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Causes of London’s
Pessimism

The “Wall Street Journal™ recently |
lad the temerity to deliver a lecture
on political economy to the members
of the Lendon Stock Exchange on the

tine bhasis of national wealtl.

It pointed out that while floods may
the

ceemingly wreck a railroad in

Mississippi valley, that railroad is not
cestroyed, even if miles of tracks and
L1idges have to be replaced, because
the right of way is still there, as are
also the people who consume the pro-
“Thus,”
says the'writter, “floed damage is al-
by people who
ge¢ the obvious but miss the essen-

cucts the railroad carries.
ways over-estimated

tial”

The. same line of argument holds
trie with the present situation in Mex-
fco. “Warring factions may :iear up
zails. and destroy bridges, but the rail-
The waste is ser-
Rebels may
destroy an ofil refinery or a smelter.
They cannot destroy the oil in the
Emn!lld, or the gold in the quartz. The
Nothing has
been'taken away that cannot be re-

road, is - still there.
folis; -but. it is not vital.

damage 18 not organic.

placed.

"But, says the writer, there are other
sourees of destruction more serious.
“The, exhaustion of private capital,

‘which 18 n‘_atlonal capital in every real

sense, isd thing more deadly. . Reck-
less expenditures on pauperizing phil-

anthropy, out of exhausting taxes on
dead gstates. (whatever these may be)
can. do a stable country like England

moraiarm'in a few years than politi-

cal uprest, however violent, can do
Mexico, in half a century. This is not
to belittle the Mexican situation at all.
it is ‘merely to correct a process of
rcahoning which misses altogether the
-wital peiht.”
For sheer bumkum we have seldom
Been- @nything that can surpass this.
It ‘appears -that taxes:for social ser-
Viee schemes merely exhaust private
capital; and so national capital, while
loss by fire or flood or war is merely
tentporary and ephemeral, in nature.
This I8 a new philosophy of wealth—
ome that remained for an Amerfcan
editor to discover to enlighten benight-
ed England. It is news to us that a
dixe. or a flood .or a great war works
only ry damage, and that the
loss,.fs" mbre’ apparent than real. We
weu:o_t the opinion that the waste of
econpmic goods was an irreparable
one, #ne that’ imposed ‘upot ‘the nation
an additional strain, an additional bur
den,—a burden that impeded its march

forward fo grester Pprosperity. But ‘this [

writer tells us that the destruction of
even San Francisco did not involve a

done.

|
|
|
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lar hobby and never-failing avocation | scribe rates for

of American politicians.

i is reasonable | . 2 4 ; half times as much to adequately cover ——
trusts have got the people by the|is charged in the present is reasonable nas not interfered with solidarity of |life valyes,
throat in England, as they have the [or not, and determines what the maxi- Tf}}h}mlsj, lu'"” :(,lml-‘ c.:‘.-lfn} for all time Only one buflding in one thousand The ROYAL BANK of CANADA
le of the United States, then the | mum charge on that particular kind ~"” e en mvncc_‘ ereby. _ .| ever burns and yet 82 per cent of a pos-
Immp el ' R : 1 those lim- Our most important achievements sible loss is covereq by fire insurance
| Wall Street Journal may lecture the |Of traffic shall be. Within thos

| with good taste; but certainly not b
fore.
certainly better for a nation to kno
that its rich will pay, no matter ho

mean enough to descend to subte
fair share of the expense of natione

government,

The Glorious Twelfth, made memo
able by William of Orange, has a
ways been a dangerous date in th
history of the British Empire.
year, it was 'looked forward to wit
more than ordinary anxiety becaus
of the Home Rule agitation in Irelan:
For months, the two opposing camp
In Ireland have been organizing an
arming and it was thought by man
that a con(l(pl would, take .place o
the 12th' 6 July! ‘But ‘fortunately th
day passed without anything seriou
occurring.

sard to Ulster and Home Rule,

its present acute stage within the pas
year or two. There has been 'a de

f the agitation and it looked' at' on:
ime as if civil war might be the resull
if the effort to pass
dcme Rule measure. Alivenctliatory
ittitude on the part of the Government

remove the causes qf friction and it
aow looks as if the Home Ruls meas-

become law.
In this country, the Protestants and
Catholics live side by side and enjoy
social intercourse and carry on busi-
aess together and (-onsequengﬁ fcan
7ot understand the deep-rooted pteju
dices and hostility shown by religious
organizations in-Ireland, It is believ
ed, however, that once the Home Rulc
measure was tried that it would b
found possible to live work in
harmony.

and

1

Railway Rate Regulation
in the U. S. )

The delay of the Interstate (om

vital loss—that the harbour was still
there, and the people, although the

merce Commission in

giving 1ts qde

houses and workshops and stores were
destroyed by earthqyake and fire. Out
of its ashes a newer andd better San
Francisco has arisen, a greater and
more beautiful eity than had been laid
low.

The losses fell upon the insurance
companies, however, and upon private
lonu%_?’l‘het.mltal necessary for
the reconstfuction of the city was
‘Withdrawn from other uses, and to
that extent. economic production over
the whole field of industry was dimin-
ished. Railroad and steamship traffic
to the eity ' was demoralized for
months,  The American people can
never ‘make good those actual losses,
although ‘to" the supérticial observer

Ahey liave already done. so. And the |'
,S@me holde- true of the ‘wanton des.
Aruction that results from” war. The

loes not serve to impress the man ir

oracticality of the Commission. [t je
1 most difficult problem :n iransporia

be reasonable and free from discrim
nationn,
jaged in practical railway work, men
vho are constantly employed in the
business and with the best intentions
of complying with the law, find great
lifficulty in arranging schedules that
will work properly.
herefore, of necessity require correc-
fon from time to time and readjust.
ment of details in one shape or an-
sther.

‘ommission, not made up in any part
of practical railroad men, and not em-

ion on the question of an advance
D rates on the large Eastern railroads

he street with the efficiency or the

fon to so adjust rates that they shall

The keenest experts en-

Railroad rates,

It is ahsurd to. expect an. official

Industries of Mexi¢o may be fn time
ehabifitated, but the economic losses
h.‘!lpr_hggg‘muered can never be made

involved. : in

And nformed observer,

American business has declined,
handreds

ploying men trained in problems of
ransportation, to prescribe rates not
for oné railroad merely,
, not,to;8ay anything of the moral | ral more or less associated together

the same body of men have’ various
sther duties to perform requiring in-
7estigation, deliberation and decision.
An official regulation,
to | tble and useful, must
anything like a statie condition, | has alreally . been done, 'and be ap-

but for sev-

traffic. It is especially 80 when

to be practic-
relate to what

old ‘England | sion to Undertake before hand to pre- | st
scribe definitely what shaji
and direct its accomplishment,
The problem of devising schedules of
Fates for raflway transportation is @ 'weel for Peebles,"—Satura

be done;

51 EETS 4

Kfngdom surpasses not only relatively,
but absolutely, that of the 100,000.000‘ 1 ars &
of ‘the United States. She has the|the railroad corporations; so that the
largest mrerchant marine in the world. | jatter may preserve their eredit and
London, not -little old New York, 18 |secure needed capital. A fupdamental
the banking centre of the entire world. | error was made when the jurfsdiction
But it is useless to proceed with v.he[og the Interstate Commerce Commis-
|argument further. Only ignorance of | sjon of the United States was altered
irumhmental facts could permit a wrlt-(‘by giving it authority not simply to
er to make the statemenis he has require rates to be corrected w:‘?:weexd.

As far as taxation of “dead estates” | them to be working inequitably, but to
is concerned we may say that it 1-‘!prevent railroads from making their
not only good economic policy, but {own schedules of rates at all, and
sound finance, to tax those who are | yirtually to prescribe them in advance.
able to bear the burden rather than to Passing upon raflway rates is a judie-
follow the/custom of the United States | ial process
of enriching a predatory class at the | United States, however, permits the
expense of the common people under“('omm‘
the specious argument of “protection” | ypon what is dofle, but to prescribe
against the foreigner. It appedrs lO"kmd direct specifically whai shall l?e
us that Lloyd-George is better engaged | done in the future. Such a ,\'ystel‘u is
in devising schemes of- social \\‘elfﬂr!"» unworkable and the Interstate Com-
| insurance and old age pensions in an | merce
attempt to raise the economic status
{ of the poor than he would be in fram-
|ing anti-trust legislation, the particu |

Mother Country on political economy

And speaking of taxation it i:

|
|
!
fuge and lying rather than pay their
|

Home lal.e ancﬁuly 12th

Thi

It is now expected that a satisfac-
ory solution will be arrived at in re
This
1uestion has been before the United
Kingdom more or less constantly for| Juncan McDonald gave
the last half centur§, but only reached ‘mbodying their respective views on

2as done much to avoid this and to

‘ender was wont to

as
rardener of Peebles, and
mbibed too freely.*
hese occasions that }
he kirkyard one nig

tnd glanced about,
he: white stones
Aent morn and I'm ¢
p!"” ‘he exclaimed,

tice be done to shippers as well as

perience and investigation

The present law in t

ion not only to pass judgme

| future

y |

will be 5 -
€ | for themselves. The fact that our |DProducts. The west has made its first | 4 broadeni & of life insurance growth Capital Authorized - - - - $25,000.000
‘ommission has not only met with :“'_“:.ld r;?"?"f’s‘: "‘“”‘v“. :"‘ITT‘I‘“_H-"': tfl'" rather than an abatement. The edu- Capital Paid up - - -
B B i rilays bt ‘has n.l‘(_v. arming. s ‘;uumm,... the loation of the Déople ‘in’ its practical Reserve Funds- 2 . N
w | he approval of the railway, rovision shdp, as well as the bread- benefits, the rapid zrowtn 11 v Total Assets - - - -
W | nerited the good will of the public at sket of the Smpire. The western

much they may protest than to grow |“arge, goes to show that it is far better
a crop of millionaires at the expense
of the common people — millionaires | soads work together than to set up a
who have not only won their fortunes

|

r- | nterprise of the nation.

al

' movement.

I drownings, auto accidents anp

complex and ' Intricate task, a prob- PRESIDENT
' to ATTTER o 54

ommission does not attempt to pre-
needs, but
When the | merely determines whether a rate that

its the railways are free to make rates

o have the Commission and the rail-

{ body that shall dictate terms to the
at the expense of the poor but who are | sreatest and most important business

\We sadly need a nation-wide ‘Safety
| 5 Our Monday morn-
| ng papers are always full of records

EACTS ABOUT LIFB"NO;{RANOE_.
“Legal reserve life insurance: com-.
panies had their beginning in.the Unit-,
ed State in 1843 Sadd, 2

“In 1870 there were 71,1&‘1 Teserve
life Insurance companies, in 1905 there
were 112, in 1910 there were 181 and on
December 31, 1913, there were 280.;

The admitted assets on December 31,
1913, was almbst five billions of dollars.
almost 38 million policies, over 21 bil-
lions of insurance distributed over 25
millons of lives,

The ammual incomé of these compan-
ies in 1913 was almost a billion dolars
and they paid out almost a half bil-
lion in death claims, matured endow -
ment, ete. '

The magnitude of these figures can-
not but impress all whe contemplate H
the wonderful benefits derived ' and

g

“There is
pasition at’the! Heg
half of the year mo
more suggestive 4o my mind ‘than the
freedom fre nn{indlvk)unl ¢dmmer-
cial or'findneial €omplication., It has
been a fine'thing that a young <country,
suddenly plunged into an era of uni-
versal depression produced by influ-
ences operating almost entirely heyond
its own boders; fsiould ‘he Hble to
emerge with its apciaipogition un#
shaken and its eredit unimpaired, ‘The
year 1913 haad nat  heenp an entirely
comfortable one for Canada. To a
VYeople not content with any achieve-
‘ment whiph) Aoes ot surpdss ‘ev ¥t
ithing that has gone hefore it has b en
he | perhaps discouraging, but the fact is
that rour trade tosday would be con-

BANK OF MON
e et pta bishiad 1817 |

INCORPORATED BY ACT OF PARLIAMENT )
ggls’_erAL E’ald up - » 3 » : X

UNDIVIDED PROFITS * - 7 o /- s 095,508
. HEAD OFFIC'E—MONTREAL

BOARD OF DIRECTORS
H. V. Meredith, Esq., President. 1
E. B, Greenshiclds, Bsij. Sir William M.
Sir Thos. SlmuhnF::y, KCV.0. . Dzvid. M.ol:ric:,cg: i

A. Baumgarten, C.B. Gordon, Egq,
Drummond, Esq. D. Forbes Angus, Wm. McMaster, Esq.

create a profound-respect. for the 'great Sir FREDERICK WIU'MMS'TAY,LOR' General Munager,
t [ Fidered - Inrge if we. had prosressed | institution of life insurance. A. D. BRAITHWAITE, Assistant’ General Managet.
n more gradually during - the..\past ten The life value of a State or nation, Bankers in Canada and London’ England, for Domfnicn Gov
years, the most important of all values, will

€rnment,
“To my mind, practically. 4 the un-

favorable factors in  our
bheen removed,.

all be destroyed in a comparatively few
years, and will be an irreparable loss
unless covered by life insurance,

BRANCHES at all important Cities and) Towns in ey Province
r Dominion of Canada, =0 Frovince in(he
IN NEWFOUNDLAND : ST. JOHN'S, CURLING, GRAND FALLg

course have
The tariff, the financ-
ing of our railway enterprises,. the at-

*RELT BRITAIN: LONDON, 47 Threadneedle St., E. C., Sub-Ageney. ¢
The more than 21 billians of legal PR Waterloo Place, Pall Mall, S W. Agency, g
Commission of the United | titude of London tewards our abplica- | reserve life insurance covers less than | | IN THE UNITED STATES:INEW Ygﬁlx(c,{{cz; TLEPREN W A Boc, and . 7
3t 4 = f ving it In (Canada, we |tions for loans, anad to a considerable 7 per cent of the insurable risk in this MolLINEUX, Agents, 64 Wall Str?cr. “AGO, ,_L_: SPOKANE Waa
e s B ‘ K extent, the uncertainty as to the pre- | country. IN. MEXICO: MEXICO, g
have much the better system. Our 3

parations for the next crop, are all out
of the way. The steel, textile, milling
ind other basic industries have come
through the stress of business relaxa-
tions with evidence. that rapid growth

The insurable ri
time is estimated at
lars.

There should be

at the present
350 billions of dol-

—
seventeen and one-

during the present year will be the in-

] in the United States.
crease in

Incorporated 1869
our output of agricultural Every evidence is that there S

ind population must ever increacs
activity in its demand.
shty-five men out of one
"ave no Income-producing
Th re something over three mii-
lion widows in the United States more
than a million of whomn more than

armer has received over $9,.000,000 in
narketing his hogs this year and this
operation has had a very important
ffect upon ,western finances, and di-
rectly upon the eastern industrial si-
“uation. In.an area eight hundred miles
lang, and almost five hundred miles

HEAD ()“Fl”l‘() L: MO
H. S. HOLT, President, - E. L. PEASE, Vice-President and Genera| Miiiade
335 Branches in CANADA and NEWFOUNDLAND; 35 Branches in CUBA,
PORTO RICO, DOMINICAN REPUBLIC and BRITISH WEST INDIES,

hundred
estate,

N and. s A twenty | °7 Y0ars old and 90 per cont gre o LONDON, ENG., Princes Street, E. C. ~ NEW YORK, Cor. William and Cedar Streets
wroad. in €. west there aregtwenty | qq endent on  relatives op “harity
nillion acres of sturdy, strong-rooted _\I‘II"K W’i“l”lhl’s‘” : l"l(x:il]n;:m ‘(vrl'h‘(!llllii\: SAVINGS DEPARTMENT at all Branches
°rop.  The wheatiwhich comprises the | . oo o e
z P dren whose live be dwarfed for
sfeat portion-.of this is in.the shot-

the lack of life insurance protection.—
Public Savings Ladder published by
Public vings Insurance Ca., Indian-

lade, and . the posgibility of anything
n the nature of a crop failure is be-
coming more and more Temote, The

THE GREAT REFUSER. |

GOOD TIMES ARE COMING,

i - wpolis, Ind. On May 24 at Sagamore Hill the| 14 1806 ang 1897 W e heap,
4| rains l]v[ lhleh)ms:t If;»]rfn;‘-.;r_n have 'hprn - S ‘l'u]nm'] dec d that he would not ac- in exactly the same W Woare he
. Fig N 5 - N 3¢ > b{ eral and have, 1Nk, increased the , . row e inhation for|i.. o 3 4
ther happenings which mean the los: ene L [cept the I'rogr ve nomiha Ing spoken at the jrecen it
r|’ it Pr productiveness of the vield of farm PROFITS FROM A HUNDRED ‘(-,{\.“,.“,,,. of New York. | there was nothing Mo ‘,
o life. aroducts in Ontario, Quebec and tt A | ; ; 3 '
1 aroducts arlo,. Quebec and the CRES. On June 18 at Southampton, ‘on | speculative markets; (g
—— Maritime Provinces by at .least five T - ; g o) - " the
i . < y e Vi & £ he young farmer who reports a pro- | the tender bea ing Imperator to 10| 11 in the pa n
i The res a a is still ir | hep ce > ~ders for 3 & .
| The result in M""’“’.h‘ 5 st ev cent.  That must spell orders for fit of $1,600 from one hundred acres | Imperator, the former said: ts on the Stock | o
| loubt although the elections were helc "Hl. mflnufau‘lurem_‘ (llsl-llhu(u]‘s: tmn.?'- luring 1913 need not he ashamed of | ] will not run for Governor of New | retired or sought o),
: i lirce days  ago. Premier Roblir ”‘]’(')‘;:‘llll’::‘m'(]‘“mpdnmn and refailers in having his name published. His suc- | york.” tivity. Yet four yeuar
« ‘arry or . 2ess is all the more remar *in that By July & the Colonel's iron resolve | were long serics of (w.,
g 2sign as he cannot carry or “ P e \ 3 ; .
X ! hnfl]d ruu.,n s he S ) »I 4th5{1\5\ t_hat a pu_)mmc:nt nh‘l coun- [ e has only been four on the | had softencd into “I do not want to | lion share days in Wall
. |business with a majority of one o1 rpaournal is accusing Canadians of farm. Whatever his training for the [yun if I oan help it [ brok WOIe 80 overwin
wo. It is apparent that he has los Jeing overly l'esflmlfl“'-‘ I l!]’”“_“‘”‘“ work had been he certainly has made | In regard to office the Colonel's orde that they o 1.
“ | the confidence of the electors. s It Is right."—Canadian Courier. f0od,  and  clearly demonstrated fhe | Will not” invariably means “I will.” | poctive clients Away, and finally had
\ | wofitableness of agriculture il rightly | His faithful followers know how to in to petition Stock Fxehar OVETHOrsS
o T g Twelfth' passed off [MPORTS UNDER NEW TRAIFF. aracticed. His expenditure for help | torpret his refu They will “make ' vl
1 23 S B, ASE > g e ring ‘ : 4 ¢ v . : 1
3 The ‘Glorious Twelfth' p )‘r'.‘ the first eight months during Wwould indicate that he employed one | him" drink the coffee—New York Sun. s
€| vithout any serious outbreaks. To- \\!rl(‘l! the country has been subject to

‘| onto as usual had her entire elector
In that city Orang

ite out on parade.
sm and Toryism are synonymous.

interview:

t | the Tramways question. These view:

.| do not harmonize so the only thing to
termined effort on the part .of certain | 49 is to refer the whole question to
interests to make political capital out

he people and let them decide,
ublic is  vitally interested
luestion.

in thi

and enforce a o =
Huerta plans to resign to-day, says

L newspaper headline. If he keeps o1
esigning at this rate he will soon riva
he Divine Sarah who
world’s record for ‘farewell’ tours.

iare in an amended form would shortly The America .is n_ut making much | ‘rease

Jrogress in the trials for the-across
‘he-Atlantic flight.
ime will soon come when trans-At
‘antic flights will be ordinary occur

hat does not appeal to accident in
jurance companies,

& n#ﬂ**ttm“mﬁ&n‘*

‘A LITTLE NONSENS £
' WOW AND THEN”’ %

(2o 2 222 2% 2 T Rk e o S )

Q_When a girl's shoes hurt her
?lhesn't say .they are too small,
says they don't fit.—Dallas News.

she
she

S
The Weather Man is torn
1is dyty to the farmer and
all’ fan.—Atlanta « Journal,

you

between
the base-

Alice—Why are
any?

Kitty—Because my fiance is inter-
'sted in a plant of some kind and 1
Aant to be able to converse intelli-
sently with him about his business.
Boston Transcript.

taking up bot-

A Los ‘Angeles woman is suing for
livorce because her hushband eats with
lis knife: we felt sure trouble would

‘ollow when Lute Burbank invented
hose square spring peas. —Washington
Post,

“Oh, yes, my husband is an enthusi-
istic archaeologist,” sajd Mrs. Smith
‘And I never knew it until yesterday
{ found in his desk some queer looking
ickets with the inscription, ‘Mudhorse
P to 1) And when I asked him what
hey were, he said they were relj of
\ lost race; isn't that interesting

A story of life in the Civil Service
n the bad old days was told at a din-
er by Sir Thomas Elliott, Deputy
Minister of the Mint. One typical of-

1ad struck three; t
o four! If jt jg only a
ninutes, T may
e went!—M. A,

nine minutes

question of
as well he off!"—anq
P,

Jeems McTavish S a well-known

sometimes he
It was on one of
¢ wandered into
ht ana fen asleep

vith his back agajnst A tombstone.

I \t sufirise a coaching party came down

plied to correct defects developed by he lane. The horn ringing loud anq
It is absurd for a commis- | |

ear awoke McTavish. Halr

asleep and i
{Il somewhat muddled,

arted up
seeing nothing hut W
about. “Th’ judg-
h* only mon that's [ |
“This disna speak

eBATH S K4 1a

In two recent issues of The Journal
f Commerce Messrs. E. A. Robert.and

The

has made 2

Undoubtedly the

‘ences but at present the risk is one

&
# | thing because it means that the
*

after the clock Oh,

Last week I found a little lane—

'Twas damp with trace of misty

And once again | could adore

Oh, now, of life 1 used to know

i shade an hine!
ay Night, «—Lnura Shelden, 41 New '»#afk"'l'lmea.

n and worked and attended {
S himself.  One of the tisfaetory |
oints about his letter,
*videnee' it furnish
ounting of all ceipt
Many farmers seem (o
keeping of accounts in
r form.—Canadian farm,

the new tariff system | i' ur{swor
‘greign/ rm')( fpoturersA 'nc?};.snd 8
ér cent.. which proves that Americar:
ninufacturers have not been driven
Wyt of business by foreign competition

which were
» were in snch denvd iy

ater that their price .,

New York Evening 10,

A HOT DANCE. |

The newest fad in Paris is dancing
to poems in That real-'|
istic school days’ favorite about “The
stood on the burning deck,” ought
to furnish the s ng of a hot dance |

! Belleville Intel} | merce.

)v‘ving to the partial failure of the corn
*pp and nt‘uar shortages in agpienl-
ural products last year there .was an
ntrease of tsn.mo,onq in impartations
f food stuffs, Eliminating the food
s | which the people ate, the importation
fl which must have tended 'to
down the cost of living, there w;
wctual decreAse in other importatjons,
the increase’ In importations’ for | the
. | period being only $55,136,000
’ Those who defend the taxiff policy of
the Federal administration claim that
this proves ‘prnsp(-riry becanse the,
i Were alile to buy this Cx-

£ oducts out of what they
regeived for {heir service and the nc-
udl pl'nlu(-tiap of mérchandise in (he
T _greater than ever befrre,

abhor
shape

hoy

any Subscribe for ‘The g o %

s
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The . .

HWC di |
ind paicly treated raw products. Apart bt ”
from tkat, the loss in export trade w s F ls h erman

keep
n

in the eight months de-
$145,703,00," but of this de-
++128,000,000 w in food stuffs

lue 1 the depress
result of

-{rope a\ a Jaikan \y

the

.| nd. th enormous waste of time ana
money caused hy keepi millions of .
s0ldiers under arms aw ing cen- .

-| 2ral conflict that did not come. T Edited by F. WILLIAM WALLACE
whoel civilized world is now so close

ly knit together that ¢
pression in one country
extent by all the rest,

ster or de
felt to some
which is good
whole
assist-

York

LT nmwmmmmuunmummmnunlllullnumunumunmllmmlulmt
A Monthly Illustrated
Journal, Devoted to the
Commercial Fisheries of
Canada, the Science of
Fish Culture, and the
Use and Value .of Fish

Products St ls

world comes
ance -of the
Commercial.

promptly to the
unfortunate —New

ANTIQUITY OF PETROLEUM.
Though it is only within recent times
*hat petroleum has b ome an article
of commerce, there i abundant proof
that it -wasused in the arts forty
enturies 0. The mortar used in
constructing the walls of Nineveh and
Babylon had petroleum mixed with it
for the purpose of securing greater
cohesion and excluding dampness,
Traces of the bituminous matter are
very distinct in the ruin 1d the ex-
istence of petroleum sp; ngs at Is
some 120 miles from old Babylon, in-
dicates one source of the s 1pply. In
the ancient history of seve: al eastern
countries allusion is made in unmis-
takable terms to the existence of pe-
troleum springs.
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A MODERN CANADIAN BANK FISHING VESSEL.
THE LANE. .

I trudged along a country lane,
When I was only nine;

"Twas moist and fresh from recent rain
And, oh, the air wag fine!

Along the path were asters blue,
And yellow goldenrod,

And here and there a wild bird flew
Above the fragrant sod,

The Only Magazine Representing This Parti-
cular Canadian Industry Which Has An
Annual Value. Of $35,000,000.00

Again T walked a country lane—

A youth of twenty now—

'Twas wet the same with recent rain,
But now frowns marred my ' brow,

My suit was of the latest cut,

I wore new, shiny ties—

how I scorned the cart wheel's rut

And those drear, lowering skies!

(I'm seventy-five to-day)—
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And smelled of new-mown hay,
t took my memory back once more
To thosé sweet boyhood hours,

The fields of Autumn flowers,

Pray give me just a day,

hat I adown the lane may go
With hoyish laughter gray!
‘ould that T might for aye forget
That onee such pride wasg mine,
lost the charm of roadside’s wet
And Autumn's
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