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but absolutely, that of the 100,000,000 
of 'the United States. She has the 
largest merchant marine in the world. 
London, not little old New York, is 
the banking centre of the entire world. 
But it is useless to proceed with the 
argument further. Only ignorance of 
fundamental facts cotild permit a writ­
er to make the statements he has

complex and intricate task, a prob- STERLING BAi 
ttce be done to shippers as well as to Qfgnivf
the railroad corporations, so that the 
latter may preserve their credit and 
secure needed capital. A fundamental 
error was made when the jurfsdictlpn 
of the Interstate Commerce Commis­
sion of the United States was altered 
by giving it authority not simply to 
require rates to be corrected when ex­
perience and investigation showed 
them to be working Inequitably, but to ![^evr50 un-
prevent railroads from making their ms had „ ,7 t-’i» had not beep an entirely
own schedules of rates at all, and comfortable one for Canada. To a 
virtually to prescribe them in advance. Peop,e n°^ content with any achieve- 
Passing upon railway rates Is a judtc- !?,!"' .'flÜMü-***'' V* surP*9 
■a, proeeas. The present law in the IZZt

United States, however, permits the that'our trade to-day would be co«- 
Commission not only to pass judgment “!dered lai,ffe> jf We hgd progressed 
upon what is done, but to prescribe years, gradutü,y during the- 'past

To my mind, practically, an 
favorable factors in our course have 
been removed. The tariff, the flnanc- 
ing of our railway enterprises, the at­
titude of London towards our applica­
tions for loans, and to a considerable 
extent, the uncertainty as to the pre- 
parations for the next crop, are all out 
of the way. The steel, textile, milling 
ind other basic industries have come 
through the stress of business 
tions with evidence that rapid growth 

interfere<* with solidarity of 
methods, and pur credit for all time 
will be enhanced thereby.

“Our most important achievements 
luring the present year will he the in- 
2se,ln output of agricultural 
products. The, west has made 
great response to the campaign for 
mixed farming. R is becoming the 
provision shdi). as well as the bread- 
armet h ^ Empire- The western
aimer has received over $9.000,000 in
"“rrk! "R k*8 hogs thls year and this 
•ffpo'î* °n hafl had a very important 

Upon 'Western finances, and di- 
r.^tly upon the eastern industrial si- 
Uation. in an area eight hundred 
ong and almost five hundred 

btond in the west there are,twenty 
million acres of sturdy, strong-rooted 
,I°P' Th,? wheatiwhich comprises the 

POriiOP of this is in the shot- 
n \ an<J the Posyihility of anything 
n the nature of a, crop failure is be­

coming more and more remote. The 
^ the Past fortnight have been 
,eneral and have, I think, increased the 
productiveness of the yield of farm 
products in Ontario, Quebec 
Maritime Provinces by -* ■ 
oer cent.

K PRESIDED
jjT DU. » .i -1 -

“There is nofhtng» in the financial 
position at the?lieginjilng pf the second 
half of the year mote encouraging or 
more sugge^ive -to my mind than the 
freedom from on$f individual cdhpner- 
cial or financial complication. It has 
been a fine thing that a young-cpantry, 
suddenly plunged into an era or uni­
versal depression produced by influ­
ences operating almost entirely beyond 
its own bonders' Jghbuld He^ ttfUe' to

FACT8 ABOUT LIFE INSURANCE.
Legal reserve life insurance com­

panies had their beginning in the Unit­
ed State in 1843. ,

In 1870 there were 71 legal reserve 
life insurance companies. In Î905 there 
were 112. in 1910 there were 1.81 and on 
December 31, 1913, there were 239.

The admitted assets on December 31 
1913, was almbst five billions of dollars’ 
almost 38 million policies, 
lions of Insurance dtstrib 
millions of lives.

The annual income of these compan­
ies in 1913 was almost a billion dollars 
and they paid out almost a half bil- 
Hoii in death claims, matured endow­
ment. etc.

The magnitude of these ligures cari- 
not but Impress all who contemplate 
the wonderful benefits derived and 
create a profound respect for the great 
institution of life insurance.

The life value of
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over 21 bil- 
uted over 25

S'As far as taxation of “dead estates’’ 
is concerned we may say that it is 
not only good economic policy, but 
sound finance, to tax those who are 
able to hear the burden rather than to 
follow the# custom of the United States 
of enriching a predatory class at the 
expense of the common people under 
the specious argument of “protection” 
against the foreigner. It appears to 
us that Lloyd-George is better engaged !

Premier Canadian Railwa 
Stock Dropped over 

Five Points

HEAD OFFICE—MONTREAL
BOARD OF DIRECTORS 

H. V. Meredith, Esq., President

SB??4
Gcnertl ^

Bankers in Canada and
BRANCHES at all Important Cities and Towns t 

Dominion of Canada
IN NEWFOUNDLAND : ST. JOHN’S, CURLINC rnAvn

Tmoi .NÏÎ.I,EA8e?S^8?w’alîjtïe LCHlfcACO,' Si“sR) KÀN EBw'

IN MEXICO: MEXICO. D. F. ‘ A

'i

R. B. Angus, Esq.
Hon. Robert Msckaj. 
C. R. Hosmer, Esq.
H. R. Drummond, Esq.Jdinrna*- of ; Commerce 

Toronto—O. A. Harper. 44-46 Lombard 
Street. Telephone Main 7099 

New Y*ork—L C. Randolph, 206 Broad-

London, Eng.— 
toria St„ T

60714 STEEL WEA?Offices:

Sir
Report* of Poor Crops Throughot 

|»est, not Entirely Anticipate! 
&mmenc!ng to Have Duo Effec

, , a State or nation,
the most important of all values, will 
all he destroyed in a comparatively few 
years, and will be an irreparable loss 
unless covered by life insurance.

The more than 21 billions of legal 
reserve life insurance covers less than 
7 pei cent of the insurable risk in this 
country.

The insurable risk

and direct specifically wliai shall be 
done in the future. Such a system is 

in devising schemes of social welfare | unworkable and the Interstate Corn- 
insurance and old age pensions in an I merce Commission of the United 

attempt to raise the economic status j states is proving it. In Canada, we
! have much the better system. Our 
Commission does not attempt to pre­
scribe rates for future needs, but 
merely determines whet lier a rate that 
.s charged in the present is reasonable 
hr not, and determines what the maxi­
mum charge on that particular kind

n Government,
<n every Province

26 Vic-W. E. Dowdin 
Westminster, S.W.

which carvery severe .slump 
l rieÿip- 1’. K. down over five points o 
l the'Montreal Stock Exchange was th 
f Mt-riloti of no end of interested com 
i meW"" the Street.
I 'ww low records for the year wer 
i rtttWislied both here and in New Tor) 

-Dtrtlie local hoard at 186 and in Wal 
Strfeet at 185%.' ,_±

; Various reasons were assigned fo 
the drastic decline from a general fail 

in Western Canadi 
ect of affairs ii
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||
of the poor than lie would be in fram­
ing anti trust legislation, the partlcu 
lar hobby and never-failing avocation 
of American politicians. When the 
trusts have got the people by the 
throat in England, as they have the 
people of the United States, then the 
Wall Street Journal may lecture tin 
Mother Country on political economy 
with good taste; but certainly not be 
fore. And speaking of taxation it i; 
certainly better for a nation to know 
that its rich will pay, no matter how 
much they may protest than to 
a crop of millionaires at the 
of the common people — millionaires 
who have not only won their fortunes 
at the expense of the poor but who 
mean enough to descend to subter 
fuge and lying rather than pay their 
fair share of the expense of national 
government.

■-;

Hi
,, at the
larfT 8 estimated at 350 billions

present
MONTREAL, JULY 13, 1914.

relaxa- There should be 
half times as much 
life values.

Only one building in 
ever burns and yet 82 
sible loss is

seventeen and ohe- 
to adequately cover

l Causes of London’s 
Pessimism ure of the crops 

to the threatening asp 
j Ulster. Incidents to these reports 
t a junior to the effect that a reduc 
P. j„ the dividend was contemplated. 

Much Contentinental Selling. 
There is little doubt that a good 

deal of the selling originated on rtv. 
continent where the bears have assidu­
ously circulated information that is 
not entirely in acord with conditions 
as they exist in Canada.

C. I*. 11. is a stock peculiarly suscep- 
influenccs, owing 

Iv-

[ unjverst*. It is not strange, therefore,
Ü thit continental investors should Im>- 
i, coâie restive over the dubious nature of 
[. affairs Imili in Austria and Ireland.

The ROYAL BANK of CANADA
Incorporated 1869

I one thousand 
per cent of a pos-

in the Unl«”S 

, evidence is that there will be
oa ‘;n n” of life insurance growth 

entvfr t^an a? “i’atcment. The edu­
cation of the people in its practical 
benefits, the rapid growth in wealth
a«lvu?;na;::mlermdcv” «» 

'"{V" "nV“^e-ProdL0|n80nestaïendred

1 here are something over 
Hon widows in the United 
than a million* of whom r 
®,r* years old and 90 
dependent on

‘)t traffic shall be. Within those lim­
its the railways are free to make rates 
(ot themselves.

i't The “Wall Street Journal” recently 
l:ad the temerity to deliver a lec'ure 
on political economy to the members 
of the London Stock Exchange o:i the 
ti ne liasis of national wealth.

It pointed out that while floods may 
Eoemingly wreck a railroad in the 
Mississippi valley, that railroad is not 
destroyed, even if miles of tracks and 
Li idges have to be replaced, because 
the right of way is still there, as are 
also the people who consume the pro­
ducts tbe railroad carries. “Thus,” 
says the* Wrltier, “flood damage is al­
ways overestimated by people who 
eec the obvious but miss the essen- 
tilii”

u The fact that our 
Jommission has not only met with 
he approval of the railway, but has 

merited the. good will of the public at 
*arge, goes to show that it is far better 
:o have the Commission and the rail-

its first
Capital Authorized 
Capital Paid up 
Reserve Funds- 
Total Assets - .

$2f>,000,000 
$11,5f>0,000 
$i:i,r,(m.ooo 

$180,000,000!

expenses I V
head office

H. S. HOLT. President, g. !..
■oads work together than to set up 

‘>ody that shall dictate terms to the 
greatest and most important business 
interprise of the nation.
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SAVINGS DEPARTMENT at all Branches

f tilde tu wnrld-wide 
to the fact that the corporation’s actTh

ree mil- 

thah
Hies, cjtlicr directly it indirectly, 
tend into cvi-ry quarter of the rlvi

States
are more

per cent are
relatives ar Streetior charity Along with these are millions of chil­

dren whose lives will he dwarfed for 
.he lack of life insurance 
Public Savings Ladder 
Public Savings Insurance 
t polis, Ind.

We sadly need a nation-wide ‘Safety 
-■’irst’ movement. Our Monday 
ng papers are always full of records 
>f drownings, 
alter happenings whicli mean the los: 
>f life.

protection.— 
published by- 

Co., Indian-

Rolling Stock Concerns.
Home Rul,e and July 12th There is some expectation on the 

Street that if the- current reports re­
garding crops west of the Great Lakes 
am home out by the realization of har-■ 
vest a decline 
steel and car 
follow.

There is a disposition at the mo-

THE GREAT REFUSER. "

r ■*« w,„................... .
Governor ^ ^kL TTZ"

On June 18 at Southampton, oil snecul-iTiv^ "l>t,,inK :iny "ll,r" in the 
the tender bearing Imperator to the were all in . ko,s: ,,l:i1 •■'•live times 
Imperator, the former said: thofr * .l* ' 1,1,1 '""kers ,s„m

"I will not run for Governor of New rotlreff’\ °" Su,,‘k and
York." roured or sought other ri. i.is „f

By July 8 the Colonel’s iron resolve wère^lonTTV* "f" ' IX!’7,h' rt' 
had softened into “I do not want to non share d 1 '"id ilm-emil-
run if I can help it.” mVerL . ' Uil11 •s'"-"t. when

In regard to office the Colonel’s “1 orders." that 'n.ev 'u ll, |'"w' with 
will not” invariably means “I will." i ncctive PiLni . ",rn l*rfw-
His faithful followers know how to in- j to petition Stocker ' i ""' finally h;"1 ter prêt his refusals. Thev will “m-ike 1 r , U1/ k hx,‘h,m'1
h.,„-drIIik th„

auto accidents and GOOD TIMES ARE COMING.The Glorious Twelfth, made 
able by William of Orange, has al 
ways been a dangerous date in tin 
history of the British Empire, 
year, it was looked forward to witl 
more than ordinary anxiety because 
if the Home Rule agitation in Ireland 
For months, the two opposing 
In Ireland have been

memor. The same line of argument holds 
trtto with the present situation in Mex- 

, Ico. -Warring factions may tear up 
tails, and destroy bridges, but the rail- 
rqad is still there. The waste is ser- 
ioiio, but it is not vital. Rebels

PROFITS FROM A HUNDRED
acres.

The young farmer who reports 
f‘t nf 31.500 from one hundred acres 
luring 1913 need not he ashamed of 
naving his name published. His suc­
cess is nil the more remarkable in that 
ne has only been four

the securities- of the 
impunies is likely toand the 

at least five 
. . at mu8t 8p(>ll orders for

>ur manufacturers,.distributors 
lortation companies 
he autumn.

°bservf that a prominent old coun- 
rna, 8 accusinS Canadians of 

jeing overly pessimistic. I think per- 
n-?ps it is right.”—Canadian Courier.

Imports

The result in Manitoba is still ir
Tlli: loubt althougli the elections were lielc 

• It ree days ago. and retailers inPremier Roblir ment, however, to await developments. 
Nova Scotia Steel was the only issue 
in this class to show

dtould resign as lie cannot 
business with a majority ofdestroy an oil refinery or a smelter. 

Their cannot destroy the oil in the 
ground,, or the gold In the quartz. The 
damage la not organic. Nothing has 
bceri1 taken away that cannot be re- 
t>Iace<L ,

thit, nays the writer, there 

SoureUe of destruction more serious. 
“The exhaustion of private capital, 

-‘ which ti National capital In every real 
sense, is li thing more deadly. Reck- 
less expenditures on pauperizing phil­
anthropy, out of exhausting taxes on 
dead,estates (whatever these may be) 
can do a stable country like England 
moi j 1iarm in a few years than politi­
cal unrest, however violent, can do 
Mexico 1» half a century. This is not 
to belittle the Mexican situation at all. 
It Is merely to correct a process of 
reasoning which misses altogether the

-.vital pptiiV ! 1 ■
Por sheer bumkum we

carry or

It is apparent that lie has los, 
ihe confidence of the electors.

ing
pronounced 

away 1% toweakness to-day, dropp 
4S^.

Steel of Canada common was off y.£ 
at 12Và but Dominion Iron was 
changed :il 23.

years on the 
Whatever his training for the 

work had been he certainly has made 
food, and clearly demonstrated the 

UNDER NEW TRAIFF orof‘tableness of agriculture if rightly
4'ch'ïhe .K'Xlt "Z

± c,'nt "l>ich proves that America.' ""ts al>out his letter, however, is the 
nltmutactprt^ have not been driven Vlll<-nce- it ' furnishes „f 
Mjt of business by foreign competition ,"unllnF of all receipts and 
yng to thjf'parttal failure ot’Le'corn îï"? «any farmers 
tFip and othqr shortages in ngrienl- he keeping of accounts in any 

-ifr“' producls last year there or form.-Ganadlan Farm,
grease of >6.750.001) in importations.
>1 food stuff,,. Eliminating the food 
«1C'Ltïe pS,p,e ali". the importation

Syi=eiUK»5yh6
pejriod being only 656.136,000'
,Jh"Se, W*J° l-Lohd the tariff Uttcv of 
Jt “^ral administration claim that 

this Pfoves fifosperity /because the [
d;eora,rnArev£.S,re aBfe to hhY this ex- „
0$s of food pfoducts out of what thev 

-ejeivea tor fiÿlr services. Knd the ac­
tual pnduettity of merchandise ip th- 
■Mftnt,, wras greater than ever befr re 
°f exports.in the eight mdrtths ' de-' 
irqased *145,703.00,' but ot this de­
cease .128,000,000 was in foi.d stuffs 

palely treated raw products. Apart 
I tt at, the loss in export trade was 

lue tt the depression existing
' » result of the Balkan Wat 

ind. th- • enormous

organizing ant
arming and it was thought by 
that a conflict would , take place oi 
the 12th àf July,1 l6ut Ÿbrtunülely

The ‘Glorious Twelfth’ passed ofl 
•viihout any serious outbreaks. 1 
'onto as usual had her .entire elector 
ite out on parade. In that city Orang 

and Toryism are synonymous.

irn A single share of Canada Car pre- i 
ferred changed hands at par, which I 
Is around the low point for the year I 
set a I 9!) Li.

the
To goverimrs

"Filer to av«i<i 
Sittck lixehaime 

were offered al $|) mill j„ 
were in such demand in,. M,irs

X J X haJ Jh, ir «••> -
Aew York Evening I.

Jay passed without anything seriom 
occurring.are other to husi-

seats, whichIt is now expected that a satisfac- 
ory solution will be arrived at in re- 
çaii to Ulster and Home Rule, 
luestion has been before the United 
Kingdom more or less constantly for 
the last half century, but only reached 
its present acute

A HOT DANCE.
The newest fad in Paris is dancing 

to Poems instead of music. That real­
istic school days’ favorite about “The 
boy stood on the burning deck,” ought 
lo furnish the staging of a hot dance.— 
Belleville Intelligencer. 1

Other Stocks Easier.
Outside ('. I*. R, and Nova Scotia 

Stool the only securities to figure to 
any extent in the transactions 
Brazilian and Toronto Railway, ^^"d 
those developed an easier trend in 
keep in” with the general list.

Brazilian receded over a point fo 72% 
while Toronto Rail wal was down near­
ly a point at 125*4. 
ti rally "il| ifWWIS- wero^yrnc-.

Panada Cement common 
shade easier at 30, as was also Ire 
r""** ' 91 St. though Gonorai
Manager Jones, who returned from 
the west to-day, is not at all downcast 
over the outlook for the company's 
business in different sections of the 
country.

a strict
expendi- 

seem to abhor 
shape

In two recent Issues of The Journal 
>f Commerce Messrs. E. A.,Robert.and 
3uncan McDonald

This
-

Subscribe for The j..|,Pl;i 
merce.

gave interviews 
mi bodying their respective views on 
the Tramways question.stage within the past 

fear or two. There has been a de 
tormined effort on the part of,/certain 
interests to make political 
if the agitation and it 
ime as

These views 
do not harmonize so the only thing to 
dq is to refer the whole question to 
he people and let them decide.

T
iiiiHiiiiiiiiiiiHiiiifiiiiiiiiiiniiiiiiiiiiiijiiiiiiiiifiiiiiiiiiiiiiiiiiiiijiiiiiiiiiiiiijiiji^inniunn^mijiij^^^^^^

licapital out 
looked1 at

if civil war might' be the result 
>f the effort to

The,
mblic is vitally interested in thit 
luestion.

■H

The . .

Canadian
Fisherman

ipass and enforce a 
measure. Aicenurtiatory 

tilitude on the part of the’Gorèrnment 
tas done much to avoid this and to 
remove the causes 9f( fflptj'tm Wd It 
now looks as if the Home Jtuls meas- 
ire in an amended form 
become law.

Huerta plans to resign to-day, saÿt 
i newspaper headline. If he ke.eps oj, 
esigning at this rate he will soon riva". 

:he Divine Sarah who has 
world’s record for ‘farewell* tours.

Heme Rule ■ ■ >.

m1have seldom 
seen anything that can surpass this. 
It appears that taxes for social 
vice

f: tamade p. Progress at Laurentide.
L-iurentide. which ...

Ing the morning board 
conàiderahle

fri
"■schemes merely exhaust private 

capital, and so national capital, while 
loss by fire dr flood

; wiU was neglected dur- 
came out in 

_ . quantities in the after-
noiih. There was a decline of four 
Paints from the level of Saturday’s 

<w, the final sale being made at 178 
TJe company, in respect of its pow- 
^veopmont. has in mind a total 
r0, . •"•rse-power, and of this

P«vjer wm’i 0‘oU' to G0’000 horse- 
I ' V 'P- “ 18 expected in opera- hum by November 1st next

Pr RrT'm"”,1" lh" Pplp mm are i„

would shortly
The America is not making much 

Jiogress in the trials for the-across- 
‘he-Atlantic flight, 
ime w’ill soon

5i éLi $r,:
or war is merely 

temporary and ephemeral, in
TUI» IS a new philosophy of wealth— ioc|al Intcrm,,.»,, a

nuly temporary damage and thaT,he "’<!anizatlon8 d. „ ls beIlev
loss VmbheZppareut thao real We m-i ’ l"at °nce th= "»»« Rule 

were,of the opinion that the waste of found"6 Ti tr‘ed that 11 would h>" • **♦*♦*********»***«******

economic goods was an irre« /Zonr '6 '° a"d Î “A LITTLE NONSENSE *
one, ene that Imposed npon the nation £ IJOW AMn Tunmon aMttloqal ^tfaln, an additional bur- D . ., „-------------- T“ AND THEN

den.-a burden that impeded its march Railway Rate Rem I la f inn *************************
forward lo greater prosperity. Rut tills - ,7 TT n CVVha," a 8lrl'a hurt her she
writer tells us that the destruction of 111 t*le U. S. eay, l|>ey «te too small, she
even San Francisco did not involve a The delay of^mte,,,,, „ . flt ~Da"aa New8'
IhZ l0S87t,llat the harbo“r waa still merce Commission in giving 'L '7 ,iThde ,W?ath!r Man “ torn hetween 
there, and the people, although the :islon on the question of n ! ihfon ,armer and thl> base-
house. „d workshops and stores were n rates on the large Eastern '“-Atlanta ■ Jonrmtl.
destroyed hy earthquake and fire. Oui iocs not serve to tapress ,he m A,lc

^c^n:r„"r.s:d :LSyrvH,r:“: “Br— - — „
More, beautiful city than had been laid a most difficult k -p —"".nreïn-'

80 ^ rates that theylab SSZ h'S ,™ai"888-
oe reasonable and free from discrim 
nationn. The keenest experts en­
raged in practical railway work, men 
•vho are constantly employed In the 
business and with the best intentions 
of complying with the law, find 
iifficulty In arranging schedules that 
will work properly. Railroad rates, 
herefore, of necessity require 
ion from time to tftne 

hient of detoils in 
>ther.

' ■!’ vit
Undoubtedly the 

come when trans-At- 
antic flights will be ordinary 
ence8 but at present the risk is 
hat does not appeal to

by side and enjoy
hm Eu -

rcarry on busi- • i thewaste of time and 
money caused hy keeping' millions 
wldlers under arms awaiting ,, ™,_ 
-ral conflict that did not come Thr 
whoel civilized world Is now so close- 
ly knit together that disaster or de- 
pression in one country is felt 
extent by all the rest, which is 
thing because it 
world comes

accident in-

in
thr

Edited by F. WILLIAM WALLACE 'i
mrance companies.

* Tto somr 
a good

means that the whole 
p Promptly . to the assist­

ance-of the unfortunate —New 
Commercial.

..................................................... ...

A Monthly Illustrated 
Journal, Devoted to the 
Commercial Fisheries of 
Canada, the Science of 
Fish Culture, and the 
Use and Value of Fish 
Products

operated by ‘-ynew plant.
the

of jt
Of $ 

the i

York
,y.

CUT DIVIDENDSIANTIQUITY OF PETROLEUM.
Though It Is only within .

-hat petroleum has become 
of commerce.^ there is
that it was * used 
centuries ago. . 
construct!
Babylon 
for the pu 
cohesion

recent times 
an article 

abundant proof 
in the arts forty 

The mortar used in 
ing the walls of Nineveh and 
bad petroleum mixed, with it 

Jr pose of securing1 greater
Traces of Z b^ ZZ'Z 
very distinct in ,ho ruins,%™d "he ex­
istence of petroleum springs at Is 
iome 120 miles from old Babylon. In-' 
dicates one source of the supply. i„ 
the ancient history of several eastern
ZZZ a"USl,)n la raa'la'm unmis­
takable terms to the existence of „e. 
troleum springs.

z. /-

dlw/imVof'm“ly Shai'p cuts In
mnu,„ :loto'T "’“"lai In-
lteie*„t Î ! r'1'11 from
«Wknd OI, r a“s" *"*• Dividends

as
Jh^hvidends declared

.

E-- ell
Th

the

cours

| till 
«tuck

ÎW
-Why are you taking up bot-'

are as fol-

Dividend
Before

Dividend 
After 

*>aumkeag Fire 
P.c.

The losses fell upon the Insurance 
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I trudgef| along a country lane, 
When i was only nine;

Twas moist and fresh fro:..
And. oh, the air was fine.'

Along the path were asters blue.
And yellow goldenrod,

An»‘Li,erc.can'1 there a wild bird new 
Above the fragrant sod.
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to the city was demoralized for 
months. The American people can 
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«habilitated, but thé economic losses 

they have suffered can never be made 
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The Only Magazine Representing This Parti­
cular Canadian1 Industry Which Has An 

Annual-Value (9f $3^000,000.00
: mqn in-rr*1

mÏrr;IuFnakan Fishe™an” is Written for the Fish Trade and the Com- 
j n *s ermen. It is Profusely Illustrated by Unique Photographs, 

pecia i/.es in Authoritive Articles from Expert Writers and Special 
Correspondents in the Fishing Ports.

ubscription Price, $1.00 per Annum, to any place in Canada and United States

The Canadian Fisherman,”
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