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Molasses - Dried Fruits 
Scarce

SUGAR IS STEADY

SIn-1! phôrtes kljiv -<fWashinyih, DC.. oreJuly 6.—The ce 
ius bureau has issued its qulnquen- 

£<f*lpiIttMoh of statistics relating 
to telephoned and telegraphs in the 

„U,nite<» States.
The total number of telephones list - 

<nJ by the1 census

per 1,000 population:
1912. 1907. 1902. ■

“dependent Movement Had Greatest Growth n • 
First Half of Pas, Decade, “"B
System was Consistent Throughout Period. B

South Carolina .. .. 21 
Mississippi.. ..
Alabama ...............
Louisiana................
North Carolina..
New Mexico.................. 29 30, 12 ;

The total income of all the tele­
phone systems for 1912 was $265,081,- 
234, as compared with $176,700,408 in 
1907, an increase of 44.4 per cent. The : 
Bell income Increased 48. 5per cent.. ! 
and^ the independent income 29.2 pt i

14
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.. 26 20 7
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i

Wk
■Si m Two Large American Companie 

Onfy 10 Per Cent.
Year's Sales.

of 1912 was 8,729, - 
a S92 «s compared with 6,118.578 in 1907 

and 2.871,044 in 1902. 
i The number increased 150 per cent, 
during the first five years and 42.7 per 

i Cent- in thé Ikst five years or n total 
increase in ten years of 268 per cent, 

if? ^During the period from 1902 to 1907, 
the Independent telephones increased 
184 per cent, and the Bell instruments 

f,. Ip8 per cent., while during the second 
Mriod of five years the Bell telephones 

..Increased 62:4 per cent, and the inde- 
•- ' Pendents 26.2 per ceht. For the entire 

period, the Bell increase was 286 per 
» .i.OSPL and the" independent 246 per 

Independent Movement.
During the first five years, 

pèndent telephones increased 
2,000,000 and during 

“ ÿeàra about 650,000, whil 
inents increased during 
yéars 1,800,000 and du 

,f Shne years 1,960.000.
The independent telephone 

■MnL had Its greatest growth during 
the first half of the decade while the 
growth of the Bell 
Mutent throughout the per 

In 1902, 65.5 per cent, of
• phones in the United States were 

nected with the Bell system.
' ^Portion had been decreased to
• but ln 1912' lt had in­
creased to 68.3 per cent.
-J.he,„nU.Tb",.°' mllca of telephone 
wire in the United States in l9r> 
«. *0248.326, a„ .ncreaa. of 7,00» :

1907 and iwmoo<i
Thirteen Billion Meeeegee.

-J’J* M>imat,d that there
«parate meeaagea over 

thp telephone “nea of the country 1„ 
îî* V,0,: ”h,Ch '""-thirds went 
7*? BeU hnes and one-third 
Independent lines.

°"» 'he average number of
ss* riaTp.hr' "ia f°una ^=1la 1802 there were 2;i4« mes- 

per annum over the lines of the

waSTSTi,? 1907 “ -
JThls means that the average tele

SiT tol912?24?6aSt,U8ed 5 86 tim<*s
447 times. timee and «" 1912

' thètrel,-êlncl,lly, neured that in 1911 
iîè êL WM ne ,natrument for every 
11. >" ‘he United States T,
Vtb^l^n"— °ne to 15 “> '907 and

.Behind Last especial to The Journal of Commerce.)
New York, Inly «.—stock'Exchange 

Bales for the fleet half of 1914 made
rtKrr,yr/hcWlnff as ‘"ay totalled but 

dx,08.1.31,4 shares, which was less than 
one-half of a like period's total since 
18.17. In that year total transactions 
were 24,7111.400 shares for thé six 
months to Ju

Comparison of six months’ transac- 
1 for a number of years back fol-

........................................... 38,085,364
46^060,477 
69^668,422

Advances In Moleseee is Expeotec 
Dried Fruits are Scarce, Althou 
There Has Bean a Good Demand 
Prunes ere Very Firm and in Ge 
Enquiry.

/jbe week in the local wholesale gr 

eery market has not shown a gre 
iany changes, and the demand is gei 
enüly good, both from the city ai 
trpm country and suburban point 
Country deliveries are now ^ecoinlr 
more active and sales are general) 
active.

In refined sugar circles, little chang 
baa been noted during the past wee! 
aqd prices continue to hold steady, be 
ing quoted on a basis of $4.45 per 10 
pmiiids for extra granulated. When th 
meant rush was on, refiners were prêt 
ty well cleaned out and now they ar 

accumulating stocks. Ip conse 
quence, they are working full time. Ij 
the local wholesale market, the demam 
for sugar has been good and sale; 
heavy. Prices in this direction haw 
continued firm, despite the weakness ii 
the American market.

Business in molasses does not show 
any Improvement, and dealers stat< 
that there will be an advance of about 
two cents per gallon during the nexl 
few days. They state that as there has 
been a great deal of money lost lately, 
due to car prices, they will make an 
attempt to at least break even.

The coffee market has not 
any changes locally, and the 
continues to be of a hand to moutti 
form. Spot coffee in the primary mar­
kets shows a further tendency to ease 
off, due to the heavy volume of Brazil­
ian receipts and the good progress of 
the new crop, for which the trade seem 
to be waiting.

The tone of the market for teas con­
tinued active, and prices held firm. The 
market for new Japans for all* grades 
continues very steary. Other grades 
continue in god demand,

Markets for rice and topioca continue 
, flulét, and business is slightly restrict­

ed; prices have held generally steady.
In dried fruits, there is a very ac­

tive demand, but prices do not show

1897 1.. i. . ... m ■■
Bond transactions in'thV fir.", 'i”;1” 

the year on the other hnnrt^L ' °‘fi fn^!eTLY4°r4^’ July 6 —It is a surprising 
ract that the sales of the big silver­
ware manufacturers have so far this 
year been within 10 per cent, of 
tnal, notwithstanding 
phere of general bm 
dark blue.

By all ordinary rules, when the Vol- 
ume of trade is dropping off, and un­
employment spreading, the manafac-

°f Iuxuriea 8h°ul,d have hard 
sieodlng.

But thi

m£§
Income Per Subscriber. i

that the atmos- 
siness is dyed a

The Bell income 
1907 was $44.32 an 
$40.52, a decrease of $3.80 
scriber. Independent Income 
scriber In 1907 was «21.31 and In 1912 
it was $21.86, an increase of 54 cents 
per subscriber.

In the co

r subscriber in ! 
Jn 1912 itd 1 19He..!'.’mi,“rl“'m •M*»*' 1-low:- 

' •' ”70.153.600
-

per sub- ■
Wk t«i Rcti 1913

1912per suh- 774,500 
3:,;L 156,506

fnv,
1914 1911

m "" 178,500191019l3
135,000 

"-1.277.500
1909 :Imparative figures for in- ! 

it are found some inter- I 
eating sidelights on Independent tele- ! 
phone operation, which might well be ! 
studied with profit by those who ad- I 
vocate government ownership of tele- I 
Phones and figure that charges 
»*e greatly reduced under ; 
change.

In 1907, the Independents had 
gross income of $37,896.577 and their 
total expenses and fixed charges were 
74.2 per cent, of that amount, leaving 
a^net income for dividends of $9,777.-

1912
1908

hd^ regarded more == a 'heredHary of

The president of 
silverware

‘Our sales are very 
when wo hear the talk 
manufacturers as to their 
We are only about JO 
the corresponding peri 

largest in

come accoiin 1911 1 *".226,500 
’ -:!"'.304,000 

392.244,500
• • • ;'78,S67,500
•-------- 312.303,000 
----- 34o.44S.500

•• 4 SO. 224,000
•••• 6311,

• • • 180,
• • • 545,804,
" • • 3*12.692,609

These statistics were i,,”0'”0'500 ^«rhal of comme". K*

f>4,006,800 
97,458,905» 

•• 99.557.022
84,208,014 

• • 116,582,p69
-• 148,309,515

136,005,752 
50,1668,705 
80,145,213 
87,618,039 

-. 170,055,775 
•• «6.467,016
■ • 102,975,092

52,465,810

1907
1906T, 1910

nearly 
the last five 

e Bell instru- 
the first five 

ring the last

19091: 19051908
R 1904

19031EI one of the largest 
companies in the world,

1907
1906 19021905.
1904
1903

such a 1901
1900E satisfactory, 

from other 
condition, 

per cent, behind 
od of 1913, which 

our history;
Necessaries of Life.

“In olden times our sales were de- 
S-Vr Krotlt extent U|,.in the con- 
ditlon of the country, but recently our 
product seems to have been considered 
more In the way of necessaries of life

busyI "3,000 
"«6.000a 18991902 18981901

1897system was con- 
lod.

1900was the 1899
1898all the tele- Branch of the Union Bank of Canada

come of $31,447,280.

at Victoria, B. C.
In 1907

I the barest possible necessities for 
time being. tlio widely distributed all 

try in the smaller 
the larger cities, 
the dealers in«IEEE OF EE 8010 

PRICES SOME HI 1ER
over the

sections.very much surprised at the way ..Wh,Make Purcha»‘!»- 
collections are coming in brif nf rniiroi , ° 18 true, there hasWe find that euSafow our cusTo H of fnl,i„B
mers require more or less aasiabinL , f 'hf' contrary, business
in the settlement of their accounts W«. w,thin 10 per cent, of normal
feel that as soon as the political situa ImVenti thp prescnt moment there are 
tion is settled One way or the other l",hcati,m® fr°m the trade all over the 
that we will have a good business ” el Ü/'Î'Z 1 lat, thoy nre running very 

Pres.,Holbrook, ,,f the oTham Co of ' sô?n V" t,mir ,?ocks’ a”d that as£5'.mdcYr K'^y,™1  ̂ dune 10

and have restricted their purchases to indeed, ïSl^’^Sâ.'S:»609-

iinlic.iiji,,, that 
keeping 

•sh;i|)o and that 
meet their

ThsJr Gross Income.
.. .... <>ur lin,,
themselves in sound 
they are able to r 
ments as Oiey m.iture.

In 1907, the independents earned
»n5eth«'?e th® Iotal cal’ltal stock 

To h,=re companies 10.7 per cent, 
m 191., .thé independents had a 

gross Income of *48.960,404. and their 
total expenses and fixed charges were

income for dividends of * s. p 1 f/floii ,, N>" Vork, July <L—Radrnad bond! prices Were lower at the close of Ju
a decrease of over *1,600.000. ' ' t'™" «' the end of any previous month this year. The average price hf 26

The same year the Bell erosa ’'Ti'esentative railroad bonds now stands at 84.54, as ^alnsf 8« Si at the
come was *206.130.830. and total e". " J«nuary-a 214-point decline In live months. This dëcline h u, l.èen
ponses and fixed charges were 79 1 I s'™dy except for « «'teW advance in May. oecnne has been
per cent, of that amount, leaving ne, i As. compared with the average price' at the close of June last 
income of *43,106,726, an Increase of l”"'Sf'n' averaEe is up only half a point; bdt when co 
«12,000.000. rea“e °r the lowest prices touched arouml the middlé of Ju" e

In 1912, the Independents earned Ia “î1™1 Points above that of the lowest lev.
1.35 per cent, on tlielr total capital !.. 1014 ‘ialnta below tlie high level
stock and the Bell companies lo.S per 1J“*'

'be Independents had 
followed the Bell policy of déprécia-
1907 their ad Chari;'‘'i accordingly in 
1907. their operating ratio would 
have increased so materially in 1912 

surplus for dividends would 
have shrunk nearly ;lo per cent in Its 
ratio to capital stock. “

off
suffered
demandcimmit-

Are Paying Cash.
"A considerable portion ,.r 

Paying cash and taking ,l,e,r 
and opr percentage of eollee,i„„, '
sales is quite ns fnvnrahle ;1„

"Our feeling Is that it il„. |h, 
tng attitude of politic ,,,.'3

.........  . ?oLm™NeTevHmir;^.m.,',,ill,Pa"d

iiiiiiniiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiji  iiiiiiiiiiiiiiiiiiiifjiiiiiiifiiiiiiiiiiiiiiiiHijiii jiiiiiniiiiifi

were 13,-
83.2

in formerover the

as year the 
mparison is made with 
1913, the pi-esent aver- 

els of the 1907 panic. It 
reached at tt>e end of December,

to 1.570.

..âË§lÉÉ$ ■ ■

v

The following table gives the average price of 25 representati 
bonds near the close of each month since the first of 190* •

1914, 1913 1912 1911
.. 86.82 89.15
.. 86.14 88.04
.. 85.46 86.98
•• 84.72 85.67
•• 84.82 85.53

■ 84.54* 83.99
-----  85.10
.... 86.70

railroad
any Important changi 
Ing held back considc 
that supplies are growing very scarce. 
This applies more especialy to prunes, 
the crop of which was a 
ure. Where this fruit, at once time, 
was a very cheap food, it is now a lux­
ury, and an expensive one at that. Va­
lencia raisins have also shown a 
atronger tendency, dut to the shortness 
of supplies on baud. .

Tb. following table give, the local

of Commerce tp keep all prices and in­
formation absolutely correct, any effort 
on th# part of the trade to rectify 
•rrors would be appreciated.

es. Trade is be- 
rably by the fact

1910 t )09
91.43 92.84
9f.l5 92.97 !>„.90
91.44 91.88 93.81
91.43 91.10 94.20
91.43 90.65 91.00
91.43. .: 90.65 94.14

89.8^ 91.40. 90.87 94.14
89.57 91.10 ,', 90.42 93.70
89.06 90.23
89.34 90.99
89.04 91.37
88.67 90.97

1908January .. 
February ..
March...............
April................

July .V
August...............
September 
October .. .. 
November .. . 
December .. .

90.94
91.14 
90.82 
90.63
90.14 
90.14

71 88.66
86.41 
87.35 
88.07 
89.19 
89.97 
89.97 
91.07 

93.54 91.59
92.72 92.77
92.80 93.97
93.04 95.25

complete fall-mv 1902-
n?°8,t, high,y developed state 

tplàpbonically speaking jfl fowa, Which 
hjwone lelephone to every six inhat,1- 
talus, or four telephones to

Mm

1Outiido Bell Syalem.
The Boll capltaliaation per Sl,b- 

acrlber in 1907 was *167 and thp n

im'Ü."1;1 Fovéfnmenl figure» 
on the 'hidependent étrteks. If there in 
any water in telephone securities to-

» i, .2!tsLde »y»t«n.It IS Wrtl knowri that everv iid-5? pra,«al »! Bell, property - by govoîn- 
ment authorities has shown a tangi­
ble asset value In excess of the par 
against"It": ,'eCU,rl“e9 outstanding

tr&„r*tn|iieo. every five ft-WS85.85
84.89
83.97
83.88

91.61
91.44
90.94
91.13

Ars Well Supplied.
fo,lawing table shows t he's fates 

tnyhs unlcn whirt, have more than. 
S™' ra Pï, ‘° every of Popilla- 

a *lT"n heing the mmW
25T JelePhon e" Per 1,000 
fot-IP1% 1907 and 1902:

Imt

Be

■

1PARIS BOURSE FIRMNOTABLY IN RENTES Loal^HT-8

mn'Vh”' |,U JI ' Tll‘' "t» dtilet was afrented when trying to enter
hut the tendency was limn, notably In Buckingham Pahfoo on Ha‘ rentes. The new (IbVornment L„ ! arraigned ” C^ t^Tnnï cZ* 
sromlses to l>e a log" aucceas. It ; milled to the poor house ^It was amd 
will be overatibscrllMm, Ihlrtytlmea. , that the woman was suffering fr m 
horeigu exchanges are rising. I hallucinations "..«ulfering from

population 

1902
-V-. t1912. 1907

• m iéi
... 168 142 69
-• 165 142 34
•• 141 121 28

... 139 101 44
•- 136 102 49
•• 129 110 53

... 129 106 53
1'27 83 35

92 32
157 66
80 38

• 112 38 35
• 105 105 44
• 105 101 24

twm groceries.lia
SUGAR-

.JW* Granulated—

........................................» lb. bags.......................................
*aod 6 lb. cartons.. ..
S«ond grade, in 100 lb. bais!!

Extra Ground—
Battels .v................
*• lb. boxes.................. ..
26 lb. boxes ....

m
He

. 28T". ■;
The coat of construction 

ment as of 1912 shows that 
age cost

$83.

t.and oquip- 
the aver- àQuotations on Montreal Real EstateIàgjana..

Minnesota
• 5eah“ngton

Vermont ./

1
per Bell subscriber was $153 
the independent companies

fi

Hi
.. 121 
.. 117
.. 116 The average dividend return on in- 

lc|*endent telephone stocks in .gY- 
was 2.36 per cent, and on the Hell 
stocks about 7 per cent.

Number of Employes.
number of employes in 
183,361

siQuotations for to-dity on Montre»’ 
•eal estate, . Com. , r ;................... ..

•Vont. Westering Land.
Iontreal Welland Land 
Co., Ltd., Pfd. .. '..
Com........................................

Montreal Western Land 
vfutual Bond * Realties

Corp. of Can.....................
National Real Est. & Inv.

Co., Ltd., I’ref................
Uo, common................

Vesliit Heights...............
Vorth Montreal Centre 
Votre Damp do Grace

Realty Co...........................
>forth Mont. Land, Ltd. 150 
)ttawa South 1‘roperty
,C“" t;1’!................................ 170 .1*5
orchard Land Co.............. iqo , vr,
Jointe Claire Land Co... 150 i6o
iuehec Land Co.................. 175 j 7sy.
overview Land Co. .. .. ioo \->q
tivermvre Land Co.___  61-v. to

Rivera Estates Co..............
Rockfield I^and Co. . .
IcfMrtvtU Park Realtiof,

Security Lmd Co., reg. .
Summit Realties Co. ...
3t. Andrews Land Co. ! !
■South Shore Realty Co.
*t. Paul Ln\l Co..............
,4t. Denis Realty Co....!
The St. Lawrence Rlvd.

Land of Canada .. ..
^t. Lawrence Inv. &
Trust Co................
•4L Regis Park.................
Transportation, Pfd.
Union Land Co..................!
Vlc-wbank Realties ...!!
Wentworth Realty Co*.*.
Westbourno Realty Co.
West End Land Co.
Windsor Arcade Ltd., 7 

t>.o. l‘fd. with 100 p.c.
bonus .................................
Trust Companies: —

Crown..”.,................. »...
Eastern....................
Financial .................."..**!!
Mardi Trust Co! ..* ..!.*
font real .......................

National, ..
Prudential,
Prudential.
Eastern ,

Bonds:—
Arena Gardens, Toronto,

6 p.c. .. ;.................... ..
Alexander Bldg. 7 p.c!

Mort, bonds with 60 r 
bonus, com. stocks T.

Caledonian Realties Ltd.
« p.c. debs..........................

City Central Real Estate 
City R. & Inv. Co. bonds 
MnrHl Trust Gold Bonds 
Montreal Deb. 6 prc.^TT" 44 
Transpvi ta tion, Bldg, 7 d c 

profits■,, e0<

2<10 25the Slack Exchange de 
exchange, Inc., were as follows

Bid. Asked 
... 120 • 125
... 200

ft'.
Powdered

Bowels...............
W lb. boxes. .. ..’*!.’
*M>- boxes................ !

JW lb. boxes .. ..
g 15- boxes................
^ lb. boxes......................

Diamond.— " lM

r^isr.
gn»iM and halt' cartona
»r»tal Domlnoga, cartons.. .. j ,,

Y^low- 11

Na I ..
No. 2 ... ’• '
*t.i........ ■

Mêlasses—

S£:cr."a.-- fgjfi
grade B ...

»oe. grade c ..................

^ported Patna—

^h£^V:..00o^:r
*Ce, " ....................

853Vth Dakota .. 
Mjÿsconsin .. .. 
Nfik York ..

ln
j105 4.8575 9530 Aberdeen Estates .. .

Beaudin, Ltd..................
Bellevue Land Co. ..
Bleury Inv. Co..............
Caledonia Realty.
Can. Cons. Lands
Cartier Realty .........
Central Park. Lachine . 100
Sharing Cross Industrial

Com. 8 p.c........................
Corporation Estates. .. 

m City Central Real. Estate
wa8 Com.................... .... .........

*2. C. Cottrell Ltd., 7 p.c.
Pfd...........................................

Credit National................. 120
Crystal Spring Land Co.
Dauost Realty Co., Ltd..
Dorval Land Co. .. ....
Drummond Realties. Ltd 100 
Eastmount Land Co. .. 105
Fairview Land Co... .. 115% 125
Fort Realty.................
Greater Montreal Land

The total 
was 

wage or sal 
with 78,762

_ _ , . ... 102 82 33
* The decrease in the State

6.0510 THE251912 201 Canada’s Field Crops are 
Valued at nearly One 
Billion Dollars Annually

with an 
ary of $524, as 
in 1902 with 

wage or salary of $460.
Salarivd employas averaged 

In 1802 and *m In 1912 anil women 
operators received $263 nor nnnnm In 1902 and *336 In mV an"Um
vvTrem ta,*e‘ '““d “F «H telephone
1907 V ,rom «6.200.1)11(1
1907 to *12,400,000 in 1012 and
pa"detoh.re ÏÏemhlrd °f lh" "mount 
paid to stockholder» In dividends
*124nio'™a*OV'r"m'"t ownership, thla 
*12,410,000 would ba turned Into a 
direct loss, the amount of which it 
I» impossible to estimate, Judging by 
the results of other experiments n 
government ownership.

6-06. . of Wash-

.ondoUf',;0a,th8e,a?e"t';w*eeë'
75average 

compared 
an average

8080 84 v:

“Canadian Miller 
and Cerealist”

th
j 97 105 5.20761907 991912. 20 20 V. 6.40 PO

Im, Ltd.. 6 10
80 100

Break About Even.
ebraaka' Kansas,

, Minnesota, Missouri,
• pijutb Dakota, thfre are
5£^^L,Lel.e^h0n.ea than Bell, while in 
jvtaconsm they break about even. i„
Stdo^te.tftteS' the Be|l telephones

.> ^he ,eaat developed State in the
Xre °!™TZr 8ou,h Caro,lna

têé families.
BUtra 'CrnTT *•“* -tows the six 
«fuites which have lew than 30 telé-

10 12%Ohio, 

more inde-

108 5.2550
6.40125 to135 ,10 26 6.66 75c75 90 7.05102 125 wt

15615V4 20
is the only Canadian publication devoted exclusively 
to the interésts of the milling industry.

It contains the latest practical and technical in- 
formation on grain culture, the chemistry of milling, 
milling processes and timely comment on all condi­
tions affecting the industry, as well as summaries 
of grain shipments, markets and all allied trades.

h..

wi:
14 20 4.40 I140 Milling Is One Of Our 

Greatest Industries
4.50one telephone to 69 • • • 4.10

Per gallon.70 7216
6254%l 118-4 80 1110

29% 31%

*061 MEM lire* ms
t- it.-' El MOVE 10HMIL FI PIST SIX MONTHS

ÏBICE ONE DOLLÂB PER YEAR.. • 2 r, 38-;i
: I 2.90 E

BMW75 no ............... 2.80 Fre
.. 4.30^-7.00 CPref. ..

Improved Realties, Ltd.
Pfd...........................................
Do., Common.................

K. & R. Realty Co...........
Kcnmore TWliy Co...........
Les Teresa Ciment, Ltee.
Lachine Land Co............... 121% 149
Land of Montreal..............
Landholders Co.. Ltd. ..
Lauzon Dry Dock Land.

.. 225 Published Monthly by65100 118
7% 10

49% 50
Fin-
Fini
Eas

Per lb.
60 64%

70016 IS 75 98% B,61 75
32% Fin.

Sec
7J

■Statistics compiled t.y n. G. Dun £ 
Co., indicate a considerable expan- 

’ "îc*0 in the commercial mortality of the 
Dununion of Canada during the first 

of J 914, as compared with the cor- 
•jiuing six months of preceding 

— > *tot*1 of no less than 1,318 fail- 
S»* contrasting with 817 in 1913. while 

■ indebtedness was $11,-
«8,225 against $9.593,498 in the earlier

in number and amount these 
, v *”tir** are above normal, yet some in-

1,1 lhe mercantile death rate ta 
^ expected Ù, view of 'the rapid

development of the country 
@1 exhibit for the manufacturing

f”, revealed a growth cf 66 in the 
number of insolvencies over a year ago 

oqtnparing with 210—yet there 
te contraction Ip the lia-

fiOTÜ *7*'“'' liC'nK W'9”'*23 

occupation there was a 
increase, numerically, 902 firms 
b W- 315 more than in the first 
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