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Mercantile,

Gundry and Langley,
RCHITECTS AND CIVIL ENGINEERS, Building Sw*
A vevors and Valuators. Office corier of King and Jordan
Stieets, Torouto

THOMAS GUNDRY MEXRY LANGLEY

J. B Boustead.

I)l{()\'l\‘ll)\' and Commmission Merchant.
and sold on Commission. 82 Froat St.,

John Boyd & Ce,

\\'IIUI ESALE Grocers and Commission
Froni 8t. . Torouto.

I e hought

Merchants,

Chllds & Hamilton.

\ ASUFACTURERS and Wholesale Dealers in Boots

- and Shoes. No 7 Wellin jton Street East, Toronto,

Outario. "'5,,
L Coffee & Co

YRODUCE and Comumission Merchants, No. 2 Manning's

Block, Front St . Torvuto, Unt. Advances made on

econsignments of Produce

J. & A, Clark,

RODUCE Comumission Merchants, Wellington Street

East, Toronto, Out

P Crawford & Co,
\ ANUFACTURERS of Soaps, Candles, et
in Petroleum, Lard and Lubricating Oils, Palace St ,
Toronto, Ont

John Fisken & Co-
OCK OIL and Merchants, Yonge St,
Toronto, Ont

’ and dealers

Commission

W. & R. Grimth.

I}””‘RTF,I{\' of Teas, Wines, etc. Ontario Chambers,
eor. Charch and Front Sts |, Toronto

M. Nerlich & Co.

MPORTERS of Freach, German, English and American
Faacy Goods, Cigass, an | Leaf Tobaccos, No. 2 Adelaid
Street, West, Toronto. 15

Hard, Leigh & Co.

(;”-X'EE{S and Enawellers of China and Earthenware,
72 Yongze St ., Toront Out See advt
Lyman & McNab,

VW HOLESALE Hardware Mer Ontaric

wautis, Toronto,

W. D Masthews & Co-
IDK"MW E Com:nission Merchants, Old Corn Exchange,
16 Frout St —East, Toronte Out

R. C. Hamilton & Jo.
l)il'fl"(‘lf Commission Merchants, (19 Lower Water
St., Halifax, Nova Seotia

Parson Breos.,
]PETROLEUM Refiners, and Wholesale dealers in Lamps,
. Caimneys et Warervoms 51 Front St Ke mery cer
River and Don >ts., Toronto,

C. P, Reld & Co
I‘P”RTE;" | Dealers in Wines, Liquors, Cigars and
Leaf Tobacco, Wellington Street Loronto %

W. Rowland & Co.,
[).\ WOUCE BRORERS and General Commission Mer

SORRLL. Adva 2y Corner

o1 Coasign
" . v ‘[B
vares a1l Feoan 3.resea, 1

1weitls

Reford & Dillon.

I\‘"HE{.TEI:N of Groseries. Wellis
Unta

gton Street, Toronto,

- Sessions, Turner & Cooper
‘\l‘?nl‘[;\‘.;“ Rll';;(h". | nr'vr!ml and Wheleiale Dealer
s and Shoes, Leather Findings, ete., § Wel-
lington 8¢ West, Toreinte, Ont -

Meetings.

CANADA PERMANENT BUILDING AND
SAVINGS SOCIETY.

The fourteenth annual meeting of the Canada
Permanent Building and Savings Society was held
at the Society's oftices, Masonic Hall, Toronto,
on Wednesday, Feb. 10th.

The President, Joseph D. Ridout, Esq., upon
taking the chair, said that he had only to repeat
what it had been his pleasant duty to say upon
every preceding occasion of the kind—that the
affairs of the Society were in a very flourishing
condition. Hitherto, in referring to the Society,
he had refrained from speaking strongly about the
great success which had attended it, becanse he
was unwilling unduly to emphasize a state of
things which might possibly appear less favorable
at some subsequent period ; but now that the So-
ciety had been working for fourteen years, with
~1vnfinually increasing prosperity and credit; that
% good dividend had been distributed each half-
year ; that a reserve fund had been ereated, which
pretty near ly assured their ability to do so through
all time to come ¢ that the Society had been
placed at the very highest point in public estima-
tfon, and that, altogether, more had been accomn:-

| plished than any experienced and reasonable per-
| gon would have ventured to predict, he felt war-

panted in speaking of' it in the strongest terms

| which he could find, not only and merely as a

success, but as a great, brilliant, and triumphant
He considered it V"W to add in ac-

success.
1ave been mainly in-

knowledgment to those who
strumental in achieving this success ; that it was
the result of extreme care, good judgment, great

| labour, fidelity and solicitude on the part of the

lirectors, the executive, the solicitor, and- every

| member of the staff in every department of the

institution. Some seasonable modificationsin the
practice of business, to meet the varying condi
tion and circumstances of the country gemerally,
had been made, under the recommendation o
their always watchful and active Secretary and
Treasurer, by which the Society had leen popu
larized throughout the length and breadth of the
Province. . )

In performing his duty of introducing the gen-
tlemen present to the business of the day upor
such occasions, he considered a few comprehensive
‘hservations would be sufficient for him to addres:
to them (the shareholders), as the whole story o
the Society's position had heen partic ularly nar
rated in its several reports; and he would, there
fore, submit the Directors report for the year
nd hesitated not to say that a more interesting o:
u:\!iif:u‘tnl\' one lx.hl never been Y"-I'l hefore any
society which had ever been established in the
Province.

CANADA PERM ANENT BUILDING AXD SAVINGS

SOCIETY.

REPORT OF THE DIRECTORS FOR 1868,

Following the recognised usage of -this an
ther mrln-‘r ite institutions, in presenting to the
shareholders the audited statements of the trans
actions of the past year, and of the present posi
tion of the institution, the Directors desire to re-
fer briefly to the more prominent facts developed
by the business of the year. This task is, on the

“ TORONTO, THURSDAY, FEBRUARY 11, 1869, . sumscuprion

T—— =

present occagion, made a very one
the circumstanee that not only m«;-ez
tions which the previous history of the society
warran t«l,rlrcn fulfilled, but that all the most’
gratifying fegtitres of the i s

have been remarkably im M::-m b

The Direzgots note with satisfaction
ally prosperous condition of the uﬁnrll tlnln
ests of the Province, as indicated by the enhanced
value of farming land, the greater frequency of
loans being réyuired to assist in pure and
in making ipymvemﬂxu thereon, and the
general punctdality with which their annmal in-
stalments of prineipal and iuterest have been paid
by this class of borrowers. And in this connee-
tion it may be‘observed, as a matter for
lation, that with an aggregate of more than three
thousand loatis now upon the Society's hookd, 8o
few cases have occurred during the year in which
the aid of the Bociety's solicitor has
to enforce cofpliance with obligations on the
part of mortgagors, thus affording the best evi-
dence of the care axercised in the rd in
investments, and of the desire of the m
customers to mMaintain their credit with the insti-
tution.

The cash redeipts for the year closel .r.‘
one million off d!ollnm. The whole ofy
sum was n-adi?; disposed of in fulfilling
tions for loand, and in meeting current require-
ments. The demand for the Society’s funds
ample securitigs has been most active, and
the past few mjonths has taxed to the utmost the
ordinary resoufces of the Society to supply. The
number of lohns made was 8§24, amounting to
$592,000, as fompared with 585, amounting to
$481,000 in thie previous year,

The capital of the Society is now nearly lll‘a
up, and beforé another annual meeting the
of the remaiming accumulating shares will have
matured, thus placing all the shares of investing
members upost the same footing.

After provifling for the payment of the half-
yearly divideid of five per cent. each upon the
-apital stock, and for an enlargement of the con-
tingent fund groportioned to the increased amount
f the Society's securities, the profits made have
dlowed of the allotment of eleven per cent. per
snnum to the’accumulating shares, and of anad-
lition of ome per cent. upon the capital stock to
the reserve fund, which now amounts to the im-
portant sum of $100,264, The policy of setting
wside a portion of the realised profits for the pur-
pose of .-nt:h‘inhkng a well guarded reserve fand,
which this Saciety several years ago adopted, has
eceived genepal and unqualified lmwnl. as is
shown in the unprecedented price that is paid for
its 8:0ck when offered for sale,

As in the \preceding year, the Savings Bank
sranel exhiliits an increase of ene-thinl upon
he whole ambunt previously held, and the num-
«r of accounfs open with depositors has increased

f om 965 to 14055.

In ruuclluisn, the Dir:etors have only to ex-
press the hol&llut the high of i
vhich has hitherto distingui
may charactegise its future progress.

All whith is respectfully submitted,
J. Herpeer Masox, I resident,
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