VICTORY
LOAN
5; BONDS

1922—1927—1937.
Price 99 1-2 and Interest.
Absolute safety of Principal

and Interest.

Readily sold at any time.
Free from Income Tax.

Eastern Secuntles

92 Prince William Street,
St. John, N. B.

per cent. quarterls instead of 1 3-1
per cent
ASk for further pdrthUIarg This in turn was to be attributed to

Com an lelted money. The market closed reaction-
p y? " ary but the volume of trading was too
! light to give much significance to

Trade.r; Impressed By the
Failure of Market To

MONEY MARKET IS
UNSATISFACTORY

Heavy Withdrawal of Gov-
ernment Money — Calling
of Loans.

(MeDOUGALL & COWANS)
New York, July 23.—The market
remained iner: except for slight
movement in few specialties until the
last hour when it turned soft with
the loss of a little more than a point

spond to the extra dividend on meri
can Hide and P. R. S., which was

state of the money market, some of
the banks being forced to call loans
to maintain their position in the face
of heavy withdrawals of government

| prices
E. & C. RANDOLPH.
>

\BETHLEHEM TO

N. Y. QUOTATIONS.

{McDougall and Cowans.)

s 12
1045g

MONTREAL SALES.

(McDougall and Cowans.)
Montreal, Tuesday, July 23.—

ton.

8! cure

% 149% | these notes to the !

Dr. O. B. Pnce Detams Man
and He Is Taken To Monc-

Moncton, July 22.-—~George Higgins,

ISSUE BONDS

sed To Float $500,000.-

Mortgage and $50.000000| /New Brunswick and Nova

in U. S. Steel. Traders were impress-
ed by the failure of market to re-}

Herd.ftorAllAnivnbinEng-

light scale, deliveries not exceeding
these to an appreciable extent, but
stocks all round are light, leaving,
in most cases, an insufficient margin
for possible requirements. The de-
talls of the imported Soft-Wood
Rationing Scheme are now public.
All Soft Woods will be purchased
and imported into the United King-
dom by the Timber Supply Depart
ment, assisted by a Trade Purchasing
Committee, and arrivals will be re-

garded as “National Stock.” After a
certain portion has been reserved for
emerg and requir of gov.

ernment departments, firms coming
under the scheme will be apportioned
quantities, based on their business in
the three years immediately preced-

{ the war, namely:—1912, 1913,

{ing
1914

There are various other details
which are, no doubt, by now public
property, but the above is broadly
the outline. Until such time as the
scheme is in more definite shape, it
would be futile to criticise

Canadian Woods.—#Pine—There was |
a nominal consumption from stock,|¥

leaving 3,000 cubic feet. Waney|
Pine—First-class: Manchester holds
the entire stock. Second-class: Hold-
ings light and seldom asked for.
Square Pine, Red Pine and 'Oak-

Stocks exhausted. Elm—Square—The
entire import went to Manchester, and
is still intact. Pine Deals—Imports
small, with a nominal consumption;
stocks exceedingly light.

Scotia
Spruce and Pine Deals.—The entire
import to the Mersey, including the
Manchester Canal, only totaled a mat
ter of 410 standards. Deliveries were
on the small scale of 960 standards,

Open. High. Low. Close I
68 69 68 69 | 3
sty 343 sz ss! 000 Under Consolidated
110 109 |
i 6%|  Notes.
Am_Woolen 9% 981 8%l DOUGALL & COWANS)
Aul™ ,/,wa‘ B h New York, July A special meet
i = s SR ing of stockholders of the Bethleheh
i eanee el M’\)‘ Steel Corporation has been called for
e kf.‘ August Sth,-in Newark, N. J., for the}
A"."h]d“" ko | purposes to author $500,000.000
E"‘ll‘l and Qhlo "\" ik .. | bonus under a conso ted mortgag«
Bald Loco i 89 % i oy ering all the property and assets,
S Steel .. 8= 82% Siis 81 { of both Bethlehem Steel Co and |
Brock Rap Tr 41 | Bethlehem Steel Corporation; to con
Butte and Sup 28% 2t sent to the issue of $70,000,000 bonds
: :| under the aforesaid mortgage to se |

000,000 7 per
the sale of
ing syndicate
formed by Guaranty 1st Co., Bank-
ars Trust Co., J. & W. Seligman &
Co.. and Chase Securities Corporation
D. J & CO

the issue of $50
notes and to ratify

cent

ar Nor Ore 15 s i 16 & i
Inspiru Cop . 53 & | HEAVY TRAFFIC TIES State Official Issues Warning
Kenne Cop a0ty Adig 3 i g H
aor Mar Pfd 973 97i% 96 UP VM | EY SERVICE| —Responsibility Will Be
R e ae 0ol 973
e R ‘ Place Wherg It Belongs.
NY NH and H 41% 411 113 | Movement of Pulp Wood To S
N Y Cent 2 MY 1% Boston, July 28.—Declaring that the
Nor and West 103 States and Fish Traffic epidemic of strikes in Massachusetts
Nevada Cons 193 must cease at once, Charles C. Stark,
Penn 4 i Cause of Demand For Cars. of ‘the state board of conciliation and
Press Stl Car 6% 68 671 674 Fredericton, July -On acount of] arbitration today isued an ultimatum
Reading Com S8 881z 861p 8632| (e heavy freight traffic between the to employes and employers concerned
Repnb Steel . 90% 91% 903 90%| . p. R. and C. G. R. at this point the|in labor disputes in Lynn, Brockton,
St Paul 413 413 40 40% | predericton-Gagetown train service| Haverhill, Attleboro, Basthampton and
Studebaker 16 46 4 45% | has been interrupted. The -trains elsewhere, that unless they reached
Union Pac 1223 12 % | which should have run on Saturday|8n agreement within twenty-four
U S Stl Com 1 1063 % | and Monday were cancelled.
U S Rub 6114 6llp 61 61 Two hundred cars were handled on
Utah Cop 8012 80% 80'%| Sunday by the C. G. R. crews here
‘Westinghouse 41% 41% 41'%%| and were sent to points on the C. G.

300 cars
P. R. and

R. system, but on ‘\!omlm
were turned over by the C

the facilities of the C G. R. were
again overtaxed. It is mot known
when the Gagetown service will be
resumed but it is not likely before

Brasiian— V:OT";-E‘ Thursday. decision Thursday on ‘“wages and
s e o The movement of pulp wood toward| working conditions for railway shop-
Cement Pfd.« o gt the United States is one reason for|men throughout the country. At the
Cenent Com.— ', @ 1. the demand for cars for points on the| game time Director McAdoo told the
Steel of C ;1 —35 - 6 ; C. G. R. and the traffic in fish from the| shopmen that their duty was to give
RonL boan S0 K " @ 95%. | North Shore also is growing, the Unit-| a square deal to the American people
aRbaninigan-1) 9 1%, 4 ed States market taking increasing|in return for the square deal the rail-
11, @ 1il% oo _| quantities road administration has promised
Montreal Power—4 @ 762, 180 @ i them.
6%, 21 @ 17 |
Can. Car Com.—60 @ 36%, 25 @| CHICAGO PRODUCE A MONCTON UPSET
36%, 7t @ 37. 10 @ 37%,.30 @ 87%.|
Can. Car Pfd—10 @ 89, 10 @ 89%,| (McDougall and Cowans.) S ———
45 @ 891%, 55 @ 90, 10 @ 91, 85 @| Chicago, July 23—Corn—No. 2 yel.] Moncton, July 23 — About seven
9% | law, 1.70 to 1.72; No. 3 yellow, 1.61 to]0'clock this morning an outward bound
Laur. Pulp—15 @ 167 | 1.66; No. 4 yellow, 1.51 to 1.53 1-2 suburban car containing a portion of
McDonalds—20 @ 14 | Oats—No. 8 white, 77 1-2; standard,|the night crew of the C. G. Shops, cap-
i 3t. Lawrence Flour—> @ 76. |77 1-4 to 77 1-2. ized just after it had passed a bridge
Wab. Cot—5 @ 44%. Rye—No. 2, 1.67 to 1.70. across Hall's Creek. The car was com-
Laur. Power—10 @ 52, 10 @ 62%. Barley—1.00 to 1.20. pletely smashed and the passengers
Ames Pfd—5 @ 60%. Timothy—35.00. escaped through a hole in the floor
Afternoon. Corn. and through the windows. Several
Steamehips Pfd.—326 @ 76 [ v _[High. Low. Close.|passengers were badly cut but mo
Steel of Can. ; e 151%  146%  151% | proken limbs are reported.
Shawinigan—2 @ Sept - 1533% 149 158%
Can. Car Com—45 @ 27%. 100 @ Oats. ¢
$7%.5 @ 3% * July . T4 723, T4, MONTREAL PRODUCE
Can. Car Pfd—100 @ 91%, 15 @ |Sept. . 69 678 6814
018, 50 @ 91%, 140 @ 92, 5 @ 91 5-8, e —— e Montreal, July 23—OATS—Canadian
5 @ 91%. : i b o COTTON MARKEI western No. 2, 1.00 1-2; extra No. 1
St. Law. Flour—5 @ 76 feed, 98 1-2. o
\:'ah ‘}‘;’f’; (McDougall and Cowans.) gr:}f) ‘ig;M:om{?%: ey Sinad
e Rebd High. Low. Close TLLFEED—Bran, $35; shorts $40;
§ Jan. .. .. .. 2402 23,17 23.40 mou;llle, $68.
Mar ae .. 2457 2835 2355 HAY—No. 2, per ton, car lots $14.50
AN ESCAPED LUNATIC g;lcy o Bz:z; 2710 27.10 to $15.00
¢ . 98 3430 24, i i ots, $2.25
AT PETITCOD[AC Oct. . 248 2380 33,22 m‘;‘z’}'&w“ For b I R

leaving a light stock. amounting to
| 6,780 standards, the bulk of which
is stored in Liverpool

| The guotations

St. John, 18 in. vellow pine, 4s. 6d.
to 6s. par cubic foot; St. John birch,
8s. 6d. to 10s.; spruce deals, St. John,

to £78.10.0
£31.10 to
£30.10 to

Miramichi
per
| £37.10;
£37

STRIKES IN MASS.
MUST CEASE

0.0,
do.
boards,

etc.,

®

standard. N. 8

spruce

hours the board would order a public
investigation to ascertain the causes
of the strikes and the parties re-
sponsible for their continuance

Railway Wages.

Hillyard, Wash., July 23.—Director
General McAdoo, in a speech here
late yesterday to railway shop work-
ers announced that he would give his

Road Debentures

an insane man who escaped from his
guards at the station here on July 11,
while being taken from Montreal to
Halifax, was captured in Petitcodiac
last night by Dr. O. B. Price, ex-M. L.
A. Dr. Price and G. G. Jones were
repairing a stalled automobile at Petit-
godiac when a suspicious stranger
passed. .

The latter denied that he was Hig-
gins, claiming his name is Flemming
nd that he was on his way from
Kk Me. to Sydney. The

Two Hundred Thousand Six Per Cent. (6 p. c.) Twenty Year Road
Debentures of the Province of New Brumswick,
opportunity for large and small Investors.

The Government of the Province of New Brunswick will receive
applications for the purchase of any poruon of 320000000 twenty
year six per cent. Road Debentuno—-l’rlce.

These Debentuf8s will be issuéd in denominations of $100.00,
$500.00 and $1,000.00, beaing date 15th August, 1918. The interest
payable lulr yearly on the 15th of February
Exempt from taxation in New Brunswick, except

Principal and Interest payable at any Branch

in each y

y affing.

: iﬁl was taken to the Mansard house,
ﬁa a goodgfead and later was
ught to un- city by Moncton offi-

4 e no trouble,

of the Bank of Montreal in New Brunswick, and at Bank of Montreal
Toronto and New York, at the option of the holders:

in Montreal,
thereof.

Investors are invited to apply at once for these
-gither by letter or wire to

THE COMPTROLLER

Applications will be filed in the order received.

—

affording 'a rare

Par.

and 165th Auguust

Debentures’

FREDERICTON, N. B.

land Will Be Regarded As Oﬂ';:kuhliw Which May Be
* National Stock — Stocks en A?: !g;ovemment
Light, . eavy.
Jondinen wood sireuiss save: . |PRESSED STEEL CAR
During June the imports were on a DlvaND INCREASE

Central Leather Statement
Shows Enormous Decrease

in Earnings.

New York, July 23.—Foreign events
were again obscured in today's slug-
gish dnd professional stock market
by domestic developments, chiefly
among which was the president's
proclamgtion taking over the coun-
try’s wire systems at the end of the
month,

Although such action seemed to
have been discounted, the order was
preceded by a 8 point break in West-
ern Union, and irregular heaviness
in other utilities which may eventu-
ally come within the scope of the
government's decree. Other home
news was of a more reassuring char-
acter, however, embracing the extra
$2 dividend on American Hide and
Leather preferred, and an increase
from 7 to 8 per cent. in the Pressed
Steel Car common stock disburse-
ments.

The Hide and Leather dividend was
accompanied by very favorable finan-
cial statements, while Central Leath-
er became heavy on publication of
the semi-annual report showing an
enormous decrease in earnings.

Stee! Down 1 1.2,

United States Steel, whose direc-
tors meet a week hence to act on the
dividend, was again the overshadow-
ing feature at an extreme decline of
1 1-2 points with only a feeble rally.
Steel furnished one-third of the
day’s operations, other moderately
large contributions including Sumatra
Tobacco at a net gain of 3 points,
Corn products, Tc co products, New

“Haven and Baldwin Locomotive, most-

1y at net recessions

Rails developed heaviness toward
the end, Readtng losing 1 1.2; St. Paul
preferred, 2, and low grade issues 1

to 2 points. Total sales amounted

to 355,000 shares
Bonds, Internationals as well as
Liberty issues and Rails, were irregu-
lar, but Russian External 5 1-2's and
6 1-2’s strengthened on the curb.
value, agsregated

lotal sales, par
75,000.

$4,575,
"‘ld United States bonds were un-
changed on call

TWO KILLED ON THE
MAINE CENTRAL R. R

Freeport Couple in Automo-
bile Lose Lives—Third Ser-
iously Injured.

Me., July 23

Brunswick, -Mrs. Her-
bert W. Noyes of Freeport and her
grandson, Herbert Haley, aged 12,
were killed here when their automo-

bile was struck by an extra engine
at a crossing of the Maine Central
Railroad, Mr. Noyes was driving the
car and he was taken to a Portland
hospital in a serious condition. There
is no flagman or gate at the cross-
ing and Mr. Noyes apparently did not
Mhear or heed an electric warning gong.

New-!'-‘ronl" &
lnﬂuﬂuzm Mtrket-.-——ln-
creased Taxation thd Blg
Loan.

New Yurl,
the front yes!

u.v-m news |
wag as favorable

d
showing pretty plainly that the ad-
vance had been caused by sentimental

It e-nnot be too often ?mtod that
of our
n France hm no effect on earnings
ot industrials here or on their divi-
dend prospects. Factors, which the
street is looking at intently at present,
are tight ey and prospects of
heavy in taxation with very
large :ovarnmom loans to be floated
in October.
HEVANS.

LUMBER FIRE IN
. ANTIGONISH CO.

Antigonish Town and New
Glasgow Send Help and
Save Much Property.

Special to The dard

New Glasgow, July 23.—A serious
fire broke out at James River, Antigo-
nish county, about six o'clock this
morning in some large lumber piles
which were near the station there In
readiness to be loaded into cars,
The fire had made some headway
before it was noticed, and as fire
fighting facilities at James River are
limited calls were at omes sent to
Antigonish and New Glasgow for as-
sistance. The Antigonish fire engine
and crew arrived at 9.15 a. m. and did
effective work, Some ten men and
an engine {rom New Glasgow arrived
a little later, and after a hard fight
the upper hand was gained.

The origin of the fire is a myMery

§ hard time for tho enemy,
and it l.l a splendid .day for France.
1 count upon you for the same result
whenever the enemy dares attack you
and with all my heart as a soldler, I
thank you.”

CASTINGS

We are in a favorable position
for prompt deliveries on cast-

ings in
IRON

Seﬁi-Steel.
Up to 30,000 Ibs. in weight.

MATHESON & Co, Ltd.

BOILERMAKERS,
» Nova

GUARDIAN OF IHE’

while some relative or friend may

death of the individual appointed.

Mortgage Corporation, established

H. N, M. STANBURY, Manager.

if so desired, this Company mhy be named as Trustee of the estate

may be named as alternate guardian and will act in the event of the

THE CANADA PERMANENT TRUST COMPANY

under the same direction and management as the Canada Permanent

St. John, N. B., Branch Office, Corner Prince William Street
and Market Square.

ESTATE OF MINORS

act as guardian, or the Company

1855.

’
J. D. P. LEWIN, Solicitor.

A~

Branch
Quebec, Montreal,

VICTORY BONDS

Purchased and Sold

McDOUGALL @ COWANS

Members Montreal Stock Exchange
58 Prince William Stre.:, St. John, N. B.

C>nnected by Private Wire.

Offices
Winnipeg, Halif-:.

L)

INSURE WITH THE
Guardian Accident And Guarantee Company

Accident, Sickness, Employers’ Liability, Guarantee
Bonds, Burglary and Plate Glass Insurance # #

KNOWLTON & GILCHRIST, General Agents, 5¢, Johm, N. B.

Sheep.

IF A FARMER

many Sheep you want.

ers for breeding purposes.

for ten years.:

B

Sheep on Every Hill Side in
New Brunswick

The New Brunswick Government through the Department of Agriculture has arrang- -
ed with the Chartered Banks to help the Farmers—where assistance is needed—to buy

The Department will not only arrange to buy Sheep
also buy good breeders FROM the Farmers—in other words, this branch of the Agri-
cultural Department WIL.. SUPERVISE ALL PURCHASES AND SALES OF SHEEP.

5 CREDIT TO BUY SHEZP he

er who has the necessary forms.

If you cannot buy Sheep in your locality, inform the nearest banker who will notify
the Agricultural Department, or, better still, notify the Pepartment yourself and say how

KEEP YOUR EWE LAMBS

Every Ewe Lamb, weighing eighty pounds and over and of reasonable quality, should be retained by farm-
Sell the males and the inferior females for butcher purposes.
lambs than required, induce your neighbor to purchase.

THE VALUE OF WOOL

Unwashed wool of the best quality brought eighty cents a pound this spring, or about $5.00 a fleece.

SIXTY MILLION SHEEP

Have been lost in Europe since the war started. Wool in enormous quantities is now required to clothe the-sol-
dfers, it will take an immense quantity to re-clothe the returned men in civilian dress.

New Brunswick has the pasture, hay, roots and a climate suited to sheep.. Every farmer should id
vesting in a small flock as a foundation. The first year will give approximately $4.00 worth of wool per sheep, the
sheep will cost about $15.00. Is it not a good business proposition?

If you cannot purchase locally, place your order wltl your banker. Orders will be filled, if mmn-. in the
order filed at this office through the banks.

W.lnhunﬂnl»llh

L

FOR the Farmers, but will

should consult his local ank-

If you have more ewe

Prices will likely be high

in-

" ANCHOR-DONALDSON

PASSENGER SEIWII}E

BETWEEN

- MONTREAL and GLASGOW

. Apply to Local Agents or

THE ROBERT REFORD CO. LIMITER
General Agents

162 Prince William St; 8t. John, N. B.

NN VA

Stmr. Champlain

UNTIL FURTHER NOTICE, Steamer f

will leave St 'John on TUE&DA
and THURSDAY at 12 o’clock. noon,
and:SATURDAY at 2 p. m., for Upper
Jemseg and intermediate llndlul
returping on alternate days, due in
St. John at 1.30 p. m.
R. 8. ORCHARD, Manager.

Al
The Maritime Steamship To.
Limited
TIME “\TABLE
Ou and after yune ist, 1v18, a stamer
of s company leaves St John every
Sulurday, .ov a. ., 10r Black’s Har-
DOL, Cdiung dyv -Lipper Harvor and

beuver narbor.

Leaves siack's Harbor Monday, two
hours or, hign wacer, ror St Angrews,
CRllDg” &t worus vove, mmuuwn.
Lelew or Back spay.

Leaves St anarews Monday evening
or Yuesday morning, according to thy
ude, or St. ueorge, back bay aund
dlack's Haroor.

L::vo.dulma Harbor Wednesday
on the ude ior Vipper Harbor, u&uuu
@l Beaver Harbor.

Leaves Dipper larbor for 8¢, John.
8 &, ‘thursaay.

Ageni—-rhorne Whart and Ware-
bousing Co., Lid, 'Phone 2651 Maua-
ger Lewis Connors.

This company will not be responsi:
ble tor any uewts contracted after tiis
date without & written order from the
compauny or captamn of the steamer.

GRAND MANAN S. S. coj

After June 1st, and until furthe:
notice, boat of this line will leave
urella )quln, A, . mondays 1or St
Jonn, arrving about 230 p. m.; re-
turning Tuesday, 1V a. m., arnving
urand .\mnun about » p. m. uou: wayg
via Wilson's Beach, LCampobello anu
Lastport,

Leave Grand Manan Wednesdays,
7 a m., for St. Stephen, returning
Thursday, 7 a. m. Both ways via
Campobello, Eastiport, Cummings’
Cove and St. Andrews.

Leave Grand Manan Fridays, 6 a. .
for St. John direct, arriving 10.30 a. m,,
returning leave St. John, 2.30 p. m.,
arriving 7 p. m.

Leave Grand Manan Saturdays for
St. Andrews, 7 a. m., returning 1.30
p. m. Both ways via Campobello,
Bastport and Cummings’ Cove.

Atlantic Daylight Time.

SCOTT D. GUPTILL, Manager.

TANELLNG?

Passage Tickets by All

Ocean Steamship Lines
WM. THOMSON & CO.,

R

Royal Bank Bidg.. suo\._..

& . o,
R P. & W. F. STARR, LTDq
Agents at 8t. John.

COAL .
BEST QUALITY

REASONABLE PRICE
Wholesale and Retail

49 Smythe Strect — 169 Unlon Street

. —LANDING—
SYDNEY SOFT COAL

C-l'm

/ of Agriculture. lun..u.

" JAMES S. McGIVERN

§ MiLL STREST,

&P.&W.F.§TARR.LTD;'

i
!
i
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Paris, July &8.—Arti

along the battle front dw

. of the night is all that i
cially today from the I
fice.

A brilliant French ope
Montdidier, the stateme:
ed in the occupation of
Mailly-Raineval, Souvil
villé and the capture ¢

prisoners.
London, July 23 —Ad
oparnﬂw- conducted b
last night were
nonnoeﬂ todhy. The I
forward slightly south
the front between
ert, and south of Mer
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ritish positions wer
ed in the Hamel sector

Albert.

Bitter Fight

With the French Arm
Marne front, July 22-
soctated Press)—The f
continued throughout ti
wings of the German &
the Ajene and the Marx
of the enemy were cond
attempt to prevent the
from cuw.nc through
and thus imperilling th
of German troops still v
circle.

Despite the German
Frenclh, British and A
all made progress.

Probably the heavies
ocourred on the easter
salient ‘where British tr
The Britishers, who b
the scene only recentl
enemy in a hando-h:
the extremely wooded
‘wost of Rheims.

Four fresh divisions
One German division 1
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