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landed a dozen American bank presidents in jail 
in spite of there living State inspection of banks in 
that country.

investment of funds by the directors of life nsur- 
ance companies, which, as they represent th­
ings of the people, demand the utmost care.
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The indemnity to hr pah) Japan.—A Russian 
statistician is reported to have represented Russia 
as too poor a country to be able to pay an indem­
nity to Japan. This is a very ancient plea. If 
Russia is as poor as is represented she deserves all 
the more severe punishment for entering upon a 
war of aggression that was certain to involve 
enormous expenditures. The possibility of having 
to pay both his own and defendant’s law costs 
should be considered by a man before going to 
law. Russia has lost her suit against Japan and 
she will have to pav the costs incurred on both 
sides. l:or the moment this obligation may be em­
barrassing, but Japan will give time to her debtor 
and spread instalments of the indemnity oyer a 
moderate period. At the Conference between the 
tcspectivc plenipotentiaries of the combatants the 
Russian will not plead poverty, for the Japanese 
would treat that with disdain.

The iNTEnnoi.oNiAi. Railway deficit 
have assumed very large proportiot •. The honor- 
able, the Minister of Railways explained to the i lousi 
the financial position of the rc_d, and point, <1 out 
that the year’s deficit would be about $2,001,00a 
This is not very encouraging for government and 
municipal ownership faddists.
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Flktcher'h Field, or the people s playohound. 

—Claimants are coming forward, making claims 
against the ownership of certain portions of 
Mctcher's Field. The total claims are said to 
amount to alxiut $500,000. It is scarcely conceiv­
able that the City should have held projierty during 
all these years to which it had no valid title.

PERSONAM.

Mk. Mr. N. Shaw, manager of the Imperial Life for 
Province of Quebec, has recently appointed ten district 
agenta. We under»land that the Montreal branch 
the head of the list for volume of new busln 
month of May out of a tout of thirty branches of the 
Imperial Life.

Mu. A. R. Howell, superilendent of the Life Depart­
ment, Royal Insurance Company, was visiting some of 
the agencies In Province of Quebec this week. The Idle 
policies of the Royal are very attractive, and van !»■ ,nœ- 
mended to prospective Insurers.

Ma. Chaules H. Neely, manager for Canada of the 
Ocean Accident and finamntee Corporation, Is at present 
In Toronto, where the business of the Ocean Is large sad 
Increasing.

Okeive hours.—A topic constantly commented 
u|M>n is the growing habit of keeping irregular of­
fice hours, more especially in regard to the late 
hour of attendance in the morning. It was re­
marked by a shrewd observer : “Show me an offi­
cial who cannot get to business early in tile morn­
ing and 1 will show you a man who will never be 
successful.”

The habit of delaying attendance at the office in a 
morning dissipates the best time of the day. It 
causes others who arc more punctual to waste time, 
thereby provoking no little irritation. When the 
time a person arrives at his office in a morning is 
uncertain, those who have business to transact 
with him arc liable to be kept waiting in suspense 
and a whole day’s arrangements may be thrown out 
of gear by one man’s lack of punctuality. The 
whole business system of a city is like'a machine 
which is dependent for its effective working upon 
regular hours of business being universally observed 
The late comer to his office disturbs the smooth, 
the effective working of the business system, he 
causes a waste of energy, just as a wheel out of 
gear wastes motive power.

/ A man starts with a heavy handicap for the day’s 
race who arrives at his office one, two or more 
hours after the customary time. To all whom this 
cap will fit, who have acquired the habit of being 
late in entering their offices, we would say,

"Uhl reform it altogether!”
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Hôtes and Items.
AT HOME AND ABROAD.

Monthe-ai. Clearing House.—Total for week endlss 
June 16, 1906—clearings, 626,173,962; corresponding week 
I90d, $20,780,911; 1903, $31,321,606.

I
Ottawa Ci.eabino House.—Total for week ending Jus# 

1905—Clearing* $3,678,816: corresponding week last year 
$2.296.749.

Tn* Niagara and Wellard Power Co. has an engineer­
ing staff of ten men surveying between Galt and I/mdoa 
for a line to transmit power from Niagara Falla

Kino Edward in danger.—On 7th Inst., the automobile 
of the King took lire In 1-ondon. His Majesty slighted 
and returned to Buckingham Palace on another motor
car.
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Cheat oas—large connt-wttton—At Johnstone. Icet- 

tsnd, gas was reduced last year from 2a *d to 2« 61 per 
1.000 feet, and the consumption Increased by 5.P1'TWO 
feet about 9 per cent

Iniurancc Aot.—The Hon. Mr. McMullen has 
given notice of the introduction of a Bill to amend 
the Insurance Act. The object of the honorable


