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MONEY AND MAGNATES
Cf Financlal Mon Gather Togother

other meeting of a Board of Directors brings together sucb a strong
irowd of leading Canadian financial intcrests as dues that of the
-anadian Pacific Raiiway. When men have acbieved pretty near
ýverything they want in the Canadian financial, worid, they begin to
a great deal of longing to the Canadiani Pacifie, and the honour witbi
inembers regard it can be accurately summed up in the answer Mr.

[eighen, the president of the Lake of the Woodý Milling Company,
ýir Thomas Shaughnessy wben the latter asked him if he would like
Lplace on the Board. "Sir Thomas," answered Mr. Meighen, "I

tber be a director of the Canadian Pacifie than Prime Minister of

Board meetings are always held in the Board room at the Windsor
ation at Montreal immediatelv adjoining Sir Thomas' prîvate office.
-d meetings are held monthly. the bulk of the work being 1eft to the
SComrnittee of the Board, wvhich meets in Sir Thomas' office once or

the retirement of Sir William Van Horne, many have the idea
C. P. R. has gradually become a one-man concern, the menibers of
d only heing too glad to agree to anything that Sir Thomas
ýssy may propose. Although this is pretty near correct, Sir Thomnas
ýs been only toco anxious to discuss ail plans with every member of
1 and to try to, get the views of every single director. No important
7ever, is ever brought before the Board before it is discussed verv
with Mr. R. B. Angus, who is one of the members of the Executive
e. Considering the important part the latter plays in the direction
,g railway, it is reaily surprising how littie he is known among the
;of employees and shareholders of the coînpanly.

&Villiami Van Homne. although long since out of the direct manage-
lie railway hie planned and carried out, retaîns the chairmanship of
utive Committet and always presides at any of the meetings of the
ers. Sir William, however, very seldom discusses the affairs of the

vitli the press, now always leaving any announicement to Sir Thomas.
aps the most striking figure around the table is that of Sir Sandford
who bas always been keenly interested in the transportation problems
a,. The remainder of the Board are made up of men who have been
:)r indirectiy interested in the affairs of the Canadian Pacifie.

Hosmer established the C. P. R. telegraph systemn and besides is
of the Ogilvie Flour Milis Company, a concern that annually gives
R. enough business to pay atinualiy over one per cent, on the entire

commun stock; Mr. E. B. Osier, president of the Dominion Bank,
W. D. Matthews, the only two Toronto representatives on the Board,
laysc gonie by were among the largest owners of the Calgary and

1adother !ines sold to the Canadian Pacific, and always strong
friends of Sir Thomas; then there is Sir George A. Drummond, the
of the Bank of Moritreal, which bas always attended to the bankingz
P. R. and incidentaily made piles of money out of it; Senator L. J.
protege of Wm. Angus who in the early days was commissioned

ite a lot of C. P. R. issues in London; Mr. Robert Meighen, who for
; been president of the New Brunswick Railway, which is under
lie C. P. R.; hie is aiso bmothe-in-law of Lord Mount Stephen, who
of the original interests in the big Canadian railway and staked bis
lar in it; Hon. Robert Mackay, ont of Montreal's merchant princes
est love for honours, who bas made his way flot only to, the Canadian
Lit even to the Board of tbe Bank of Montreal as well; Clarence
ay, head of the Mackay Companies of New York, who was invited
d bis father, Mr. John Mackay, who for years took an active part
relopinent of tht road; and Mr. David McNicoll, the general manager
rnany, who was a few years agci in vited to go n the Board becauise
h, had dont in the management of tht company. Lord Strathcona,
living ini London, stili metains bis place on the Executive Committee,
s on the Board of Directors, and keeps Sir Thomas accurately posted
sencial situation in London, and it bas been largely dne to bis judg-
t the C. P. R. bas been so fortunate in picking out just tht proper
its mnify stock issues.
oint of personal wealth Lord Strathcona undoubtedly leads; Mr
ngus cornes next, and then pretty well buncbed togethier are Sir
)rummond, Hon. Robert Mackay, Mr. Robert Meigbeni and Mr.
z. Hosmer, and Sir William Van Homne.
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DZRABLE surprise was occasioned in financial circles by tht
,uncernent miade by Sir Charles Rivers-Wilson at the annual meeting
anid Trunk Raiiway in London that flot $5,000 worth of Grand Trunk
ere held in Canada. Sir Charlts as president of the road shouil,
wn just how near such a statement, made at an annual meeting, was
oorrect and yet tht very day tht statement was; cabled to Canada a
shareholder over his own signature stated that hie ipersonially beld

ries mure than $.5,ooo bimself and that bie knew of sevecral- other
holders of Grand Trunk third preferenice and ordinary shares,

pc i* Moard to moka Money

,anadian banks are having a good deal harder time maýkîing mioney
yr than they bave for some years, mainly becauise tht epst

ringi on themn at a wonderfnl rate whiie they find it v(erv difficuit
If as mutch as they would like out as current loans. Merchants and

uesare not extending very rapidly just now and on tbis accouint
eed much money from the banks. In the absence of anything like

toaeincrease in tht current loans to tht increase in tht deposits,
Ldin anks ' more especially tht langer onles, are lending greater

out n cail loans in New York and London than ever before. For
ir past Canadian baniks. couild scarcely prevent theniselves froni
)iZ~ money, but just now it is more a question of brains and ahility

j fthe banks are mnaking short period loans and buying short terni
gdrto add to their profits as rnuch as possible.

asst of the thirty-two Canadian chartered hanks have again crossed
nmrnow amouinting to $1,018,390,211, while the total liabilities
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Subseriptiona in blocks of five or more ahares of UIl
aPrerm anet d Stock of tt OOAosuociat ion ùaIt $ "07auperoshae

issue ln now available. The last oppo:rttu tY to getStock in am etabliahed, progressive andpIrosperous LoanCompany ait ihis price. Write tOdmy for Sixteenth
Annuai Balance Sheet.
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SELECTI MG
INVESTMENTS

Every person with surplus
money avaîlable for Invest-
ment needas to exencige care
wheu mmiking selections suit-
able toi. l tdividual needa.
We mail monthiy a lât of
Bonde and $tocka yielding
froin 4 to 6 per cent. front
which choice cal, be made.
A copy wlb be sent regumriy
upon request.
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