MBLE o | mm SOUEEZE INWONEY |
HCAGOPIT | INMAK ~ DEPRESSES STOCKS

s.triali g';:‘ublu European News ‘Also Tends to
Prop in Graig Cause Uneasiness_in
pvisions. " Wall Street.
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New York, July 26.—~The session
the stock exchunge today was again
given over Wargely to essional trad«
\rg. That eleruent made vlpn¥| ex«
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In the transaction of foreign know-
Break in New York Only a Pass- this

ledge and count for much. The
'8 dois m mm? of Mg:hu
ng Incident on Canadian following '
Markets. - g

SUGAR DISTRIBUTES

Another slide in the Wall Street mar-

ket yesterday nent a shiver thru the
Canadian 'exchanges, without, however,
haying any pronounced influence, The '
announcement from the Atlantic Sugar
meeting that all arreams of preferred
dividends would be pald, and the com-
mon stock put on a 10 per cent. divi-
dend basis was good news for the Cana-
dian markets, uepecially Montreal, and
this offset any bad outside influence.
'he papers were not buoyant, and there
was & considerable falling off in the
vol\l:mo of trading here and in Mont-
real,

The !ess speculative and older issues
were all easier, with dulness in Canadian
(eneral Blectric, Bell Telephone,  Steel
Corporation and Steel of Canada, Bra-
zillan was sold i1 large volume, but the
decline was kept within a small frac-
tion,

Investments were again quiet, but
there was a good market for Bank of
Hamilton, and the price was iurther
advanced from 180 to 185. ‘Th® war
bonds were particularly inactive, but
prices were quoted steady.

Will Take Up Offer to
Buy Treasury Stock

A ‘meeting has been cdlled for this |
morning of shareholders of the Vipond
North Thompson Mining, Co,, Ltd, to
consider an offer made for the company's
remaining treasury stock by H. B, Wills.
The offer 48 on a juated basis, For
the first 200,000 shs he will pay 16
cents on each share cash, with options
at six months on & like amdunt at 30
cents, and ‘three months later on the
remaining 200,000 at 50 cents, This would
put some $190,000 cash dn the company's
treasury.
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tensions of .recent commitments bn the
short #ide, meeting with consiflerable
:uo:eu in.thé absence of public: sup-
port. ; ' ;

Prices crumbled precipitately in the
lust hour, thé most active period of the
‘day, when call money advanced to 10
per cent., after having and res
mained in free supply at 8 per cent, ‘The préforre
rise in loans was coincident with reports . Gen, Blectric ..
of additional withdrawals of. “govern« com .
shent funds frora local institutions .to- | ¢ do. rred
morrow. ’ !

Olls, steels, equipments, motors «and
specialties of no especial description.lost
more ground in tho setback towards the
close, but standard rails and the more
llo‘u*b-unual indugtrials also ylelded eas-
Ny, *

Mexican Petroleum registered & net
loss ©f 9% points, Vanadiu
American 6%, Crucible 5%,

pani
ons closed
net.
and - $2.61,
PSc; oats 4o to
to §2.
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w Hollinger, but none o
3:::":”‘ ‘being sacrificed. Among the
\ssues-of leks Etending there was con- |
siderable trading; that In Vv, N, T. being
over 1,000 shares, with the price up
from 24% to 28. Lake Shore sold at
130, Dome E;temlon at 26, and Kirkland
uh at 63%.

The silvers were comparatively. tame,
Beaver was slightly stronger pecause of
its ownership of Kirkland Lake, but
“ otherwise the changes Wwere not notice-
gble. The ofls were quiet and steady.
As & Whole the market showed consider-
able more activity, but, as on previous
days, this was in the gold issues, and
the total transactions for the day were
pearly 00,000 shares.

SAY HUNTON-KIRKLAND
\ " WILL ENTER MERGER

\ 3¢ is reported on good authority that
\ the Hunton-Kirkland Gold Mines of
| Kiriland Lake arc going into a consoll-
\detion with the Orr & Wettlaufer inter-
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C
m 8%, * | Detrol
~Baldwin 4%, Bonio‘
Studebaker 3%, International Paper 3%,
and Reladl Stores 8%.  United States
Steel, which is expected to make a fa-
vorable showing-in the second quarterly
report,” to be published ‘ tomorrow, lost
two points. Sales amounted to 586,000

shares. N
News over the week-end contributed
to the day's unsettlement. ‘While con-
ditions .in cont?.l Hurope "were reported
to be better, private advices dealing
with >ther BEuropean matters occasioned
go'ge concern in- international banking
circlea. ) f )
British and Fronéh exchange were Ht-
tle more than firm, but’ varying degrees
of strength were shown by remittances
to Belgium, Kaly and Germany, Rates
on Argentina were at an ‘increased dis-
count, however, presumably on that
‘country’s more adverse foreign . trade
bullmlc)e'nd the only fe ture was nbruk
! n bonds, the only feature
181 ests of Buffalo. in Virginia deferred 6's from the recent
’ iy sharp rise. Most other domestic. and
145%' 145% 154 Slabs of Silver ﬂllpp.d foreign issues were little altered. Total
m'o,z 144 - = sales (par value), $8,460,000. Old U. 8,
1287 128% ‘ From Miller-O’Brien | nands unchanged on eall.
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BONDS,

Winnipeg, July 26—City of Winnipeg
26-year 6 per cent. bonds in the amount
of $600,000 have bur\clom. it was an-
nounced today by P, 'C. Thompson, city
treasurer.

They were bought by e syndicate com~

osed of National City Co. and Harris-

rbes and Co., Montreal, and W, A. Mo-
Kenzle and Co, and Aemilius- Jarvis and

Co., Toronto. b mokh
) -II‘ 'prlc:

The interest and princl
in Canadian ecitiés only.

was 95,155 and accrued dnterest, Winnipeg
. payment and delivery.

NEW YORK 8TOCKS.

it, and call it a speculation, be-
cause, although other people
might call it a safe investment,
the element of speculation is in
it, as it is in every oll or min-
ing proposition.

But this venture is exceptionally
promising, and if you would like
to share-in an even chance for
. really handsorie profits, Wwrite
now.for full particulars to

: “JOHN PRATT & CO., m

79 Adelaide 8t. E, Toronto. TRUSTEES, RECEIVER
R o - AND LIQUIDATORS

2
Gold Reef .. 4,000
Hollinger C...
!i‘!unton
eora .
{ Kirkinnd L.
.| Lake Shore .
MeIntyre ...
‘| Preston ......
Teck-Hughes
N. N T

80

b -
» 12
0%

16%,

Howard Graham & Co. had the fol-
lowing Cobalt wire vesterday: New
veins 42 inches wide of seven thousand
ounces silver has been found at 460
foot level of Miller Lake-O'Brien, ad~
i joining Castle property of Tretheway.
This {llustrates great possibilities of
Trethowey ot depth as veins are be~
lleved to follow contact into Tretheweyv,
Slab sflver nearly filling wagon Wwas
taken [rom mine and is being shipped
to Toronto from Elk Lake today. An-
other ve'n reported on ethewey high
grade, Timiskaming is installing oll
flotation plant to treat 2560 tons sands
and tallings per day. Mill now treating
125 tons mine ore per day, will increase
output suhstantially and will be In oper-
atlon, by end of Augusi.
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GREAT WEST BANK IS
GRADUALLY. FORMULATING

on a .ten.per cent, basis,. D, Lorne Mc-
Gibbon, president, announced at the an-
nual nfeeting of the Atlantic Sugar Re-
{{neries, held here this morning.

In the annual report of the company
it 'is. announeed the volume of sales of
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Impe P O
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_terday, with total sales, as follows:
. Sales.

igh, Low. ClL
/Allis=Chal, ., 86% 86 86 . 80 1,000
A. A. Chem. 1 200

A TBoet 8.1 8141 48 8
A, Bosch M. $6p S S04 T0%

TREAL STOCKS
SHOW WEAKNESS

ESTABLISHED 1864,

Claskagn, Cortapiiimeeh

3
Am, C. & P, 184 134 132 " 182
A, Cot. Oil.. 43% '42% *42° ' 42"

Am H. & L,

pref. ...... 82% 82% 80%
d. | A, Safcty R. 16 1 148,

T'A, /Int, Corp..” 82
‘ + 963

Am. 8, & R.. 68

yeg Suge o ?gm muﬁa
‘Am, Bugar ..

A, Bum, Teb, 86% 86l 84
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C.P. R, ....122 - 13 119 119
©. Leather... 61t 61% 69 59
97 93%

Montreal . .esvereerrepens

Nova Scotia coeresivaires

Royal ..ivev o o
rd

refined sugar during the year amounted .
to over $26,000,000, an increase over the
previous year of approximately 183 per
cent. With the lorger business handled,
there has been a substantial increase in
the 91'0:&1. the profit and’ loss acceunt |
showing refining profit for the iyear' of |
31,59‘4.880. m!.:‘u.t” ‘u g‘rrg‘ s for the'| Ga vt
revious year 1848, 8 year pros |’

H + goom o5 Colonial ‘Investmént ... %%

fits Trom e O e®® s reprevents |aiamilton Provident
amounting ,199,012. resents | dam ont. ;
transactions in"raw' sugar, of :gwh the T Huron 3 gt!gn vaseguerages
compary has very large supplies. There iLanded Banking (....peue
{¢ also an item this vear of profit on |'London & Canadign . o080
investments of $9,009, making a total'of | National Trust :
Ontariao Loan . ...ueivees
do. 20 p.c. padd....in.iy

$2,802,910. This amount was distributed iv
e w g " . p .
Toronto Gen, Trusts ...... “e | King Kdward Hotel ..¢.

as follows: Bond interest for year, $81,-

460: bank interest and exchange on
Toronto’ MOrtRage ...i..:. Macdonald Co., A. .....
Union Tryst ., do. preferred

trade papers, $131,326;  depreciation,,
07211031; ctomnggn‘tz 1;?:{:0.‘“%1,‘199.(:12. :
making a total ol $2,184,549, eaving Wit ’
net profit for the year of $670,090. From’ oy ﬁ::éﬂ"ﬁ:l ‘gulg’ ogy bl 3:%
tal, It is expected that the approval of | this amount dividends of 10% plr cent. Canada Bread North Star O4 com....... 5.00
the local government board will be short-| were paid on the preferred shares Canada 8. 8. Lines. A b
ly secured, and immediately this has| amounting to $362,500, leaving an amount Can. Locomotlive Blache
been done the prospectus will be issued | to be carried forward of $407,590., This, Dominion Canners .
and the campaign to raise funds will be | ndded to the bnlunce carried forward J?leotﬂc Develop.
pu';"he 'p:or:o‘tyo'ro of the bank are ex from the ’&"m&"‘o{w. i:ro“ﬂs“;‘:, e %8'&'2‘?&::» Rys.
' ! u . " I i 4
or W. R. Philiips- of Trenton, Ont., ol 3¢ O 20 __..__p b b o8 Provlncob of l?nrrx;o
HEW YERE. S Rio Janeiro, _'1",....
Paulo .'/..

and R. J. Potts and 8. C. Faulkner of
Toronto,
» f Sao
New York, July 26.—Despite unsettie- e
ment on the big board the curb closed, 2?:;;"3,3,‘,}'.’5‘““‘ e
fairly steady. There were few substan- | wan Loan,. 1926 £ oe
tial 'l0gses ‘registered in the' day's trad- |y Lom; 1931 ... Y
ing and the market closed at about | yyg. ]ogn, 1987
Saturday's -level;, General Asphalt clos- | vioto T oan, 1028 ...\
ed at 63, unchanged, Orpheum Ciroult| v a4 e 10!{" 102 Pog
move.ctl ur(}un:“%. T‘Jnited'. ‘!x!ao::.ﬂ C:mv Vlotgryl Lo'an"' “2% :
was fractionally easier. a ‘ etna. % e /
Explosives moved around 11. - zgg:gg !!:g:‘:' }ggg : Whalen—35 at/ 56,
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ed a point to . . Bug v ; ' " at b.06. ) . 00 .C ",
There was no especial actlvity in the Bd.ol;l .l‘"'”.il.):‘ gg: 181 {%& North Am. Pulp—10 at 8%.
" | Brasuian ... 41% 42 Mucdonald—50 at 30%, 50 at 30%.
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Regina, July 26,—~The organization of
the Ureat West Bank of Canada has
peen advanced another step by the ap-
pointment. of provisional ofticers and ai-
rectors of the bank, and the assumption
by them of their duties,’ ‘At 'the nrst
, re ulir meeting of the charter m
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Immediately after their appointment,
the provisional directors met in confer-
onoe with the promoters of the new bank,
and arrangements were made 1o launch
a to raide ' the 5,000,000 capi
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CHICAGO GOSSIP.

A. 1.” Hudson ‘& -Company - had the
following at the close: Chicago,
July 2. — Wheat — Receipts of
wheat in Chicago showed a sharp in-
orease, Torelgn demand was almost en-
tirely Y‘lu)dn . The movement of winter
wheat' promises now to be sufficlent in
volume to allow the buyer to pick his
place to make purchases.

Corn—lLiquidation and fresh short
selling were the motives in corn, and
practically told the whole story for the
day. The conditions for corn and oats
ware unequivocally favorable, no discord
anywhere in, the harmony of. re-
ports, Cash prices backed away sharply.
The only support In the futures was from
the hol of privileges and those peo-
ple WhoT:':m w;.llzngoft,o accept p{:{ent

" recelipts corn may . up
some. with {ncreased movement of wheat,

but, we expect the cash and to le
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Early and
Substantial Rise
Indicated in Prices

of Gold Shares

June, July and August are usnally
quiet months in the mining market.
As a rule, stocks decline during this
Main Entrance period. This year is no exception.
to Toronte Offices The market is now very much over-
sold. Prices have been carried to
low levols, principally by short selling. Thet this
movement csanot be carried any further seems
evident by the action of the market during the pust
week, when a very noticeable steadiness developed,
resulting in slight advances. When September
arrives the indications are that strong public buying
will begin and continue for at least four or five
‘months. It would appesr, therefore, that substantisl
price advances may be looked for soon. The present
year promises a big boom in gold stooks, because
oondugona favor the mines more so than in any year
gince 1016. Investors should anticipate coming
advances, by picking up selected gold issues right now
while they may be had at bargain prices. -
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FOLLOW IT THROUGH
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KEEN Canadian Business men follow transactions L, & P82
right through to the end in their buiness, but Sreal of Can
very often fail to carry out this principle in the man- 1
agement of their estate after death. Very often
individuals with absolutely no knowledge or experi-
ence of estate management are appointed Executors
and Trustees. In appointing this Corporation the
Executors and Trustees of your estate, you are secur-
ing the services of a specialist at the work with wide
experience in the management of all manner of
estates; your estate will get the benefit of the best
judgment of the oldest Trust Company in Canada.
You will thus follow the principle of careful manage-
ment of your affairs right through to the end.
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