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THIRTY-THIRD ANNUAL REPORT

The Mutual Life of Canada.

As presented at the Annual Meeting of the Company held at its
Head Office, Waterloo, Ont., Thursday, Mar, 5th, 1903.

The Directors have pleasure in submitting their report for the year
ending Dec. 31st, 1902, with the financial statement duly audited.

The business of the year was very satisfactory in all respects. New
insurances were issued under 3,011 policies for $4,527,878, all of which were
written in Canada, excepting 14 Jﬁ)hcies for $22460. The whole amount of
insurance in force is now $34,467,420 under 23,621 policies, being an increase
of $2,754,389 for the year. The death rate was very light, and much below
the expectation, while the lapses, surrenders and other terminations were
less than in 1901. :

INCOME.—-The net premium income was $1,111,897.41; Interest and
Rents, $275,507.03; Annuities, $1,056; Profit and Loss, $2,637.81: total income,
$1,391,098.25, being an increase of $113,412.17 over 1901.

DISBURSEMENTS.—The payments to policyholders for death claims,
endowments, annuities and surrender values were $405,506.44: for surplus,
$77,813.79 ; total, $483,350.23. All other payments were $248,956.13, including
expenses, taxes, etc. The total disbursements were $732,306.36, and the excess
of income over disbursements was $658,791.89,

ASSETS.—The Cash assets now amount to $6,098,333.54, and the total
assets are $6,459,780.08, an increase for the year of $701,957.91.

LIABILITIES.—The total liabilities ~are $5,960,629.84, including the
reserve for the security of policyholders, $5,925,443.97, computed on the
Company’s standard 47 and 33%.

SURPLUS.—On the Company’s standard of valuation, the surplus is
$499,150.24, and on the Government standard, $738,256.14. The increase in
surplus is $119,179.71.

NEW RESERVE STANDARD.—For some years past the earning power
of money has gradually but steadily decreased. izing the importance
of making the most ample provision for the fulfilment of our contracts, your
Directors decided to place all new business issued from and after January lst,
1903, upon a 3 per cent. basis of valuation, which has been adopted by many
leading Companies, both native and foreign.

The Manager, Officers and staff have discharged their duties to the
satisfaction of the Board, and in the best interests of the Company. The
Agents continue to merit the commendation of the Directors and Policy-
holders, for their loyalty and the success attending the year’s work.

The Kxecutive Committee has again examined all the securities and
compared them with the records, all of which were found correct, and in
accordance with the statement herewith submitted.

The following Directors retire by expiry of term of office, but all are
eligible for re-election : Sir F. W. Borden, W. J. Kidd, William Snider, and
Robert Melvin. On bebhalf of the Board,

ROBERT MELVIN, PRESIDENT.
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The various reports having been adopted, the retiring Directors were
lnanitously re-elected. After several able and pithy adgresses had been
made by members of the Board, the Head Office Staff, the Agents and
ﬂLh(:l‘.\ the meeting adjourned.
.. The Directors met subsequently and re-elected Mr. Robert Melvin, Pres-
ident . Mp. Alfred Hoskin. K. C., First Vice-President, and the Hon. Mr.
Justice Britton, Second Vice-President of the Company for the ensuing year.
Bioklets containing full report, comprising list of death and endowment
claims paid and other interesting and instructive particulars, are being
tSsued and will in due course be distributed among Policyholders and
Intending insnrant,s,] W. H. RIDDELL, SECRETARY.
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FIELD GLASSES-50-Mile range-$3.55

RECULAR RETAIL PRICE, $10.00.
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worth their weight in gold to cattlemen, farmers, hunters, prospectors orrs .

drop us a card, and we will send you a pair for examination. When you see them we knaw
you will be glad to get them at our price. Write to-day. Remember, we have only 36 pairs.
Of the 52 pairs already sent out, not one has been returned. If you do ot live near an ex-
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name and that the first is Now set to work st b t onee.
It requires thought, patience and time, but stick to it and you w‘?ﬁ."ﬁ.ﬂf&. The
Go'den Prizes of life are being gained by buth Lrains aud energy nowadays. Here isa
Golden chance for anyone who will strive hard and it does not cost one cent fo try. If you
P skill and observation you should be successful. Dun't delay nmoman:'.riutmndy
the picture very careful y and if you are clever and smart enough t» find out who it represents write us at once. Who
knows but what you may win thecash? There is only one other conditi-m, which should take you less than halfan hour of|
your time, of which we shall write you as soon as your answer is received. Our fi mer Cash Prizes have giad
of many people who needed the money. If you need mouey, write us immed ately. Prige Co., Mon-y 5-:]&3&[)
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is able to name the different parts, and who sends us the answer, will be

given, absolutely Free, a fine All-Steel Long-Distance Air Rifle, with handsomely
nickel-plated barrel, trigger guard and side plates, improved globe sights, pistol grip

and walnut stock. Just whatevery boy needs, Always ready for Rats, Sparrows, Bquirrels, ete.

It do=s not cost you oune cent to answer this advertisement, bon'tdclny a moment, bug.;..i’m pletare

carefully, and if you areclever and smart enough to make out the names of the different parts, write us atonce,
There is only one other condition necessary to b: complied with be‘ore you become entitled to one of these handsome
Rifles, of which we shall write you as scon as your answer is received. This condition Is very simple, fu fact it is

mere'y aslight favor which we would like you to do for us. It will -otutﬁn one ceat, and will not take un more than afow
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