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THE GENERAL FINANCIAL SITUATION.

Ihe Bank of England again secured the bulk of
the South African gold consignments offered  on
the London market Ihe amount was $3.750,000

about the same as in the preceding week.  Bank
rote 1s maintained unchanged at 3 pe I'he open
market has however been assuming a harder tone

perhaps  because  of  the muluphaty  and -
portance of the  demands made upon 1t and n
prospect. Money 15 higher the  rate now being
11 to 14 Discounts also are up, as the follow-
ing quotations  show : short hills, 2 5-16: three

months alls, 2 Monetary conditions in the Con-

tinental centres are practically unchanged.  Bank of
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e 1s 3 peeand that of the Bank of Ger-

pc as heretotore In the open market at

Paris discounts arc 2's, and at Berlin 2

wrse of events at New York too has been

m the direction of  hrmer mwoney, although the

has not as vet found any very notable

reflection in the schedules of rates of anter t. The

call loans, 235 po; sixty days, 21 to
ths, 3!

2y ninety days, 2% to 38 and six months, 3.

rve position of the New York clearnng
nks continues to b emnently satisfactory
rday their statement Jhowed a small con
of the loan account — $1,220,000, andd an
of $2.300,000 the cash holdimg. So
$ 2,200,000 .|'1<l NOW
1 ‘:‘l".\'i\',‘*'«' | he trust  companies also

e to add a fraction to their pereentage € {

reserve to labihty notwithstandig that thewr loans

1 by the larg unount ot '$"\.,
sh holdmgs mcrea o $3,430,000
ctive stocks dealt i by Wall Street have

much of the advances sc redd by them on

00,000

«ion of the Supreme Court's  decision 7

the Standard il Company’; but there has been a

ff 1n the trading. Perhaps one reasen for
o be found in the exnectation that next
the ||l;;hl‘~‘ court of resont will pronounce
cases directly aftecting Amernican finance

has been durmg the week a me derate azed

movement of gold from New York to Montre 15
and as New York funds are quoted at a heavy -

Montreal and Toronto there 15 some prob-
of further shipments ol Umted States
this city. It represents a contmuation of

lency among the bankers 1o draw upon

tores or reserves ol funds, itherto can cd abroad,

¢h are now required for inancing Canadian

Some of the |u-1-n'.|| new spapers
have been concernimg themselves about a

he, New York stat v legslature which auns
moprivate bankers

wayv. We have had the same parties here
da. One of these men would call himselt
immigrants ol h

onality would entrust large sums to i

York that business was pushed very active:

considerable number ot ;w:‘!' I'he so

cases were hittle better than

{ imnngrants were divest
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heiwr saving by means of

1 the banker

on Ttaly or worthle , credit

It 15 agamst thess parties that the Sullivar IFoley
nll 1s prine ipally  dare tedd Tt 1s not, as our sens
~.|31u!|‘1 press tated, an tempt to drive the
Canadhian bank agencies an New York out of hust
ness o ito1s the e that one ol the
<|.nuw-ll the l»'ll 15 drawn i such manner as wonld




