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THE GRAND TRUNKR AILWAY.

T RAT -, misfortunes nover come siugly"l is a
proverb grown trite, from ils truth. Its illustra-

tions are found on every side, in the exporionco of
evory day life, in tbe carcer of every business man, in
the hBltory of every undertaking. Sometimos every-
Iing appears to go wroug; almost every circumstance
that occurs le laden with somo ovil result; every mes-
songer bas bad uewe; every day ifs caiamity. It is
sessous like this that test fiends and focs alike; that
developo a mans character, and oxhibit bis sbilily.

Sncb a period seeme to bave been reacbed by the
Grand Trunk Railway. If Mr. Brydges ever needed
force sud fath, and wobelieve belacks neither, il lanow.
Tbe misfortunes of the pasîtbree montba are euougb
bu decourage any ordinary man placed in hie position.
Not oly bave events of a moat influeutial character
been crowded int a short period; butîbey bave been

brought about by causes so diverse and se foreign from
the usual course, as te roquire very mucb more than
the usual equanimity bo meet tbem.

The estabishment of the passport regulations bas
largely reduced the earnings of tbe road. Travel
betweeu the United States and Canada is pracbically
abolisbed, sud the large numbor of persons who
formerly went tbrough Canada, from one part ofîbhe
States to the other, are now compelled to take other
snd more circuitous routes. Except tbe actual break-
ing ont of bostilities, nobing more serious could have
occurred between the two couutles, so far as il affects
the Railways. The conlinuance of these regulalions
for ao- long a period wili unsele the usual course of
travel; sud it will tae some lime, oven aller passports
are no longer required, to regain the large traffic that
bu thus been l.

The weatber tbroughout the prosent winterbas beon
particularly unfavorablo 10 railway operations. Not
only bas snow ln unusual quantifies continuousiy
falen; but, without a bbaw or ramn, il bas nover been
atacbed 10 the ground, snd, like duel, bas been the
sport of every wlnd. The consequonce bas been that
the track, lu oxposed places sud deep cula, bas no.
soonor been cleared from one drift, than il bas again
been covered witb another. A staff more than tbree
llanos the usual size, with appliaucos far excoling any
previous yosr, bave been constantly employcd lu
keeping the track clear, but it bas frequentiy bcen
impossible bo accomplisb il, sud the wondcr le that s0
much bas been doue. Thon again, not ouly bas the
drifting sud unusual quantity of suow caused trouble,
but the frosts have been unusually sevoro, sud the
damage 10 the track sud the roîing stock has heen
constant. Iu a single day, a dc ,en ougines may bave
been crippled; in s single cold nigbt, no one knows
how mauy rails may bave been injured. Evory
precaution Ibal couid ho adopted, wo believe, bas been
taken, sud ye

t 
accidents bave been numorous, some of

them most wondorful escapes, others attended with
fatal consequeuces, sud sîl important 10 the road. It
la sasd that forty locomotives are at preseul disabled lu
the Montreal ropairing sbops, aud, ive presume, an
equui number are lu tbe same condition at other points
of the rosd. Tho destruction of car wheels sud freiglit
cars bas been large, sud the seveity of the seson on
the whoie rolling stock wiii ho understood wben it is
stated, that bbc damage 10 the end of February,
exceeds that of aiiy lwo provious winters 10 the end of
March. The conseqfleuce bas been Ihat not only bave

accidents occurred, sud delsys been occasioned; but it
las been absolutely impossible 10 gel snytbing liko the
ordiusry amount of traffie carriod. Notwithstanding
the movemont of very 1111e tbrongb frcigbt, it bas been
impossible to, supply the local demand for cars, sud
Ibe road la a large loser by ils inabillty 10 meet the
requiremeuts along ils line. Thua, nt oniy from
diuinisbed passenger recoipts from the United States,
but from local sources, bas the revenue suffred, white
the increased oxpense Incident 10 sncb difficuities
have brought about a condition of finances most
unexpeeted sud embarrassing.

The employés along the road bave bsd tb wait for
their psy; the amount due tbem la still cousiderabie,
sud every one kuowe the result. Work baîf doue,
duties neglected, sud a genersi demoralization of the
service, la sure to foliow oniy psrtilly paid servants:
who, as creditore of tbe Company, hold it under a
certain obligation, wbicb, wbether fsucied or rosi,
froquentiy lakes the place in the mnd of the min
paevlouly auxions tb menit confidence by good
behavlor. It must ho borne in mlud that when Mr.
Brydges sssumed bbc charge of the road, il wua
bankrupt institution, but by bis management, notwitb-

i-

standing a great mauy difficultiea, current obligations
have been met, old dlaimas have been iquidated, and
a large amount spent upon the improvemeut of the
road. With al Ibis accomplished under so many
disadvantages, la il surprising that a season go ful of
niisfortuues, with sucb a combination of unfavorabie
circumstances, sbould resuit in fluancial emharrass-
ments of even a more grave character than bave yet
heen apparent?

Foilowing all this bas been a succession of accidents
of more or legs importance, frequently the resuit of
circumsotauces whicb could not ho provided against,
and altogether beyond the conîrol of the management.
The condition of the Irack and the stock bas hoen, as
before stated, largely affeeted by the weather, and
these casualties have, no doubt, in no smaîl degree,
been the result.

Il will ho thus seen Ihat, in aimost every respect, the
experlence of this great nndertaking duriug the past
few monthBsbas been unfortunate. We have referred
te tbe malter beesuse we see a very general spirit of
condemnation agaluet the road and ils managers, and
because advantage la taken of these misfortunea te
influence publie opinion against it. We are not the
apologists for the Grand Trunk anthorities; we dlssp-
prove strongly of their iniquitons and suicidai policy
of carryiug Tbrough Freight at losing rates, and
chargiug rates on Local Frelght te make up the logo.
Notbing can ho more unjust te Canadian farmers and
grain doalers, tbat tbey sbould be made to psy for tbe
losses on the movement of Western States produce 10,
enter luto competition with their own. We have no
patience witb the system that denlos our owu people
the facilities of transport for Iheir grain, wblle these
facilities are employed lu a foreigu and profitiess busi-
ness. We also condemu strongly the discrimination lu
the freight tariff against certain points aiong the lino
of road; and whebber il favors Montreal or not, such
a policy is unjust, sud unwise as il la unjust.

But, strongly as we are opposod to certain portions
of Mfr. Brydges' policy, wo certainly think il most
unfair and injudicious te make bim answerable for ai
tbe disadvsntages under wbich the lUnoe sat preseut
laboriug. Few men-we question if any other man in
the country-could bave accomplished ail that hoe bas
performed since the road bas been placed under bis
charge. From chaos hoe called comparative order;
from bankruptcy hoe crested not only good credit, but
a profit te Ihose for whom profit seemed impossible.
Up 10 the commencement of the presont winter, tho
condition of the road, the regniarity of the trains, and
the efficleucy of the public service had nover before
been equalled; and, considering ail the disadvatsges
under wicb the nndertakiug labored, we Ihink that,
so far as the past le concerned, the country owe Mr.
Brydges a dobt wbicb it seoma 100 slow te approciate.

The bune adopted by many of the nowepapers, and
re-ecboed by a numbor of mombers of Parlismeut,
would lead a strauger te helleve that Mr. Brydgos was
a most dangorous man-that hoe had designs of the
most nefarions character, and thal advautsge sbould
ho taken of every circumstance te tbwart and oppose
him. We believe Ibis toeomostunjust. Questions of
publie policy abould lie discussed and decided upon
their merite. Unmneasured abuse of any man-hliud
prejudices for or against auy undertaking-are indi-
cations of poor argument sud a weak mmd. To say
the least, no good result eau follow the course wbich
attribules 10 design or negleet every miafortune that
occurs, sud studiously avoids the mention of auy
favorable featuro.

Foreign Debtu.
A meeting of represeutatives of Eugliis firms, sud of

a number of Motreal merchants, was beld lu Ibis city
asat Saturday, for the purpose of considoriug the

decision wbicb bas lateiy been arrived at hy the Court
of Appeai for Lower Canada in re Lumley, as reporled
lu these coumua. il wililho rememberod that the
point decided was Ibat a British creditor bias no rgbt
te arreat bis debtor reident lu Lower Canada, even if
hoe is about 10 beave the Province witb jutent to dofraud
bis creditors. The gronnd of Ibis deciion was, the
Statute providos that no sncb arrest can take place on
a debt incurred in a Ilforeign I country; and It was
rulod that England should ho deemed, lu the oye of
the law,, a "'foreign " country. The meeting was
large and influeutial, sud after il bad beeu re-
solved that some action was necessary te procure

an amoudment to the law, a committee was ap-
polnted te take charge of the matter, and a draft of
an address to Parliameut submltted, whlch wili at
once bo circulsted for signature@.

THE NEW DUTIES.

T HE supposition that an addition wau likely to be
made to either the Excise or Customs dulies dur.

ing the present Session of Parliament, has created not
a littie excitement in varions departments of trade.
The information as to the intentions of the Finance
Minister bas been, so far as we bave ascertained, of an
exceedingly vague and indefluite character, hmrdly
suifficlent to lead to, mnch speculation, but the feur of
increased imposts bas resulted iu the removal from bond
of a large amount of property. The distillera espe-
clally bave been making every preparation; and we
kuow of two firme who, wlthin the Iast ton day's,
bave paid int the Goverument over 8100,000. We
sbould not be surprlsed that between spirits and
tobacco, the Goverument bave realized balf a million
of dollars, while the payments of duties lu one day
abus aet the Custom Huse at this point have been
over 8200,000.

Wlth regard to the Imposition of new duties, we
think, uotwilhstanding the great ueed for inoreaod.
revenue, that as Parhiament ls likely to adjourn. very
sbortly, and an extra session bo called in the Autumu
auy ameudment to, Tarif will be postponed until
then. The heavy paymeuts that bave already been
made into the Treasury,-in the fear of new duties,-
will probably croate a large gain in the revenue lu the
flrst quarter of the year, as compared wlth the saine
period last year; and this with the general dlsinclîna.
lion te impose uew burdeus before they are actually
uecessary, will, we believe, preveut action duriug the
present session. By tbe time the Âutumn sesal9
commences, thre extent of the deficioucy lu tbe revenus
wlll be known, the prospects of future importations
deflued, and the road clear for legisiation on the sub-
ject.

COXERCIAL LAW.
THa NEW INSOLVENT ACT.

Question-lu cases wbere prompt realization of as.
sets is evideutly for the intereot of the estate durlng
the first lwo niontbs after assigument, la the assigneo
to ho goverued solely by the directions of the credit-
ors, or bas be separate discretionary power?

.Anawer.--While Tory large control over the asslgnee;
ls given to creditors*by the Act, it doos not soem, to be
intendod that ail discrelionary power should b. re-
moved from hlm. it would seem that he might pro.
ceed to realize tbe assets of the estato, where delay
would ho prejudicial, wlthout aiiy detalled instruc-
tions [rom tbe croditors; althougb It would always ho
advisable for the assigusee 1 convene a meeting under
sucb circumstauces as soon as possible. Indeed sucli
a case le 10 somne extent provided for by thîs Act, for

jIte assignee la directsd bow and wheu to, deposit ail
mousys received by hlm Iluntil he recoives directions
from the credilors."

Quetion.-When a composition la proposed by the
lusoiveut immediatoly alter the appolulment of an
assignes, and especially where the Aot bas been re-

fsorted to by the bankrupt to facilitate a private sottie-
1ment, le it the duty of the asslgnee to prepare state-
1meute and valuations of' the assoIs lu bis possession
.(irrespective of the statemeuts submItted under oath
rby the insolvent), for the Information and guidance of
1the creditors in respect to the proposed composition?
t()r Js it competent, for asignee to decline to do ao, on
rthe ground of it not being requlred by the Adt?

Answer.-lt would be very uuwise for an assignes to
refuse to prepare auy statpments or valuations deslred

fby the creditors, as he ls subject to ail thelr orders and

rdirections not contrary to law; sud ho ls also subjeot

)tte b usmmary 3urlsdlction of tbe Judge, wbo mnay
tenfore e performance of uuch directions, under
1penalty of imprisonment.

QB aio.l ranking of dlaims on an estate, does
tthe obligation te value securities extend te the holders
fof notes mado or endorsed by the insolveut in respect
1of tbe other obligants on the paper; or doos the torm
a -securities"I apply only to separate documents strictly
icollateral?
5 Asaawer.-The term I"securîtios"lu inthe clause ta

fwhich refèence la made, only includes a collateral
sseeurlty taken from the lusOlvent blmself Or from bis
.estate, and the holder of the Insolvent's paper la not In
e bIs position. Ho la under no obligation to value th.
-other naines, but ho may rank upon tb. estate for the
ffull amount due upon the paper; yet the moment the.
tdebt, la paid by any oCher prior endorser, the holder

wonid cesse to rauk.


