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r MONEY AND MAGNATES |

where Big Financial Men Gather Together

O other meeting of a Board of Directors brings together such a strong
crowd of leading Canadian financial interests as does that of the
Canadian Pacific Railway. When men have achieved pretty near
everything they want in the Canadian financial world, they begin to

look with a great deal of longing to the Canadian Pacific, and the honour with

which the members regard it can be accurately summed up in the answer Mr.

Robert Meighen, the president of the Lake of the Woods Milling Company,

made to Sir Thomas Shauglmcssy“when’ the latter asked him if he would 11150

to take a place on the Board. "Sir Thomas,” answered Mr. Meighen, “I

would rather be a director of the Canadian Pacific than Prime Minister of
”

Th;: Board meetings are always held ip .th.c Bo;}rd’ room at the \\'ind_snr
Sereet Station at Montreal immediately adjoining Sir Thomas’ private office.
The Board meetings are held monthly, the bulk of the work l)e,\n_q left to the
Executive Committee of the Board, which meets in Sir Thomas’ office once or
mceSii:lc‘:efll:é retirement of Sir William Van Horne, many have the idea
shat the C. P. R. has gradually become a one-man concern, the members of
the Board only being too glad to agree to anything that Sir Thomas
Shaughnessy may propose. Although this is pretty near correct, Sir Thomas
has always been only too anxious to discuss all plans with every member of
the Board and to try to get the views of every single dlre'cto'r. :\0 important

however, is ever brought before the Board before it is discussed very
an'fully with Mr. R. B. Angus, who is one of the members of the E.\'.ecut.lvc
arcmittee. Considering the important part the latter plays in the direction
C;”?he big railway, it is really surprising how little he is known among the
fbousands of employees and shareholders of the company. :

Sir William Van Horne, although lo_ngr since out of the dxr‘cct manage-
ment of the railway he planned and carried out, retains the chairmanship of

Executive Committee and always presides at any of the meetings of the
d;:reholders. Sir William, however, very seldom discusses the aff;urs of the
- P. R. with the press, now always leaving any announcement to Sn‘ Thomas.
> Perhaps the most striking figure around the table is that of Sir Sandford

ing, who has always been keenly interested in the transportation problems
Fleg;ma(’la. The remainder of the Board are made up of men whq have been
g ectly or indirectly interested in the affairs of the Canadian Paciﬁg.
“(;barﬁe" Hosmer established the C. P. R. telegraph system and besides is

ident of the Ogilvie Flour Mills Company, a concern that annually gives
esc P. R. enough business to pay annually over one per cent. on the entire
Ehc 'of'common stock; Mr. E. B. Osler, president of the Dominion Bank,
’“neMr W. D. Matthews, the only two Toronto representatives on the Board,
ho in’days gone by were among the largest owners of the Calgary and
E nton and other lines sold to the Canadian Pacific, and always strong
nal friends of Sir Thomas; then there is Sir George A. Drummond, the
ident of the Bank of Montreal, which has always attended to the banking
p'e:he C. P. R. and incidentally made piles of money out of it; Senator L. .
O‘W a protege of Wm. Angus who in the early days was commissioned
sell 'quite a lot of C. P. R. issues in London; Mr. Ro_bert Meighen, who for
- has been president of the New Brunswick Railway, which is under
m‘:w the C. P. R.; he is also brother-in-law of Lord Mount Stephen, who
one of the original interests in the big Canadian railway and staked his
ok dollar in it; Hon. Robert Mackay, one of Montreal’s merchant princes
5 eat love for honours, who has made his way not only to the Canadian
with agl;-ui: even to the Board of the Bank of Montreal as well; Clarence
Mickay, head of the Mackay Companies of New York, who was invited

- ceed his father, Mr. John Mackay, who for years took an active part
to 'acdcvelopment of the road; and Mr. David McNicoll, the general manager
i phc company, who was a few years ago invited to go on the Board because
ot thleut he had done in the management of the company. ILord Strathcona,
of w h living in London, still retains his place on the Executive Committee,

e[f as on the Board of Directors, and keeps Sir Thomas accurately posted
- wh financial situation in London, and it has been largely due to his judg-
e ethat the C. P. R. has been so fortunate in picking out just the proper

: i ny stock issues.

me]for c:itxsltn:)af }lr)ersonal wealth Lord Strathcona undoubtedly leads; Mr.
Bﬂ Xngus comes next, and then pretty well bunched together are Sir

- ve Drummond, Hon. Robert Mackay, Mr. Robert Meighen and Mr.

%Fes R. Hosmer, and Sir Wlllxam yan I;Iorne.

Trunk Stock Held in Canada

LE surprise was occasioned in financial circles by the
Consggg}iglrxn%nt madepby Sir Charles Rivers-Wilson at the annual meeting
znGrand Trunk Railway in London that not $5,000 worth of Grand Trunk
<o were held in Canada. Sir Charles as president of the road should
.harei own just how near such a statement, made at an annual meeting, was
have kn correct and yet the very day the statement was cabled to Canada a
s brdr_lg shareholder over his own signature stated that he personally held
Cos l:!itrlnes more than $5,000 himself and that he knew 'of several other
'é':::ayd,m holders of Grand Trur;k thlid priference and ordinary shares.

Find it Hard to Make Money

i anks are having a good deal harder time making money
THtEhiga;eaadrlatr;'lat; they have for some years, mainly because the deposits
ring in on them at a wonderful rate while they find it very difficult

- p(;:;lf as much as they would like out as current loans. Merchants and
s facturers are not extending very rapidly just now and on this account
not need much money from the banks. In the absence of anything like

ot rtionate increase in the current loans to the increase in the deposits,
pr o(:?nadian banks, more especially the larger ones, are lending greater
e ts out on call ’loans in New York and London than ever before. For
some years past Canadian banks could scarcely prevent themselves from
maki 4 big money, but just now it is more a question of brains and ability
4 ng“ l’zofmthe g'anks are making short period loan:s and buying short term
pod mi?n zrder to add to their profits as much as possible. ] :
 The assets of the thirty-two Canadian chartered ban_ks have again crossed
the billion mark, now amounting to $1,018,390,211, while the tcg{l}r}g‘zﬂmes
are $833,461,485. & N.

SAVINGS

ACCOUNTS

Interest Paid at the Rate of

372%:
Accounts are subject to cheque e /
without notice. Interestadded ”d - ss‘"Cf
halt-yearly. Sums of $1.00 and

up received. Special atten- ” cmnA

tion is called to the fact that made very substantial gains in other
interest is calculated on the departments of its business :

ALY  BAEANCE

$54,694,882

was the net amount of insurance on the
Company’s books December 81st, 1908,
and the year’s operations showed that

(a) It gained in Assets ..... $1,329,098
(b) « “ “ Reserve..... 948,268

CENTRALL!I®: - o e
CANADA

LOAN & SAVINGS CO.
26 KING ST. E,, TORONTO

while its ratio of expense to income
was smaller than in previous years,

HEAD OFFICE - -  WATERLOO, ONT.

e e e | ﬁ =

National Trust Company

18-22 King Street East, Toronto.

CAPITAL, PAID UP - - = $1,000,000.00
RESERVE - - = o = = « 550,000.00

LIMITED

BOARD OF DIREOTORS.

President—J. W. Flavelle. Vice-Presidents—Z. A. Lash,
K.C.; E. R. Wood and W. T. White.

Hon. Mr. Justice Britton Hon. Geo. A. Cox
Chester D. Massey Klias Rogers
Cawthra Mulock Jas. Crathern, Montreal H. 8. Holt, Montreal
H. M. Molson, Montreal Alex. Bruce, K. C. E W, Cox
H. H. Fudger H. B. Walker. Montreal A. K. Kemp
William ﬁkenzh Alex. Laird J. H. Plummer

Head Office for Canada, MONTREAL

Maguire & Connon
Office: “Royal lullx.n“.. 37 Wellington 8¢, B, TORONTO,

WM. MACKAY,
Gen. Manager.

/. H. LABELLE,
Asst. Manager.

SELECTING
INVESTMENTS

Every person with surplus
money available for Invest-
ment needs to exercise care
when making selections suit-
able to his individual needs,

We mail monthly a list of
Bonds and Stocks yielding
from 4 to 6 per cent. from
which choice can be made.

A copy will be sent regularly
upon request,

A. E. AMES & CO., LIMITED
TORONTO - OANADA

QENERAL AGENTS

Telophones mm North 8571 and M. 978,

Subscriptions in blocks of five or more shares of the
Perrp:n:en(ti Stgcl; o;bthoeoo Association at $107 per share
are invited. nly $50, out of a $500,000 i

issue is now available, The last v el

- v . - ast opportunity to
DlVl- Stock in an established, progressive amf})msper);us L(ﬁfx:

Company at this price. Write tod i
dend Annual Balance Shegt. WY for. Blktuentt

Stock People’s Building @ Loan Ass’'n

LONDON ONT.

Patriotism in Publications

The Canadian Courier constantly receives letters from friends . .
preciate the fact that Canada now hasa weekly, illustrated Nntig::i;l f]‘:,",l subscribers who
ass. They are glad to recommend it, to buy it, to read it. urnal of the highest
Thousands o intelligent Canadians all over the Dominion have not yet
They are waiting to have it brought to their notice. The agent who (loc;\; Soeen the Courier,
They will buy because they believe in Canadian publications for Cmmdix{n:O Bets the orders.

BOY AGENTS WANTED

Boys who can grasp the situation
this means than by handling foreign

a
C

can become successful a

ul agents and ¢
papers. Our commissi 1 nake more

ons ite,
are larger, Write,

CANADIAN COURIER

61 Vicroria Sr., ToronTO, ONT,

money hy

IN ANSWERING THESE ADVERTISEMENTS PLEASE MENTION THE Nt
COURIER,”




