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w. rmiMt *
BANKERS AND BROKERS,
■Mnarr, m—r atari Crarral link,

Soem-Werr Coe Kino aid Ce cere ftraxcre.
TORONTO.

BUT A*D 8XLL, AT BEST RATES,
new tore and sterling exchange,

UXCURRENT FTNDU, STOCKS,
GOLD, SILVER, ««., Re. 

COMMERCIAL PAPER DISCOUNTED! I
DEPOSITS RECEIVED, SUBJECT TO DEMAND.

It------r AlraxH towed SerwrHfee.

won roe re* ___ .
LONDON AND LANCASHIRE LIFE ASSURANCE GO.

•-ly

» 71 Cuvées Stbiet.
------1

TA EPOS ITS received. Dora Twenty CeoU upwhrda; In 
lv Twtea |n Government and other «rat clau scearitW

Intereet allowed at 8 and 6 per cent 
uau or neroeiT :

Ontario Bank and Canadian Bank of Comment.

»iy
W. J. MACDOXELL,

M msecs

TS KIlMMi SOC1ET1E*. 
INSURANCE COMPANIES, AND PERSONS HAVING 

TRANSACTIONS WITH THEM.—TO CAPITAL- 
I STS AND ALL CONCERN Et» IN THE SALE OR 
EXCHANGE OF SECURITIES

for Calculation» as to the Surrender Velue of Life or 
Endowment Insurance Policiee by nay Tables of Mortality, 
and at any rate of Interest

Tbs interest earned on buying, selling, or exchanging 
Starks, Debentures, Mortgages, Ac., above or bel#w par
f|HU,

Tbs buying or eelling value of Annuities for Life or
>*TW valuation» of Building Societies' Mortgagee, or aay
similar obligations, Ac., Ac., Ac.

Address
ARTHUR HARVEY, F.S. 8., Re.,

OTTAWA.
MINIMUM FEE, $5 00 *

TORONTO SAFE WORKS.

J. * J Tay1er J
amru.-Tvaiaa or

Fire and Burglar Proo f
SAFES,

BANK LeCR.lt, VAULTS. DOORS. *r„ Re.

AGENT*:
JAN. HUTTON R Co.,.............. Xumtii.
H. R SCOTT R Co......................... Qvean.
ALEX. WORKMAN A Co.............. Ottawa.
RICE LEWIS A SON ....................  Tonojcto.
D. FALCONER.................................. Halifax, N S.

Manufactory dr Sal* /loom», 198 A 200 Pnlnc* Street.
- ' 

Building and Saving» 
Society.

Paul up Capital..................
AueU.....................................
Annual Income...................

«1,000,000
1,700,000

400,000

Directors v—Juacrn D. Ridoot, Preside*!. 
Prran Patxmo*. Pioe-Pres/deal.

J. O. Worts, Edward Hooper, 8. Nordhetiner, W 
Che wet t. E. H. Rutherford, Joseph Robinson 

Beaters.—Bank of Toronto ; Bank ..f Moo

C.

tredl; Royal
vaoauian uane.-

Omet-Matonic Hall, Toronto Street, Toronto. 
Mote, Received on Deposit bearing five and six per 

cent interest
Admass» nan on CUg end Country Property 1 a tie Prert see 

of Ontario.
J. HERBERT MASON.

*-y Ssc'y Jt Treat

2,
H. N. Smith * Co., 

EAST SENECA STREET, BUFFALO, NSmith, Gould, Martin A Co., il Broa.’/street.
; Money and Kxcfcangs Brokers. Adeancrs

tt-ly

R. 6. France.
Ç)J GRANVILLE STREET, Halifax, Nova

Amalgam 
SI Dec.

Brokrr and A ««aver. Crucible*, R»- 
ram and Smelting Nevciuaries for «ale 

, IMS

Re to rto.

INSURANCE CHRONICLE.

iso tin. Gold 
Patent

tnroBTt» or

GROCERIES, WINES, AND LIQUORS,

38 AND 40 WELUXOTOX MHKEt,

HfOMTO i ' 2»-iy

rhilip Browne A Ce..
BANKERS AND 8ÎOCK BROKERS.

DxAt.rlu is
STERLING EXCHANGE -il. 8 Currency; Silver and 
■3 BoikI»-Bank Stock». Debenture*. Mortgage». R< 
Draft» on New York issued, in Gold and Currency. 
Prompt attention given to follections. Adkanccs made 
on Securities.

No. 67 Yosoi^tureT, Tonogro
James Bttowgt PdiLir BbuWXE, Salary P*Wic

THE TORONTO, GREY AND BRUCE 
RAILWAY COMPANY,

TOTAL LENGTH. ABOUT 200 MILES. INCLUDING 
‘ BRANCHES TO KINCARDINE AND OWEN 

SOUND.

Length of First Section, frees Toronto to the 
liaraftata Rend, about 7# Miles.

TOTAL CAPITAL, «3,000,000.

CAPITAL REQUIRED FOR THE FIRST SECTION,
61,066,000.

I already Voted bv Municipalities for 
Section of the mat* i.iwo $*25,000

the First

As follows:—Ciiy of Toronto. 62.50,000 AlWon, 640 000; 
Caledon. «45,000 ; Mono, 145,000 Orangeville, #15,000; 
Amaranth, #30,000.

JBonnacs yet to lie obtained for tile first section. #77,000.
Bonuses required snd obtainable to extend First Sec

tion, from Arthur U) Mount Forest, #138,000.
First Issue of Stock in #100 shares, #328,004.
Upon which bonds will lie burned for #300.000.
The arrangements for the extension (o Mount Forest, 

now in progress, when completed, will involve the furtln-r 
issue of Stock and Bonds to the extent of #118,000.

PbbmdenT—John G onion. Esq.
Vicz-Pbdudext—A. R. McMaster, Esq.

DIRECTORS •
Hon. M. C. Cameron, Provincial Secretary ; Hon John 

McMurrich, M.P.P.; SB Herman. Esq, Mayor of Toronto; 
Noah Barnhart, Esq. ; H 8 Howlaml, Es<|., Vice-Pres. 
Bank of Commerce ; James Micbie, Esq. (Fulton. Michie 
A Co); John Crawford, Ksq., M. P ; William Elliot, 
Eaq (of Mesars. l.vuian, Elliot A Cj.) ; Tic» Swinarton, 
E-q.. M.P.P. ; R. A. Harrison, Esq., HatrisUir, M.P.; J. E. 
Smith. Esq , Collector of Customs. Toronto; D Sinclair, 
Esq. M.P. P., North Bruce ; Jolin Turner, Esq (of Messrs. 
Sessions, Turner A Co.) George Laidlaw,Esq j; Tin.». Scott,

n, M.P.P. ; Robert Paterson, Esq. ; Tims. Lai Ivy, Esq ;
. Cliisholm, Esq. ; Frank Smith. Esq.; C. J Campbell, 

Esq.; Adam Crooks, Esq ,QX\; John Worthington, Esq 
Tkistex* or Bosvse* —lion John W <■ Murneh. Com

pany'» Trustee ; A. W. Lauder, M P.P., Government Trus
tee; l#wls Moffat, Esq . Municipalities' Trustee. 

CorssBL—Hon. Jolin HiByard Cameron.
SouciTun—W H. Realty. Esq.
CottsrLTtxo Exoixims Sir diaries Fox A Sons. 
Baxker*—Bank of Toronto, Bank of Cmutberce. 
BhoKxrs Camptiell A Caasels, Blaikie A Alexander.
Sm nrranv—W. Sutherland Taylor.

TEMPeeiMY OFFICE*.-«6 IRONT STREET,
mim.

ed 108,000 tons, and 140,000 jwaaengers per —■—w 
therefore reaoived to construct the Toronto, tire» 
Bruce Railway on the three feet six in, h gange in tV 
moot economical and edk ielt manner, at a $52 mi 
#14,Out) per mile.

The Directors have also noted Capt Tayler'a (now Tie*. 
President Grand Trank Railway) report on the FeeUabw 
Railway, two fcet gauge, in Merionethshire, Waies, tkr 
freight and |<n»eenger tragic of which approxinwlen dead» 
ta that of the Northern Railway of ‘n ^ 
exception of the lumber tragic, largely exceeds that canid 
ou the Undaay and Port Hove, er ou the Lundou and 
Port Stanley Railways.

W ith a view to the Just a|mortionment of the ikàs in- 
cldental to capital invested in railway enterprise in Co 
nada. It was aieo res. lved to ask the munlripeUtim —e 
to be be Befitted liy the routnaetioa of the Railway* hr 
one-third of the total coat by way of boew or gift. Dm 
pni|«>rtion of the cost has alreaily been voted Er the hat 
aection (excepting small au ma yet obtainable) In deben
tures hearing six |-er rent interest, payable in M rai 
securities which are nnexorptionabte, and will adi at or 
near par.

Of the remaining capital, it ia proposed now to uStt 
#325,000 to I* subscribed in stork. If that or a larger 
amount is not an subscribed, bonds will he leaned hr»» 
balance of about #300.000

Local capital to the extent of more than two-thirds of the 
cost of the railway will be security to bolter» of the tee* 
of this Company.

The interest awl dividend bearing capital will nets* 
reed #6,000 per mile.

The Directors, although anxious, and having authority 
under their charter to make the village of Meant Forest 
the terminus of the first section, are unwillingly constrain
ed to select an eligible ]«>iat, nearer, on tbs Uaiahaxa 
Road, in the Township of Arthur.

This decision may he altered, and Mount Forest nadt 
the terminus of the first Seetioa, by the Municipalities 
concerned voting the amounts of bonuses, as required by 
the Company.

In . Ither case the capital derivable from Wmareas vB 
bv about the same per mile.

Arrangements to com)*-te the remaining reetlana af lha 
Railway through the counties of Bruce and Grey, will to 
prosecuted witu un remitting vigour, aaaoie as tha lot 
section is fairly ureter construction.

Th- Gnntfraxa Road, the great highway Dorn Owe 
Sound, through the counties of Grey and Wellington «» 
Guelph ; and the other greet highway, the Eton and boo 
gren Road, from Southampton, through the i uaatto» af 
Bruce sud Wellington, ultimately uniting with the Gain- 
frais Road, jxumt x-ilhtn from 5 to 8 si Un of ttn jirayiwf 
I. misaio/ tkeftnt art,on of the Railway, to connect with 
which a gravel road will lie built ; while the Toronto and 
Sydenham gravelled rued, from Lhatoworth, iutrraretiag 
the Durham and Colling» uud rued, rreebee to within tnrire 
or fifteen miles of the Orangeville station, and when eere-

| pie ted. togetiier with the i tin rs, assures to tha Tcaoni* 
Urey snd Bruce Railway the 1rs flic if the whole heart rf 
the North-western peninsula.

Th- bulk of the products of the great counties of Braes 
and West Grey is shipped by water, on account af the 
distance from the Grand Trunk Railway, only a part totog 
moved in the autumn, the princi|ad portion Wag tore- 
keted aret stored, during winter, at the p rto on the shores 
of lake Huron and the Georgian Bay. At tor af there 
points there are now stored a quarter of a reillwa buatea, 
while tlie aggregate at all the points amounts to sheet 
500 0U0 bushels. .. . .

The loss of interest on the capital thus iareetod, togs- 
ther with the pro port ions te.y lower prices paid tor f rarer» 
during » Inter in tliese remote districts, art lettons draw- 
tucks to their prosperity. .... _ . .

The distance deprives ywoducers of the torillties wwre 
Iqr the t iron A front Aai/rray, and th* Montreal ttmmmf 
line for moving, in winter, produce to markets, re een as 
of tlie very great Blvantage of Railway comamMcoaan.to 
the flourishing city of Toronto, (the lewt distributing pdat 
either In winter or summer,) and now the rs fatal ar 
Ontario. _

Tlie total area between the Grand Trank and Ike Nsrthrra 
Railway of Canada is 6,800 square miles, of the nehsrerr 
most fertile land In Canwla. The Toronto, Grey torn Mare 
Railway will latereect this district, shoot mid-way totww*

I tile two other Railways, and when norepieted wdl tow 
immense benefits on the people in that «lislrtet, waua n 

V-Lr^^^eo wàfc» wtf_*r

X T.,) Block, 
made on wear) ties.

PROSPECTUS.
The Provisional Directors] of the Toronto, Grey and 

Brace Railway Company. Unding that further progress in 
the building of Broad Gang" Railways in C anada, with 
English Capital, was no loiter tinanciallv practicable or 
expedient for lines of Railway projected for local tralfic, 
and having become mgnlxafit of the suceeaeful working 
for a number of years of Railway» built on the tiiree fret 
six gauge in the Klngiioma of Norway and Sweden, in the 
Colonies of Queensland, in India, end elsewhere, and that 
these Railways were capable of accommodating a truffle of

quite evident that the general business ware» ” 
\bnnigkl to the city of Toronto (exclneive of 
I will equal that brought to it by all the other Railways^ 

The Toronb., Urey and tone Railway wUl obumotoocs 
Lirger liasse tiger, grain, cattle, and first class g <* 
than the Nurtlicrn Railway ; whih- the “v*. 
mu it hr imp rtd to supply tlie absence*» that hut»™» 
material, and the eifiort of square hardwood H»—*' .
oak, elm, clierry, Ac, staves, hark, toneiag. snd 
(fuel), will afford s v. ry large and mutineer Ire 
to tlie Toronto, Grey and Bi uce Railway. ,^nl

The Free. ion. and other »V Be used tor balwmgJ™JJ^ 
In Toronto are now imported from Cleveland er 
On the route of the T. li t Ü. H. there see, ***[ , yj 
ville, ext naive quarries of the very best ton ano 
brown and white freestone, which will he in 
for export and general city building purpoees. 
vantages to the Railwsy and this city, of the* i“-’* 
not yet generally apprec iate 1 _ w-thmfi ■*

The aulijoiped tables of the trattc tf the *■■■
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