
2s i.ii<i:<T iiisis c'l- rm: pki si \ r w.xi'

uuv^ W;u llxcd at a Un^ I'^-n-'l. Alx.ul three quartets •" the

rcai]>ts ha\c been derived ir. •n, this >ource.

The I'mames of Italy were ii'it in 14. .od C' iiiditi. mi war

broke nut. bni have ucvertlieless stood the sh.K'k iairl>^well.

During the three fiSLal years ending Ji"ie MK 1912, 1913, and

I'M 4, tliere were deticit- whicli averaged about S36,U(.)O,00U

yearly. ( )\\ ini; to the oiirnreak of the war a still lari,'er detict

threatened in the follow nii^ year, so increases in existint,' taxes

were made in the fall of l'»14. Kates were raised on stamp dnties

and bills of exdiani^e. on motor cars and motorcycles, on imporvs

and export; . and on incomes, and a new tax was introduced on

tickets to movinj: picture shows. A year later increases were

made in posta', tele.u;rai)h and telephone charf,a-s, furtiier addi-

tions were made (o the stamp duties, and two new war taxes

were iiif, oihiced. 1 ne on the exemi)tioiis from military service and

the other on tlie fees ot directors of joint stock companies. A

tax on war profit- wa;^ introduced -oon after. The revenue re-

ceijits liave been as follows:

KKMxii-: uF.i Kii'is, Jl•|.^ I, lyr DKC. .^1 m?

l')i; l(r . ... .sdJ.WHMKH)

1yl(^-17 761.4(H).()II<)

1017 IS ((, mc.-.)« 4<H).(100.(KM)

•r,,t;il «2.1.^),WMMKK)

« |-:>tiinatc(l "11 ha-is uf l.iitlgct for 191748.

.\s the normal peace receipts were about $400,0{X).(X)0 per

annum, which would be ,S 1,4(10,000,000 for the tlircc and one-

half vears comprised in this table, it is evident that the additional

war taxes and pulilic scrx ice receipts r.moinit in round numliers

to about S600.000.00ft. But this is all al)sorbed by tlie increasing-

debt charjjcs. which amount to over ,S200,000.000 a year, antl

the other increases in the civil Inidset owing to the w<-r. Con-

sequenth the war expenditures have been met practically alto-

"Cther out of loans and otticr credit instruments.


