares of £50 eaoh, 5 per ceat to
be paid at the time of sobscribing, the balanco to be
paid by ipstalments, not exceeding 10 per cont. per
month—sald instalmonts to be called in as the works
progress. Tha liability of a snbscriber is limited to
the amousnt of his subscriptiza.

The business affairs of the Company aro under the
manspement of 4 Board of Directors anoually elected
by tho shareholders. in conformity with tho Charter
and By-laws of the Compsny.

The Directors are of orlnlon that it wounld bo to the
interests of tho Stockholders generally to obtain sudb-
scraptions from all quarters of Canada, and with this
view they propose to divide tho Stock amongst the
different towns and cities throughout tho Dominlon,
in allotment suited to tho population and business
occupations ot the different locahitics aud tho interest
which they may be suppoced to tako in such an en-
terpriso.

CONTRBRACTS OF CONNECTIOSNS.

A contract, granting pormanent connecti 'n and
extraordinary advantages hasal y bten excented
hetween this Compsuy and the Atlantic and Pacitio
Company of Now York; thus, at the vory ocom-
meacement, &8 the Lines of this Company are con-
structed from the Snuzpension Bridge, at Clifton,
itho point of oom:ecuon) to zny point in the To-
minion, all the chief citics and places In tbr * «ates,
touched by the Lices of the Atlantic anc Pacific
Telegraph Company, are brought in immediate con-
nection therewith,

A an~nt connection has alsobeen secured with
tho Great Western Telegrapb Company of Chicago,
whereby this Company will bo broughtinto close¢ n-
uection with all the Lake Porta and other places
through tho North Western States, and through to
California.

All classes of Socioty -are intorcsted in extending
the use of the Telegraph, at LOW RATES, and the
1)-rectors are satisfled tuat tho adoption ot a scale of
clsrges considerably below the ratos now exscted in
« anada. will, by encouraging a much woro extorded
nsa o this medium of communication, not only prove
a rcal and substantial bonctit to the public generally
vat will also ensure a s3fo and profitablo return totho
lavestor.

tn tho 25th day of Juae, A-D 1368, tho DOMINION
TELEGRAPH COUPANY was duty CHARIERED
acconding to Law

The admitted importance and value of Telegraphy.
would, 1n the opinion of the Directors, have reudired
a0y introduction of tho Domiuion Telegraph Cow-

a0y t0 the Cansdian Pablic ununcoez-ary, had it not
wen that previous attempts to cstablish Teleymaph
« ompanies ia Canads, to s the business with the
Aontreal Telegraph Cumpany, bad been allowed to
fall throogh.

Tho success of & Telegraph Company will mainly
depend on its ability to meot the demands«t the )'ob-
lic, and consequently it shonld possess, at least, eqaal
facilitics with any “other Company, of access to all
quarters with which its customeis may dosiro to havo
communication.

This important requisits has not been, until now,
withia the reach of 20, Compeny entering the field as
a competitor with the Monirea: Company in conso-
quence of the closo and exclusivo connection formea
batweon that Company and the Wostern Unjon Com-
rany of tho Upited $tatos, the latior by virtue of cer-
1ain patents, having, usntil witiin theto two years.
m.aopolized s 2arly the-whole of the tefegraph Sued
ness i the nelgadonriag Republic.

Tho busincss relaticns betwoen thooe two Coszpan
<0 tinue in full foroe, but the patents tn.vln; =i (ut,

the monopoly so loug enjoyed by the Wostern Unlon
hias ceased to exlst,

The Atlantio and Paciflo, the Great Western and
other American Companies, have fnvaded the field,
and have becomo succossful competitors for the pub
lio patronage and support These Compantes, actin
ou tho cheap postagoe principle, hiave forced tho ol
tmonopolist to a roduction of ratea srhich has resulted
in a more widoly extended use of this means ot com.
munication, and much to tho surpriso of the Western
Union iteelf, has incregsed its protits, whilst sharing
ite ticld of operations.

IWith theso new Companicsthe Dom\mon‘\‘elepisnph
Comgan of Canada have ontered into most satistac.
tory buxiness retations, and confident ot thesoundness
of the priociplo which led to tho adoption of the
penny-postage system in Great Britzln, tho volun.
tary reduction from %100 10 316 65 per _ten word mes.
83g0 by the Occan Cably Company, and the successful
operations of the Companies rocently established in

nited States. inviio 1ho business and mercantile
community of banada to jola them in the promotion
of an enterprise, bated on tho principla ot modorate
rates and vxto ded bustuess, which, winte fvjuring no
one, they confldently expect wiil result in securirg a
large return Lo the investor, aud provo 2 vast benefit
to the community.

Allusion has been made to the voluntary reduction
of rates by the Atlautic Csble Company. A Chicago
paper. writing on thr subject of the erowing use of
the Telegraph gives the fuillowing retuen, as obtained
directly from Cyrus W, Field. showing very couclu-
eively the benetit Yoth to the public and tue Company
of the reductivn of rates.

AVERAGE DAILY RECEIPTS.

From §10) per messago of ton words. ...$2,6256
“ ] I o eeee 2895
a“ 25 (3 g vene 8956

An advortisemont bas rccently appesred announc-
ing to tho public that the rates from 1st S8eptember,
pror:(:ilsmo, will bo further reduced to $16,65 por ton
words.

The {ollowing tablo shows the reduction which has
been effected in ratesin tho nelghbouring States aris.
ing-out of the construction of competing lines.—

Former FPresont

From Now York to Rate, Rsto.
BOStOU.ecrcaso: o secoee sose.$ 60 $ N
BAUROrceqeecs secee e 120 €5
Poriand..c.ccececnaces sensenn 90 50
Philadelpbia ... ..... 25
Baltimo1e, .cess -..- 85
Washington..eeoos oo 45
Avgusts, Mo.. - ..-... [:2]
Ciucinpat] ... ... 1.00
Buffalo..... 50
Cleveland.., 1L0¢
Yeittsburg. . . 45
Loulsvilte...... 1.0

This reduction took place in November, 1867. A
comparison of tho receipts of the Western Union gince
that period with the corresponding months of the
previous year gives the following results:

Gross Receipts for—~December, 1885, $551.971.40;
December, 1857, $5i6.135.19; incresse, $24,163 79;
January, Febroary, March, 1857 §1.694,644.96; Janu-
ary, February, .arch, 1853, 31,745,939 55: iucreaso,
8133,294 59; April. May, June, 1857, €1,5659,778 79;
&E%’ May, Juno, 1863, 81,749,631 &2, increase, S189,-

2.75.

While these beneficial results were flawing to the
Western Unlon Company trom the reduction of rates,
tho new Compan ¢s had created & busioess more than
sufficient to fill thelr wircs. In proot of this :he fol.
lowing extract is taken from the roport of tho Atlan.
ticand Pac.fic Company, made July 25th, 1558:

“In Am 123t we resched tho waximum eapacity
of our wires, and have sinco been compelled to refuso
business aQally. Tho Committes, thercfors, have
reached thae conclusion from the actusl experience ot
bailding and worklng the preseat lined—tLat

s Telographio business i3 growing faster than Tele-
graphio faclijties.””

As farther proof on this point, the low rates have
80 pres:ed the wires of both Compauies with business
through the day, that tors have becn placed io 2]
the main ofices proclaiming that double the number
of words would Do telegraphed 2t night at thosame
priod ss half the number of words by dsy.

In support of thoobscrvitions quoted sbove, the
telegraphic basiness is growlag faster than telegraphic
factlitics, the tollowing ataement exhibiling tho won-
derfulincresse 1o the uam of Wie wirg, within the last
six yoars, cannot be withont interest to our rezders,
Tho gross carnloge of all telegraph lines in the Uuited
States for the following years wero:—

155, nee ooe reeeens steeieene § 42377
1549.ccn... ceeeee 63,333,683
XK R vew seemes  J03B60.8%
182 .eaes crerees 2784960 40
B3 .. O 44263
1534 ee- ciee aee. B93.245.40
1865, 4.0 e evenee $.320:203.88
12 RSP 5.624.501 20
3BT e rresearesranacaune anes T 01,062 47

Showing an aversgo incresse of a million a year for
tho last five yesrs.

A comparison ot the number of meseages sent, and
persons glln the wire in Canads and the Statics, for

nishesa fi er proof of tbe sdrantarse to tho public
and ©0 nding bencltto tho <Jvmpanics arisiug
out-of aredust.oa of rates.

iea| The publlshod rotarns for 1857, show that £30,707
™O52ILEs

tho United Statos for the same period exoeedod 20,000,-
000, the f-rmor boing less than one mossago to overy
six persons, the Iatter, two to overy thros. From
these returns and results it may bo ressonably infersred
that & reduction of ratos to & farif at which'the wircs
of both Companies can de filled, will secure a fair
tleld and good prospeots to tho D Compauy,
without in any wsy prejudicing the faterosts of tho
Company now monopolizing the ground.

Tho particulars submittod above are sufiiciont in
the oplolon of the Directors to establish the tacts
that 10w rates, by oncouraging a moro general use of
tho tolegraph, ars moro Yro tabio than bigh. 1t ils
not howover solely in tho Jigbit of 8 safoand good in-
vestment that the Directors desirethat thir enterprise
should be viewed, Thoy feel that thelr object will be
butlndﬂ!brentl{ attalucd unless thoy can’ eatisfly the
public. tho business and commercial men, that ALL
who use the telegraph 23 & modium of rapid ¢sm.
munication, aro futerested in tho establishment of
what mav bo called a competing Lino As in the ad-
ministration of public affairs, & strong, watchful op:
position, i3 tho best eccurity for good and caretul
governtcont, 80 in commercial matters an honest
rivalry ju the various pursuits and branches of trade
furnishes tho best security that the public shall bo
wrell served.

To apply the argumapt to the purpose in hand, the
followfng table showing tha !ne%na stencies, and, in
many {nstances, the oxcessivo rates now charged on
messages passing betweep the citios and towas of One
tario, Qucbeo, and the United States, will, it is be-
lioved, convince the reader that an honest compe-
titiou i3 nooded, not only for tho redaction and ag-
Justmont of rates, bat 2180 to ensure that atfention and
care which would of necessity be enforced on the
Companles competing for publlc favor, and thus tend
%ﬁ’ to promots thae general interests of tho com-

5.

EXAMPLE OF PRESENT TARIFF b
WITH DISTANCES, BATES

Canada
Miles, Monay.
From Toronto to Suspeusion Bridge......... §3

o ROTIO RO Notreal e OB e

“ “ Mitchell, Seaforth, Both- 80e
well, Ailsa Craig, Cale-
donia, CUbathum, Dun-
ville,Newbury. ort Bur- 40¢
wtll, Port Colborne and
manv other places.......)
” It Kiogston......... 160 250
Ll o Quebec.. ¢ cveeeieane.. . 60 500

Example of protent tarifl rates to Buffalo, 2nd from
thenco to tho following places, in U. § 'currency.

which reduced to Canada monoy, at 45 per ceat pre-
mium, makes the actusl cost, as the second column s
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Subecription Books are now open at thaoffeo of the
Com , 83 Kiog Street East, T, y
Toaita Csmbars, Horpital Steeat. Bonis,a0d Ne. ¢

H. B. REEVFE,

V. G. BEACH, Agent. Becretary.

rers sont in Canada, while the messages in

Rlontreal, 1Sth Qotober, 1328,



