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or forbearance of any money upon security of any lands,
tenements, hereditaments or immoveables, orany estate or
interest therein, but to such loan or forbearance the pro-
visions of the next following section shall apply.

Aswentmets 1L And be it enacted, That no contract for the loan or 5

un louns se- 9 .
un louus s i forbearance of money or money’s worth, upon security

S, of lands, tenements, hereditaments or immoveables, at any
Vensliy re-  Tate of interest whatsoever, and no payment in pursuance
woved. of such contract, shall make any party to such con-

tract or payment liable to any-loss, forfeiture, penalty or 19
Proviso; to be proceeding, civil or criminal, for usury: Provided, never-
void, only a5 theless, that every such contract and every security- for
regurds eacess . N
over6pereent. the same shall-be void so far, and so far only, as relates
to any -excess of interest thereby made payable above the -
rate of .. - - . pounds for the forbearance of £100 13
for a year, and that every payment of interest exceeding
the rate aforesaid shall be taken to be in discharge -of
the principal money, or of interest at the rate eforesaid,
any agreement-to the contrary, or actual appropriation- of
" the payment to the contrary. notwithstanding ; so'that 2520
soon as the amount ‘of - the principal sum, with interest as
last -aforesaid, shall be repaid, the said principal sum;
with all interest due thereon, shall be deemed:to be paid
Proviso: vo-  and satisfied : Provided always, that when. the said ‘prin:
b ndea cipal sum .and interest, at the rate. aforesaid, shall have2;
thus rate’to be been paid and satisfied, any furtber. payment voluntarily
tan ful made on account of any excess of interest reserved ‘or
agreed for by the original contract of loan or forbear-
ance, shall be lawful and irrevocable.

Nomore than 1V~ Provided always, and be it eancted, That nothing 3
B per eent, ce- in this Act contained shall be construed to enable any:
any case, n- PEFSON or party to claim in any Court of Law or Equity.
icsssiipulaed. more than siz per ‘centum . per ennum interest on any:ac::
_‘count, or onany contract or engagement, notwithstanding.
they may be. relieved from:the -penalties against usury, 3
unless it shall appear to the Court that-a greater rate'of
interest was agreed upon by the ‘parties; .nor to invali
date any agreement for a less rate of. interest than: that
tte whes last aforesaid ; and that in all cases where interest shall
;,’l’,‘,’,'\fi;f‘" * be recoverable, and no rate of interest shall have been 40
agrced upon by the patties, the vate of interest recover-
able shall be six per centum per- annwmn, as it hath here~
tolore been.

Duration of V. And be it enacted, That this Act shall be in:force

Act. until the day of May, onc thousapd 4
eight hundred and - and thence until
the end of the then next session of the Provincial “Par-

May be liament, and no longer ; and that this-Act may be amend-

smended. e or .repealed by any- Act to:be passed during this- -
present session. . - 5



