OCTORER 12, 1900

THE MOLSONS' BANK.

The Forty-Fiith Annual Meeting of Sharcholders
oi the above Bank was held on Monday last. The
datement and reports of the directors submitted
thereat were of a highly satisfactory character. The
net carnings of the year amounted to $308,128.92.
Adding thereto the balance of Profit and Loss ac
count ($15.900), placed $324.000 at the disposition
of the directors. The sharcholders were allotted
$205,288; business taxes absorbed $8.252: bank pre-
mises account was credited with $20,254: exceptional
donations amounted to $13,250; $50,000 was trans-
ferred to rest account, and the balance ($206002)
carried forward to next year.

In addition to $30,000 taken from the carnings of
the vear, the premium obtained on the issue of new
stock ($375.000), was transferred to the same account,
making that useful fund $2.050,000, cqual to 82 per
cent. of the capital,

The report of the directors contained a reference
to the serious loss sustained by the bank in the death
of the late general manager, Mr. I, Wolferstan
Thomas, and also by that of their colleague, Mr
Henry Archbald,

It i pleasing to note that following close upon the
appointment of Mr. James Elliot to the general man-
agement of the Mclsons' Bank, arrangements have
been perfected by him for the creation of a Pension
Fund.  This admirable provision for old and faith-
ful officials is now recognized to he a necessary part
of the mechanism of all financial and other institu
tions.

The alterations and improvements in the banking
room were mueh admired by the shareholders pre-
sent at the meeting.

It would be well if all directors of banks displayed
the prudence and wisdom of Mr. S. H. Ewing, vice-
president of Molsons’ Bank, whose belief in the crea-
tion of a handsome reserve fund cutweighs his de-
sire for increased dividends. The appearance of a
etement indicating prosperity is almost invariab y
the signal for some: shareholders to request an in-
crease in the dividends paid to them. However, so
long as the general managers of banks are supported
by directors in a policy of prudence, we may expect
to see the reserve funds of our chartered banks con-
tinue to increase.

At the close of the meeting, a very cordial vote
of thanks was tendered by the shareholders to Mr.
W. Molson Macpherson and his colleagues for ser-
vices rendered to the eminently prosperous bank
entrusted to their direction and guidance,

—————

AUTOBIOGRAPHY OF A LIFE POLICY.

I am only a piece of paper, 18 inches one way
and 22 inches the other, but the story of my "fe may
interest some people who take thought of the “little
things."”

I can boast of the very best ancestry, for I am

"INSURANCE & FINANCE CHRONICLE.

e, LT s S

1291
of the finest stock, and when I first came into ex-
istence at the mills, the large sheet of which 1 was
a part was approved, and passed into the best of soci-
ety whenever it was moved. Then I got into the
hands of a man who cut me off from the rest of my
immediate family and established meas distinct from
my brothers and sisters, though we lived together for
some months afterward. We next went through a
lot of machinery, and received printed impressions,
though vou will note that these were not exactly,
strictly speaking, my first impressions, as 1 was quite
precocious  from my youth up.

I soon discovered that 1 had been imprinted with
the name of a great life insurance company, and
that, in blank, I was ready to convey to some one
the company's guarantee of protection to his family.
Scon thereafter my services were brought into re-
quisition, A clerk took m¢ down, and, with many
flourishes, made it apparent that | was to be owned
by a Mr. John Jones, who had asked me to come
and provide for his wife, Mary Jones, aiter his death,
[ was duly inscribed with the signature of the pre-
siddent and secretary, and went out into the world
with a very “biggety,” seli-important feeling. T went
a long, long way in an envelope that was very crowd-
¢d, and became quite weary of the jnumcy; when |
finally came into the daylight and found myself in
the hands of an agent. | knew he was an agent,
for he talked so much, and my acquaintances who
bad been in his office before had told me about him.
He put me in his pocket and carried me to Mr.
Jones

)l.x-, Jones, T am sorry to say, did not seem to ap-
preciate me as much as I hoped he would, for he made
some remark about agents being so numerous now-
a-days that men had to take insurance to get rid of
them. When he began to look more carefully, how-
ever, and saw that | was capable of hrim;'ing $0
much happiness to his family if anvthing occurred
to him, so that he could not take care of them, he
handed the agent something, that T guessed, was
money or a cheque.  That night, when he went home,
he carried me in his pocket, and his wife saw me
for the first time, and with very evident pleasure.
She smiled and kissed him, and [ really felt quite
pleased with myself for having been the cause of so
much satisfaction, for it seemed everybody was hap-
py. The company sent me out on my mission with-
out any sign of reluctance, the agent parted with
me with evident  pleasure, and  now these people
were rejoiced at my coming into their possession.
I was then put away in a dark place, and did not
sce the daylight for a long, long time, [t seemed
to me it was ages, though I know once I was out
for a few minutes and “card my owner talking in
a worried tone.  He fually said, “Well, if misfortune
should come to me, and sickness and death, my wife
won't suffer, and last of all will T give up this pol-
icy.”

The next thing 1 remember I was taken out of




