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LIKELY TO REMAIN 
AROUND 200 MARK

REVIEW Of WEEK ON SAY TURN FOR THE 
MONTREAL ’CHANGE BETTER COMING

MARKET CHEERFUL 
BENEATH SURFACE

ARGENTINA CORN 
FOR MONTREAL

LITTLE TRADING 
ON WALL STREET

et John, April 11th, 1t14i

Three Reports 
You Should Hpve \Edgar Smith & Ce., on C.P. 

R. Situation — Improve
ment in Trade most Pat
ent Bull Argument to be 
Hoped for now.

F. Nash & Co Say Break in 
C.P.R. has more than Dis
counted any Loss in Rev
enue Company .may Suf-

Drop in C.P.R. was Biggest 
Blow in Many 

Weeks.

Predictions Made are being 
Born Out—Two Hundred 
aij<l Fdrty Thousand 
Bushels Contracted for.

Success of Austrian Loan 
an Added Influence—The 
Revenue Collections also 
a Factor.

Limited to Professional 
Operations—Movement 

Downward, Losses Light

Finit the annual report of 
the Nova Scotia Underwear 
Company for I ta fiscal . year 
ending November 30th, ltl-S— 
whcih convincingly Illustrate# 
the security of the 7 p. c. Pre
ferred Stock that we now quote 
at 98 p. c.

Then the annual report of the 
Maritime Nall Company 
year ending December Slit,
—which shows between 8

for.GAINS OF RECENT
WEEKS WIPED OUT

PRESSURE CENTRED 
ON STEEL STOCKS

London, April 11.—Fundamentally 
the polttcal situation Is better.
It would be folly to expect a strain
ed situation such as was recently cur
rent to finally subside without some 
demonstration of spectacular resis
tance.

Beneath the surface the markets 
are cheerful because of the polttcal 
outlook. The success of the Austrian 
loan has been an added Influence. 
Home rails are advancing as a result 
of their excellent traffic statements 
and Improvement in business Indicat
ed by the Board of Trade returns 
which certainly minimize reports of 
growing depression. The figures do not 
spell important trade reaction.

The recent wonderful revenue col
lections also have steadied the situa
tion by quieting fears of Increased tax- 
atlon discriminating against property. 
Busness on the stock exchange during 
the earlier part of the w eek was of the 
usual solidity cheer. Indeed the at
tendance of members was unusually 
light as there has not 'been a sem
blance of trading In many departments 
of the market for weeks.

New York, April 11.—Predictions 
made of Argentine corn to be shipped 
to Montreal are being borne out. On 
Wednesday the J. Rosenbaum Grain 
Company of 
of 240,000 bushels from Argentina to 
Montreal, and on Thursday reported 
the engagement of another steamer 

while the
nounced still another making three In

But /Montreal, April 11.—F. Nash and Co. 
say of the drop In C. P. R.; We con
sider that the break has a great deal 
more than discounted any loss in rev
enue that the company may suffer, in 
fact we believe that the monetary lose 
would be a very small thing In com
parison with the total Income of the 
road from all sources and as there Is 
not the slightest fear of any danger 
to the dividend we think that the 
whole thing shifts down to the invest
ment value of Canadian Pacific as a 
10 per cent, stock with the absolutely 
certainty of valuable "rights” through 
there vast assets which are bound to 

In the next few years as well.
With the extremely cheap money 

ruling In New York and London it is 
now possible to carry Canadian Pa
cific for nothing and therefore we be
lieve that a turn for the better will 
scon take place and that the bears 
may be forced to repurchase their 
stocks at considerable higher prlcro.

Montreal, April H—tod gar Smith. * 
Oo. say In reference to O. P ,R.: “We 
are Inclined -to think that until tile sit
uation clears and- It la known definite
ly to what extent the earning# would 
be affected the stock will hover 
around the 200 level and perhaps no 
lower before It recovers much of its 
lost ground. An Improvement In the 
business situation Is the most potent 
bull argument that can be hoped for

for the
1918
andEight Point Drop in Can

adian Pacific a Hard 
Crack— Other Stocks De
pressed.

C.P.R. Continued to Show 
Weakness of Previous 
Few Days — Another De
ficit for New Haven.

Chicago engaged a cargo 4 p. c. earned on the Common I
Stock that la offered as a 40 p. 
c. bonus with the 7 p. e. Pr* 
ferred Stock et Par.Bartlett Fraser Co. an-

And finally the annual report 
of Carriage Factories Limited 
for its fiscal year ending No
vember 80th, 1913—which shows 
surplus profits accumulated 
equal to fourteen months’ divi
dends on the 7 p. c. Preferred 
Stock that'can now be had at 
80 p. c.

all.
James A. Patten is short of May 

corn and It. was a significant fact that 
Fraser and Price of the Patten firm 
were in New York during the early 
part of the week.

It is not admitted that this Montreal 
corn is to go to Chicago but the infer
ence Is that such Is the case.

Montreal, April 11—'That the mar
ket never remains quiescent very long 
was amply established this week. If 
there is nothing to pull It out of a 
rut and send prices up, there is pret
ty sure to be something develop 
which will make them go the other 
way. Last week the market hung 
pretty close to Its rut. but the tariff 
changes and the local elections pro
vided some ammunition for the bulls 
this week, so that on Tuesday 
was a moderate rally, led by Iron and 
Tram-Power. Neither of these, how
ever, developed pronounced staying 
powers and by the time the crack over 
the head for the market came on Wed
nesday what little bullish ardor had 
been aroused was doused by the order 
for a reduction In Washington freight 
rates in C. P. R. Beyond any question 
the eight point drop In such a leader 
which ensued was the severest blow 
the market sustained In many months. 
As was to be expected pretty much 
every stock in the list was depressed, 
and what little gain the market has 
made in past weeks was wiped out in 
many cases, while some issues went 
to such fresh low levels, more par
ticularly among the low priced non- 
dividend issues. The shock came just 
at a time when the market was be
ginning to take a little courage over 
the prospects for a reawakening of 
trade more particularly In the de
pressed west. In all probability the 
recovery would be slow, as there are 
no pronounced developments in the 
present situation beyond moderate op
timism. One of the chief Incidents 
for the week, next to the break lu C. 
P. R„ was a raid on Power which forc
ed the price down four one-half points, 
of which it recovered nearly three.

Richelieu’s new low at ninety-nine 
was also a feature.

New York. April 11.—Aggressive

PRODUCE PRICES IN 
CANADIAN CENTRES

support for the stock market
rices eased off 
amount of busl-

l lacking today and p 
; «lowly. Only a small 
i ness came In over the holiday and the 
foreign markets were still closed. Un
der these circumstances and with a 
week end session, the street looked for 
only a nominal market Trading was 

: limited largely to professional opera 
tione. and while the movement was 
steadily downward the average loss 
was not severe.

Pressure converged on the steel 
stocks, which were In disfavor on ac
count of the large shrinkage of United 
States Steele unfilled orders. Stocks 
in the Steel group and shares of re
lated companies were lower. Petro
leum shares continued their decline 
and the Rumely issues made low rec- 

‘ ords at "Vi for the common and 22 for 
the preferred. In the railroad list 
Canadian Pacific displayed the same 
weakness which has been evident for 
several days, falling to 198. a new low- 
mark since 1911. New Haven weak
ened on its February statement, show
ing another deficit. The stock broke 
to 66%. within a point of the lowest 
price at which it ever sold. Rock 
Island collaterals reached a new low- 
mark at 33%. St. Paul, Lehigh. At
lantic coastline, and Northern Pacific 
were sensitive to pressure. Otherwise 
the railroad list held up fairly well.

The bank statement reflected the 
turn to normal channels of funds paid 
out to meet April 1 interest and div
idend requirements. Loans were cut 
down $10,000.000. Instead of a small 
cash gain estimated at around $2,000,- plans' Home:
000 there was an increase in the ac- Hon jU(jge Forbes 
tual cash figures of $7.451,000. The Robert Thomson
result for the week went far toward | Macaulay Bros, and Co............
resting the surplus to the amount held George À. Kimball...................
last month, more than $8.000,000 be-1 National Drug Co. 
ing added. The mercantile agencies 
reported a better sentiment on ac
count of the 
ertheless tra
to be disappointing, buying for future 
account cautious and general con
ditions irregular.

In the bond market business was 
quiet and prices were steady. Total 
sales, par value, $1,540,000.

Panama 2's declined %, U. S. 2's 
registered %c and the 2's coupon and 
Panama 3 s coupon Vi. and U. S. 4’s 

% on call on the week. U.

Bend TODAY for 
these three reporta.J. 1. Hill FULL Of 

OPTIMISMOVERWEST

Montreal, April 11—CORN—Amerl 
No. 2 yellow, 78 <9> 78 1-2.

0AT8—Canadian western, No. 2, 
43 1-2 & 44; No. 3, 43 @421-2

FLOUR—Manitoba spring wheat pa
tents. firsts, $6.60; seconds, $5.10; 
strong bakers, $4.90; winter, patents, 
choice, $6.25 @ $6.60; straight rollers, 
$4.70 & $4.90; bags. $2.20 $2.35.

MILLFEED—Bran, $23; Shorts, $25; 
Middlings. $28; Mouille, $28 @ $32.

HAY—No. 2, per ton car lots, $13 
@ $14.

POTATOES—Per bag, car lots, 70

rMembers Montreal Stock Exchange
88-90 Prlnee William Street 

ST. JOHN, N. B.
Also at Halifax and Montreal.

PRICES ON N. Y.
STOCK EXCHANGE

i *

NIPISSING MARCH
MINING 0E ORE

General Situation as Good, 
if not Better than in 
any other Section, he 
says.

(McDOUQALL ft COWANS.)
Open High Ixtw Close 

75% 76%
@ 75. 'u

Charlottetown ["..trie 
Company

6% BONDS

’op 76 76
et Bug 22% ..

Montreal. April 11.—The Niplssing 
March report shows ore mined of an 
estimated net value of $261,378 and 
shipped bullion from Niplssing and 
custom ore of an estimated net value 
of $403,456. The high grade mill treat
ed 184 tons and shipped 695.737 ounces 
of fine silver. The low' grade mill 
treated 6,802 tons.

Amal C 
Am Be
Am Car Fy . r.Otf, 60)4 60 60
Am Loco .. . 33%
Am Smelt . .. 68% • ■
Anaconda.. . 34% ..
Am Tel ... 121% 121% 120% 120% 
Atchison . . 96%
Am Can .. . 28% 28% 28 28
Balt and O Co 89% 89% 89% 89%

... 31 30 31 30
Ches and Ohio 52% 63
Can Pac .. . 109 
Erie Com .. .29% 29% 29% 29'/, 
Gr Nor Pfd . 124% 124% 123% 123% 
Lehigh Val . 144% 144% 144% 144% 
Miss Par . 24% 24% 24% 24% 
NY NH and H 67% 67% 66% 66% 
N Y Cent .. . 89% 89% 89% 89% 
Nor Par .. . 112% 112% 111% 111% 

110% 
42% 42%

BAD WEATHER UNFAVORABLE
TO THE SPRING TRADE.22%

33%New York, April 11.—”1 feel very 
comfortable over the general situation 
in the Northwest which Is as prosper
ous, If not more so than any other 
section of the country,” said James J. 
Hill here today. "Business is at pres
ent quiet, but good. There is a large 
acreage ready for spring planting and 
with a normal season crop 

| will be entirely favorable.”
Commenting on the rate reduction» 

In Canada, Mr. Hill declared they 
would have no adverse effect on the 

Great Northern Railway.

Montreal, April 11—Bradstreets re- 
ports that the recent wintry weather 
has been Inimical to Spring trade. The 
retail trade has been disappointing for 
Easter week, merchants blaming the 
weather conditions. Remittances and 
city collections do not show any im
provement and are far from satisfac
tory.

MPfRIAL SI
T FOX (01

6814
84%

96%

These bonds are a first mortgage on 
all the assets of the company which 
owns and operates the electric light
ing service, without competition, In 
the city of Charlottetown, P, K. L 
Price upon application.

C FFOR THE ORPHANS 52% 52% 
199% 198 198

conditions

Incorporât!
The following subscriptions are 

thankfully acknowledged by the treas
urer of the St. John Protestant Or-

&
b —:

ATLANTIC BOND COMPANY, libRANDOLPH’S CLOSING 
STOCK LETTER

$io
25 110% -•Penn

Press Stl Car 43 
Reading Com 165% 166% 164% 165 
Rep Steel .. . 22% 22% 22% 22% 
Sf-Taul .. . 100% 100% 99% 99% 
Sou"*ttac .. .. 9ji 94 93% 93%
Tin Pac Com 158% 158% 168 
U S Steel Com 61% 61% 60% 60% 
U à Steel Com 61%

43
10 Bank of Montreal Bldg.,

St. John, N. B„
Howard P. Robinson, President 

Tel. Main 2424.

10
10

C. N. R. EARNINGS5M. H. Knowles................................
Christie Wood Working Co............
Mrs. H. C. Rankine.........................
Win. Murdock...................................
G. C. Jordan ...................................
R. G. Wallace....................................
Friend.................................................
Georfie R. Ew ing.................... ... ..
Dr. Stewart Skinner........................
Dr. J. S. Bentley..............................
Dr. G. Crawford..............................
Robert McAdoo................................
D. R. Wlllet......................................
A. G. Edgecombe.............................

New York, April 11—The market 
opened quiet, but as a rule slightly 
lower, though changes were insignifi
cant except in the case of United Sta
tes Steel. This stock opened 5,000 
shares from slxty-one one-half to stx- 
ty-one one-fourth, a decline of one- 
half to three-fourths from Thursday's 
close. During the firs-. :iour trading 

quiet and prices continue to slip 
The declines were not severe, 

but fair sized net declines were re
corded throughout the active list. Dis
couragement over the heavy falling 
off In unfilled tonage of the steel cor
poration was the ostensible reason for 
the selling.

Sales 128,000; bonds $1,545,0000.
E. & C. RANDOLPH.

FOR THE PAST WEEK.5 158od crop outlook. Nev- 
ibution was said

5go
de dial r 5 61% 60% 60.%C. N. R. gross earnings for the week 

ending April 9 wete: $8,71,000, a de- US Btftel Pfd 110% 110% 110 
crease of $21,600 from July earnings; TT S Rub Com 60% 60% 60 
total, $18,164,700, an increase of $934,- Westing Elec 74

Total sales—128,000.

5 110

CANADA ÜFE2 60
2 74
2 610.2
2

During the year just doted busi
ness was the largest in the history 
of the company, which covers a 
period of 67 years.

Assets are now over $52,000,-
000.00.

1
1
1

registered 
S. 3's coupon advanced %.

1

Vital Statistics *
Reports to Registrar Jones for the* 

week ending Saturday were for eigh
teen births, nine males and nine fe
males. and eleven marriages.

T. M. Burns, secretary of the Board 
of Health, reports twelve deaths for 
last week.

lis company proposes su 
| operations October fl: 
i with five pairs of ad 
p, breeders, and five ps 
foxes, born 1914.

BEIL ESTATE J.M. QUEEN,
St John, N. I., 

Manager for New BrunswickHouse Wiring, Kqox Electric Co., 3(T 
Dock street. Main 873.

Property transfers have been re
corded as follows:

** Eastern Trust Compa 
* E. McLean, property on MLVER BLACK FOXES 

MADE BEAUTIE!

to Jennieny
Mount Pleas- The Merchants’ Bank of Canada

Capital and Reserve fund, $13,792,450.00 
Saving Banks at All Branches. Absolute Security to Depositors

Fenton Land and Building Company 
to J. Harold Wilson, property in Seely 
street.

Executors of Thomas Gilbert to 
George Cusack, property in Great 
Marsh Road.

W. J. Linton et al, to S. T. Cougle, 
property in Lancaster. horized Cap

18,000 Shares-
Leaseholds. SAFETY DEPOSIT BOXES FOR RENT.

Admr. of Mary J. Baird to G. T. 
Shattay, property in Brunswick street 

Extrs. of George 
property in Harrl St. John Branch, 58 Prince William StreetCarr to E. A. Carr, 

son street.
H. R. Kelson to Hazel A. Thorne, 

property in Newman street.
Admrs. of Mary O. Wallace to 

Sarah M., wife of G. W. Carieton, prop
erty In King street west St. John.

The Farm Settlement Board has 
purchased from Scott Clark, et al, for 
$1,000 a property at Wakefield, Carle- 
ton county, and has sold to Archibald 
Allen for $60. one acre at Lincoln, 
Sunbury county.

At Chubb's Corner. Saturday, F. L. 
Potts offered for sale the James E. 
White property on Garden street, con
sisting of a lar.se dwelling house and 
vacant lot. The first bid was $5,000. 
and the property was withdrawn at 
$7,600. Mr. Potts also offered for sale 
a farm situate on the Frog Pond road, 
seven and a half miles from the city, 
containing 60 acres of land, with a 
new house, barns, etc., thereon. The 
premises belonged to W. D. Stewart. 
James Taylor became the buyer at 
$560.

(All 1
‘

pplication for stock m 
»ry, 8t. John, N. B., oi 
(25 p.c.) to accompany 
mber first, 1914. 
rospectus, etc. ready a

Insure in the “OLD NORTH AMERICA” 56]

A fire office continuously in business since 1792 eted.
limited liability Compa) 
so that Investors un&t 
of foxes can Interest ti 
'he advance of civilisa' 
dus furs, have so dep 
r fur farming is absolu 
ame time opens one of 
y to produce profits tl 
original pioneers of the 
>nly a limited portion 
srly to A. C. Currie, i

OTTAWA. QUEBEC, WNNIPEG. VANCOUVER. HAUEAX.MONTREAL JARVIS & WHITTAKER, Provincial Agents
McDOUGALL COWANS 74 PRINCE WM. STREET

STOCK BROKERS F. B. YOUNG,
Members of Montreal Stock Exchange

CIVIL ENGINEER AND LAND SURVEYOR.
Special attention to sub-division surveys, timber estimating, draught

ing and blue prints, waterworks, sewerage, drainage, etc.
109 Prince Wm. 8t„ 8L John, N. B.
’Phone Main 2709-11.

Direct private wires to New York, Montreal and all branches.

SI. Jelw Office 58 Prince William St Téléphonés Main 2828-2829
S. A. THOMAS MrManager

LONDON GUARANTEE AND ACCIDENT CO., Ltd.
EMPLOYERS’ LIABILITY INSURANCE 

CHAS. A. MacDONALD & SON, Provincial Manaaors,
49 CANTERBURY STREET, ST. JOHN, N. B.,

Dominion EUngar’s Laundry for carpetT
cleaning.

Breeders’Phone Main 1888.CHOICE

Silver Black ai
and Other

SACK1

Banner Seed Oats Lest Ye Forget
We are In a position to sell you 

vary Choice Banner and Other 
grades of Seed Oats at lowest 
prices.

Please enquire of us before buy-

The Standard has the reputation of 
doing the best Job Printing in this city. 
Why not try us? We offer a few o 

Mink for !
ADdRESS ALl

ing.

r DOMINION TRUST COMPANY

Trustee and Receiver. Reprewntsd in St. John by 
A R. CAMPBELL, Solicitor,

- The Standard Job Printing Co.,A C SMITH & CO.,I - 82 Pri Wm. «tree*. St. John, N. B.

• UNION STREET, West St. John. 
Telephones Weet 7-11 and West 81. C. C AVARD, SeI 42 Mncew Street

t

ton r
m\

1/

MS ______ - . i.

THOMAS BELL & CO., St John, N. E
PUGSLEY BUILDING, 4* MINCE,, STREET

Lumber end General
SPRUCE, HEMLOCK, GIRCH, SOUTHERN PINE, OAK, CYPRBML 

SPRUCE PILING and OMOGOTBD PILING. -

WE OFFER
$34,500

City and County of St. John 
4 1-2% Bonds

DUE 1954.

Price Par and Interest 
TheseBonds are Tax-Exempt

Eastern Securities Company
LIMITED

Investment Bankers, 
Montreal, P. Q., 8t. John, N. B. 
Canadian Bank of Commerce 

Building, Halifax.

YOU SHOULD WORRY
On a fishing trip with 
a few bottles of

ROYAL ARMS SCOTCH
- the best whisky on earth

N
Any dealer can supply you

Min I. Bradley, St. Iota, Agent far Canada and NewfmdUnd

INVESTORS

Maritime Telegraph and Telephone Company
TKe value'of this stock as an investment can be judged from 

the following figures furnished by the Maritime Telegraph and Tele
phone Company.

The Nova Scotia Telephone Company, Ltd., had an Increase of 
fibers in

1907 of 880
1908 of 583
1909 of 655
1910 of 740
1911 of 705

The Maritime Telegraph and Telephone Company, Ltd., had an 
Increase of subscribers in

Bubsr

1912 of 2153
1913 of 2379

The president in the fourth annual report states that from pres
ent indications this growth will be continued for some time to come. 

Investors will do well to write for full particulars.

f. B. McCURDY & CO.,
MEMBERS MONTREAL STOCK EXCHANGE.

105 PRINCE WILLIAM STREET, ST. JOHN, N. B.

THE RITZ-CARLT0N HOTEL
Sherbrooke Street, Montreal, 

offers the Comfort, Service and Cuisine of die 
famous Ritz chain of Hotels and Restaurants 
round the world, at similar rates to those of 
other leading hotels in Canada. ,
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