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Since the announcement of the basis of exchange for 

Montreal Street Railway stock with the new Train ways 
Company, trading in the former stock has fallen off and 
the price has re acted to about 229%. The market evid
ently la placing a price of about *6 on the new .. p.c. 
debenture atock and 30 on the Trantwava Common this 
with $87.50 of cash would just equal 229Mi for ,h,‘ °‘‘‘ 
stock Montreal Power has been the outstanding fea
ture of the week’s business and on sales of over 8.500 
shares, It advanced 8% points to 174. closing with 1 *

Toronto Railway and Rio Power were active and 
advanced on a good volume of trading. The other pro
minent Issues were Dominion Steel Corporation. ( an ad a 
Cement Common and Richelieu and Ontario, all of 
which showed a turnover of over 2.000 shares each. 
Crown Reserve on a small volume of selling had one of 
its periodic weak turns, but recovered and at the pre
sent level seems attractive for a purchase of this class. 
It is now selling ex-dlvldend of the monthly 5 p.c. The 
Bank of England rate remains unchanged at 4 per cent
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Clearing HMoney axi> F.xni inoe Ratbx.

To-day I-axt work. A Year Ago

Call money ill Montreal . 5 5)%
" ** in Toronto ... 64|t
•• “ in New York. 21 %
o “ in London.... l*-2°*

Rank ol England rate-----
Conaola.................
Demand Sterling 
Sixty daya' eight Sterling.. X|*

CANADIAN RANK CLEARINGS.
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Canadian Pacific Rahway. 
1909.QlOTATIOXN AT CONTINENTAL PoiXTl.

This Week Ijiai Week 
Market llenk Merkel Bank
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Incrcaxe1911.1910Year to date. — # t70](l;1, ,„m ,76,2X5;;... |5 «IH.««0 
Sept. •I. . 1910 1911. Increaxa0^ 7.2,17M00 2.243,000 2,390.000 153.000

CiaAXD Trine Railway.
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Weekend."* ,08,4l2 9x5.7:10 77,3.x

A Year Ago 
Market llitnk

3H 2ÏParis......................
Berlin................
Amsterdam ....
Vienna...............
Brussels.............

ft45
42!»4
43;5
4*5*

Scnhiaby OK Wixk'b Sale* and Qiotatioxh.
Closing 

bid.

Caxaoiax Soariixas Rahway. 
1910.Net

change. Increaseum.Closing 
bhl.

Oct. 5, 1911 today.
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298,200 32.5,900 460,50 J 131,600

Year to date. 
Sent. :so

Week ending 
Oct. 7...............

Security. Hales.
Canadian Pacific................... ^'-9
•* Soo ” Common
Detroit Unitetl........................ 1,06ft
Halifax Tram ................
Illinois Preferred...........
Montreal Street...............
Quebec Rv.......... ..
Toronto Hallway...........
Twin City.......................
Richelieu A Ontario...
Can. Cement Com....
Can. Cement I'f.l .........
Dorn. Iron Preferred ..... 195
Dorn. Iron Honda............
Dorn. Steel Corpn.............
Kant Can. P. A P.............
Ijike of the Wood. Coin...
Maekav Common....................
Mackey Preferred..................
Mexican Power......................
Montreal Power .................
Nova Scotia Steel Com.........
Ogilvie Com.............................
Ottawa Power.........................
Rio Light and Power...........
Shawinigan ..............................
Steel Co of Can. Com..........
Can Convert ...........................
Dom Textile Com..................
Rom. Textile Pr ferred....
Montreal Cotton....................
Penman. Common................
Penman Prrferred................
Crown Rrxerve........................
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Year to date. 
Aug. 31 
Week ending. 
Sept. 7.. ........

21.!"...
« 30...........

mm; 1909
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164,722 
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145,141

169,820
189,207
137,246
172,577
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!87 Halifax Ei.ktbh Tramway C.imkaxv. 
Railway Keceintx.
1909. 1910

101101
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lire. 2,279
mu.

4,281
5X* Week eliding. 

Oet. 7............... 6,53942
11416 146* IIayaxa Elxitkik Railway Co.

1911. 
45,366 
51,387

!855 Incrcaxe
5,212
6,804

1910.
40,151
41,68:1

73 Week ending 
Oct, 1.............

60
831 .. x.n. 

U2|
911 x.D. 94i

166 „ »................
Dri.vTH Srriama Tbaitiox.

1910. mu.
23 172 
20 M75 
21.»20 
26,7X3

Detroit IMrin Railway. 
1910.

197.719 191,754
161,765 177,6X1

13013! Incrcaxe 
I.... . 937145* 1909.142 22.235

21,391
21,949

ll3xn. — 
1I6|xd.xr. 3

Sept. 7................... 21,608
........................ 18,918

. 20,223

.. 25,128

111 516114 2927'27 «• 21.... 
« 30....l37*!37

2|»
94* X II110 9.4x0. Incrcaxe

21.207
15,774

1911.
213,021
191,458

147 1909.147 Week ending
Sept. 7 ...........

•• 14...............

I*5856*

8,755 2.70 x.D. 2.70 x.n.
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