SATURDAY MORNING

COBALT— Mining Mar
Mining Stocks Are Easier [,

__ H“f’ York Business is Hﬁvi

»

. World Office,
. : Friday Evening, Deec. 11.
« As indicated in these columns yes-

%erday, the Cobalt market is liable to

bepome less active with the approach
‘of the holiday season.

* no.special feature at either of the ex-
?gm:'a.l Traders who are endeavor-
ing to depress = prices have become
much more circumspect in their opera-
tichs owing to the small amount of
8tock “which 18 at present to be had in
the market, and are willing to accept
small scalps ' if they are fortunate
enough to sedure these under bs-arish
eperations. i
* To-day's demand was more in the
may.of purchases for future delivery
than “present purchases. Those who
arg looking ahead into the new year
expect a substantial reviva] in prices;
and are therefore buying opti9ns at
ccnsiderable advances on to-day’s cash
prices.

The New York curb was Slightly
heavier in to-day’'s dealings and this
‘“domewhat of an influence in check-
& ‘business at the two local mar-
kets. 1
At New York over 65,000 Cobalts were
dealt in, which plainly demonstrates
that the American public are keenly
sensitive to the indications of a big
revival in the gpring. :

»"MOTHER LODE’ AND ‘BIG SIX

——
No Attempt to Evade Filing of Proper
5y Prospectus.

1 Editor World: We have before us
this morning's Toronto World. Under
the _heading of “Hanna, Mining (;om~
pany’s Nemesis,” we find thg‘.t in’ the
"geéneral write-uip it 18 stated “The ‘de-
partment is carry on a prosecution on
‘fts own account in the case of thﬁ
Mother-Lode and Big Six Companies.
‘It-states that these companies have no
directors in Ontario and therefore can-
bt Be served, and the only way to
bring them to time is to cancel their
charters. Now, as a matter of fact,
“the “president of the Big Six Cobalt
Mines lives in Ontario, in the City of
Toronto, and 'has lived there for; at
least four years, also the secretary
and treasurer; of the company is a
resident of Toronto, In the case of
the Mother-Lode, this company has no
directors {n Toronto, but is repre-
seéented by Frederick C. Kerby in the
Davis Block, Windsor, the head office
of the company.

Neither the Big Six nor the Mother-
Lode have ever tried to evade the fil-
ing of a prospéctus with the Canadian
Government. As a matter of fact, the
prospectus of the Big Six was filed in
June of this year, before any stock
was offered for sale and every ad-
vertisement im any Canadian paper
has. stated that a prospectus would
‘be furnighed 6n application.

In the ‘case of the Mother-Lode, no
stock has been offered to the public
by the Mother-Lode Company. We
happened to Be the owners of some
Mother-Lode stock, and it being the
only stock not|/then under the pooling
agreement, we offered it for sale. We
find that we- should have filed this
prospectus hefore offering the stock,
also that the newspaper advertise-
ments should ' have. contained this
prospectus. It was ignorance of the
act and not from any reason to keep
anything from the public. ;

Before receiving notice of the action
of the government, we had forwarded
our advertisements for the Saturday
issue of the Toronto papers. This ad-
vertisement contained the full pros-
pectus as filed| with the secretary on
the second day| of July.

We. wish  you would bring it before
Your readers, showing this transaction
in Its true light, as neither:the Mother-
Lode nor the Big Six have any reason
Yot not furnishing a prospectus. Therg-
fore the full prospéctus will appear in
your paper.

Gowman & Knight.
Mich,, December 10, 1908.

DEPARTMENT RESPECTED.

Otisse Company Willing to Conform to
Statutory Obligations.

1_)(7’.]'0.1{,

The Otisse Mining Company, Limit-
ed, Nave discussed with the depart~
ment. of the provincial secretary the
question raised by that department as
to .the obligations of that company
under the Ontario Companies Act.
The "tompany’ has put before the de-
partment the exact facts in its par-
ticular case, with the grounds on which
the company has treated all its obli-
gations as fulfilled and on which it
woull meet the contention of the de-
pirtment.. However, the company has
also stated its wish to accept the views
of the department without contest and
for this purpose a reasonable time has
been arranged. %

FINED $200 EACH

Pleas of Guilty Entered by Mining
Companies for Breach of Act,

Three mining companies were fined
two hundred dellars each by Mag-
istrate Kingsford yesterday at the in-
stance of the provincial secretary’s de-
partment becapse of g technical
breach of the mining laws.

They had overlooked the fact that
a4 newspaper advertisement of a min-
ing company is /defined to be a pros-
Péctus, and that their advertisements
must contain all the essential infor-
mation of the prospectus required by
the act. 2,

The companies fined werfe the Crown
Jewel, Gifford  Cobalt and Gifford .Co-
balt Extension. Charges against the
Otisse Mining Company, the Willow
River Timber Company and the

On the whole,
iprices to-day were steady. There was.

Pablic Securing Options on Stocks—Faully Confident of the Spriag

Agaunico Minlng‘ Company were ad-
Journed to Dec. 18.

Agaunico Mining. Co.
He pleaded not gullty and got an ad-
journment. .

“The copieés of the prospectus we
80t out were not published by the
company,” he’ said, “and we believe
that we can persuade the crown at-
torney and provinecial secre‘ary of this
if an opportunity is afforded for a con-
ference,”

.LAW FIRM AT ELK CITY.

Mushroom Town s Calling

People.

the

Messrs. Parker, Clark & McEvo:
have opened a branch office at Elk
Lake, It is inderstood that the office
Will be in charge of Mr. Edward Gillis,
B.A.,, LL.B., who has practised in To-
ronto and other places for some tén
years. The firm name at Eilk Lake
will be Parker, Gillis, Clark & Mc-
Evoy.

PAY ON DELIVERY,

Would Prevent Brokers. From’ Using
Customers’ Steck,

Shareholder writes: Private parties
who buy stock should not pay brokeér
for same .untily the stock has been
transferred to them by the company or
transfer company and delivered to
purchaser. It seéems unfair for the
purchaser to pay the transfer feb and
be put to the anmoyance of getting
stock transferred to them.

Besides this will prevent brokers us-
ing customers’ stock to play the mar-

ket with stock belonging to thelr, cus-
tomers,

FEATURE OF THE MARKET.

Expected Dividend on Cobalt-Central
Causes Stock Aetivity,

NEW YORK, Dec. 11.—Thos, Nevins
and Bon in theip weekly letter say:
The important fedture in ' the mining
news of the week will be the ‘meet-

ing on Thursday, Deec. 17, of the board
of drectors of the Cobalt Central Mines
Company for the purpose of taking
action on the dividend. It has already
been officially announced that the first
disbursement is to be authorized on
that date. The company has beén in
a position to pay a dividend for sever-
al months, but the directors state that
they were unwilling to begin disburse-
ments to stockholders until they could
be continued at regular quarterly in-
tervals. In order to be certain that
this could be done, it was mecessary
to tontinue mining operations to a
point where large ore reserves could
®e definitely opened wup. This work
was begun several months ago, by
means of diamiond, drilling to locate
the veins and drifting to open them
up. Several very rich strikes have been
made in the lower levels, the most
recent of which was announced on
Thursday last in a telegram received
from Jacob W. Young, superintendent
of the mines, which states that the
diamond drill has cut a vein running
5000 ounces, with native silver show-
ing plentifully in the wall rock on
both sides of the rich: streak, The
veln was encountered 58 feet west of
the intersection of the Blg Pete and
No. 2 veins, The strike is especially
important, in view of the fact that
it is over 350 feet from the surface
and is entirely in new and undeveloped
territory. The company now has ore
reserves in sight which assure the
permanency of the ‘dividend to be de-
clared next Thursday. The stock has
been very active on heavy buying by
investors, both in this country and
Canada. ; ‘

OPERATIONS AT SHAMROCK.

Rapid Development Should Soon Put
Mine Among Shippers.

COBALT, Dec. 11.—~Work is being
rapidly pushed at the Shamrook pro-
perty. The rich vein encountered - by
the diamond drill is being sought at
the 100 foot level from the shaft, and
it i3 expected that this will' shortly
be picked up. The Shamrock is equip-
ped with “éxcellent machinery and
should soon: come into the shipping
list.

REACTION BENEFICIAL,

Cobalt Market is Pr;’bnrlng for Another
. Upward Swing.

A. J. Barr & Co. in their weekly
lettér say: The Cobalt market is pre-
paring for another upward swing, The
reaction which has been in opera-
tion for the last two weeks has
about run its course, and most
of the purely speculative element
have taken their loss and put the good
stocks into the hands of investors who
are_confident of their ultimate values.

We have advised strongly the pur-
chase of all the dividend paying stocks
on this reaction,.and the markedq ad-
vance In Kerr Lake shows conclusive-
ly the gdod-absorption which is going
on. There are many other stocks which
will have even more spectacular ad-
vances than Kerr Lake. Among these,
we might mention Chambers<Ferland,
La Rose,” Nipissing, Tréthewey and
McKinley-Darragh.

In the non-dividend payers, which
will see higher prices, are Peterson
Lake, Silver Leaf, Gifford and Nova
Scotia.

In the non-listed department, Maple
Mountain is an exceptionally good pur-
chase for: a: low-priced stock. This
company has one of the best proper-

HARGRAVE SILVERMINES

Particulars on request.

Write, wire or phone your orders to

HERON & CO.

16 King St. W,, Toronto. - Phone M 981

alto arrived. The vein from which
{they came has been traced 0"'1”'

feet, and thé superintendent

b;tt it looks lik& the best-yet in Goub
eastern James.

* Mr. Moffatt has gone up

aggressively pushed forward:

New York

R. R. Bongard
reports t{): tollgh
balt stocks on the
. Nipissing closed 10% to X hiﬂ!om%
low 10%; sales, 1200 shares. ffalo,
to 8%. Bay State Gas, 1% to 1%. S
Silver, % to . Cobait | tral, o
high T34, low 69; 40,000, Foster,
100 sold at 45. Grecn~)4«han7“‘
Kerr Lake, T% tq, 7%, h!xh.
2500, King Edward, 1 to. 1%; 400 |
1-16. McKinley, 104 to 105, high 106, s
$1; 3000. Silver. Queen, 98 to 102, hl:l_m b
low 99; 600. Solver Leaf, 1315 to 14: 4000
sold at 14. Trethewey, 13 to 1%; 200 f
at 145. Yukon Gold, 4% to 4%, high 4 13-16,
Jow. 4 11-16; 3500, La Rose, 6% to 6 11-16,
high 6 11-16, low 8%; 3000.

ew York curb :

m-n}a stoek snd Mining Exchange.

Beli. Buy.

Cobalt Stocks— - a5
Amalgamated ...... .

Beaver Consolidated
Buffalo
Chambers-Férland .o.: yeeeee.
City of Cobalt. ...v.sabesanssss.2.52
Cobalt Centrak ....e ...t 68
Cobalt: Lake 3 =
Coniagas Peasonniiaens
Crown Reserve ....aistacieece. 2,80
Elkhart jous - D
Foster
Gifford: ....c.is cusheshblpegiees
Green-Meehan, ...opu sassesesnas
Hudson BaY .cegsssyssssssbsanse
Kerr Lake .......
La Rose
Little Nipissing
MeKin.-Dar.-Savage
Nasiey Helen ...cveoiv”isssaars
Nipissing .
golva Scotia .
Petersor{ Lake R RN
Right of Way ..ve..
Rochester
Silver Leaf ..
Silver Bar ....
Silver Queen
Temiskaming
Trethewey
Watts

‘—Morning Sales—

Cobalt Central—500 at 69, 1000 at
at 69, 150 at 69, 500 at 69, 100 at 69%,
60, 500 at 69, 3 -

Cobalt Lake—1000 at 17, 1000 at 17
at 17, 500 at 17, 500 at 17, 500 at 17, 500 at
1000 at 16%, ‘1000 at 17, 500 at 17, 1000 ]
600 at 17, 100 at 10%. §

Peterson Lake—200 at 1500 at; 34%.

Nova Scotia—600 at 63%, at 83, 500 at
62, 500 at 63, 500 at 63, 100 at 63, 500 at; 63,
1000 at 63, 2

Silver Leaf—100 at 13, 500 at 13%, 500 at
13?, 500 at 181, 500 at 13%,-100 At 13%.

oster—100 at 42, 200 at 42, v

Temiskaming—200 at 1.63%, 500 at 1.64,
100 at 1.63%, 200 at 1.63, 100 at 163, 100 at
1.63, 200 at 1.63.

Chambers-Ferland—600 at 881,
83%, 500 at 89, 500 at 88%, 500 at 881

City of Cobalt—100 at- 2.50.

Beaver Consolldated—500 at 331%, 1000 at

331, 500 at X
z%lamond Vale—500 at 17%, 500 at 17%,
at 17%, 500 at 17y, 500 at

500 at 17%, 600
McKin.-Dar.-Sav.—800 at 1.02, 100 at 1.02,

L
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17%, 500 at 17%
100,at 1.02.
Little Nipissing—500 at 40, 500 at 40.
Otisse—500 at 46, 200 at 46, 500 at 45, 500
at 44

t 4.
1sn}:ochester—soo at 16%, 500 at 19%, 500 at

Amalgamated—500 at 12,

Gifford—200 at 20. . '
Green-Meehan—500 z,'t 24%, 100 at 25%.
Nipissing—20 at 10,48.
Trethewey—200 at 1.43%.

La Rose—20 at 6.66%.

—Afternoon Sales—

Gifford—500 at 19%, 500 at 20.

McKin.-Dar.-8av.—100 at 1.02, 100 gt 1.02,
100 at 1.02, 100 at 1.02, -

Bilver Leaf—500' at 181, 500 at 13%, 1000
at 13%, 200 at 13%, 480 at 13%, 1000 at 13%,
Buyers (30 days), 2000 at 141, A

at 66, 500 at

ova Beotia—500 at. 63,
‘Temiskaming—100 at 1.63, 200 at 1.63. Buy-
ers 60 days, 500 gt 1.77, 500 at 1.78. i

Beaver Consolidated—500 at 33%, 500 at
33%, 2500 at 33%, 1000 at 8314, 600 at 3314, 500
at 33%, 2000 at 33%, 1000 at 33%, 500 at 33%,
500 at 33%. . %

North Star—500 at 14

Kerr Lake—10 at 7.25. R

t’I‘re‘tahewey—loo at 1.43, 100 at 1.43%, 100
a k

Sifver Queen—50 at 1.00.

Otisse—300 at 44.

Amalgamated—300 at 11%.

Cobalt Central—500 at 68, 500 at 68, 25 at
68%, 500 at 68,

tP3e4t;rson Lake<500 at 34%, 1000 at 35, 500
a .

Silver Bar—500 at 38, 500 at 38.

ggchegter~F5golat 2.

ambers-Feérland—500 at » 200 at 88%.
Cobalt Lake-—1000 at 16%. o

Toronto Stock Exchange Unlisted Se-
curities.

Buffalo Mines-Co
Canadian Gold Pields
Chambers-Ferland .. 88
Crown Reserve:...... ......... 2.60
Foster-Cobalt Mining €0 .... =
Kerr Lake. Mining Co %
McKinley-Par,:Sav. 1
Otisse
Rochester
Temiskaming 1,
Trethewey ....... . ... t....1.48
~—Morning Sales—
Scotia—100 at 62, 100 at 63, 1000 at 64.
Silver Leaf—1000 at 18, 1000 at 13, 100 at
13, 500 at 13,

Chambers—100 at 881 500 at 88%, 500 (60
dagz) at 95.
eterson—500 at 35, 100 at 35, 4000 at 34%%.
MeKinley—300 at 1.02, 200 at 1.02. My
Cobalt Central—500 at 69.
Foster—200 at 46,
Green-Meehan—1000 at 24, 200 at 2.
Temiskaming—1000 at 1.62. ’
‘B "S‘EOA‘(!‘tigmoon Sales—
_Beaver—2 days) at , 500 at 34,
1500 (60 days) at 3815, 500 a%, 500 ot 34,
5000 (60 days) =t 38% 1000 at 34, 1000 (60
days) at 38, 4000 (60 days) at 38, 1000 (60
daé's) ai 38. ’
err Lake—100 at 7.30, 1 7
7.30, 100 at 7.30 0 T
Chambers—500 at 8815,
Temiskaming—100 at 1.62.
Scotia—200 at 63.

Buy.
3.50

Tax on Antos.

WINDSOR, Dec. 11.—(Special), —RBs-
sex- County Counecil passed a resolution
to memorialize the legislature to au-
thorize counties to collect reasonable
compensation for the use of highways

by autos owned -or operated by non-
residents,

T

I can handle A1l
property at once

'EDWARD NORMAN

‘Box 13, World

to lay out.
the work on the property 'vrh!ch will be

Curb. ;
ead & Co.)
(Chgln:nlgﬂou in Co-}

gold |

A

100 at|

e
ket value on your Cobalt
Stocks until ‘same are

or e will pay all
ﬁs%::xon‘qiljeit

made. s

floor, 39 and 41 Scott
Street, Standard Stock

'Exchange Building.

~ In our Board Room,

39 Scott Street, continu-
ous exchange quotations -
appear onour bia '

McILWAIN &
" ARMSTRONG

LIMITED
Members Standard Stock Exchange
[ Tel. 2154 and 2155 M.

| ticulars on applhi-

| Toronto-Cobalt

MAPLE MOUNTAIN Min.
ing Co, Ltd. . |
Wire or Write Offers.

Buy CROWN RESERVE as.
it Is sure to advance. .
COBALT LAKE, BEAVER:
'QUEEN, NOVA SCOTIA

'PETERSON LAKE, MAPLE
MOUNTAIN and RICHT OF
WAY. :

Owen J. B. Ye_aisley'
828-330 Confederation Life
Building- .

TORONTO |
; Mliu-t32”

Wallace & Eastwood
STOCK BROKERS
Members of Standard Stook
Exchange.

8tocks bought and sold.

_Direot private wires to Cobait

Phone Maln 3445-3448,
42 KING ST. WEST

ed-7

Badger Stock
Communicate with

Cobalt Stocks.

Ralph Pielsticker & Co.

1101-2 TRADERS BANK BUILDING

Members Stan(ht.d Stock Exchange
ed7tf

KILMER, MCNAMARA and
DENISON

Barristers, Ete., Elk Lake, Onf.

Kilmer, McAndrew & Irving, Toronto,
J. M. McNamara, K.C., North Bay, W.
W. Denison, Elk Lake. ' ;

Solicitors for The Royal
Canada, Elk Lake. 14 4

Cobalts  Cobalts

Cobalt Development at 10c per share;
Maple Mountain, 20¢ per share; Marcell,
at 35¢ per share: Moese Horn. at 50¢
per share; Victoria Silver, at $1.06 per
share.

Full particulars on application,

Send all orders for above stocks to

5. M. MATHEWS, Broker.
43 Scott St., Toronto.,  246tr

us for particulars of all

Bank of

CIRCULAR LETTER
will be mailed on request. . Letter
contains report of annual meeting

of Nova Scotia.

J. L. Mitchell & Co.

- McKinnon Building
TORONTO. 246

Members Standard Stock Exchange.

Carries 1600,

HALIFAX N.8, Dec. 11.—The C.P.R.
liner Empress of Irdland salls for Livep-
pgol to-mmgé)w.d he]will have 1615 pas-
sengers on ard, the largest number eve
carried from Canada on ‘aay vessel, 4

|Harris-Maxwell

26 Adélaide W.

Kerr Lake, Nova Scotia |

P + %
np—

‘We offer for

“well located Claim |
| In Lorrain. Full par-

cation.

BEstablished 1895 ’

Members Standard Stock & Mining
3 Exchange. x

Our long experience is worth consulting :

SEND FOR OUR MARKET LETTER. |
POGKET MAP, 15 CENTS

60 Yonge St., Toronte. ed<tf M. 2189 i

"

Send for the new Pocket Map of|
. Cobalt, issued by the firm of .

FRANK S. EVANS & CO.,
Bankers ang Brokers,
25 JORDAN 8T, TORONTO.

Phone Main 5286 odtf

COBALT STOGKS
" MERSON & CO.,

STOCK AND IIVESMIT BROKERS
. 168 KING ST. W.
Phone M. 7014, | ed7 - TORONTO
H.D.G.Parsons: |~ : Turabul
Parsons & Turnbull
g Mining' Brokers
Cobalt Investments

. Specialty Room 316,
\CLEVELAND, 0. New England Bldg.

A. R.' BICKERSTAFF & Co.
621 to €31 Tanders Bank Building
OCOBALT STOCKS

Buy Maple Mountsin Mining Compasy Stock
S o Lipmont Rasced ot e

FORSALE
MAPLE MOUNTAIN

Make bid for quick acceptance
Box 100 World.

WANTED
: . BOOO SHARES
'RED ROCK
State Price For Quick Sale
BOX 96, WORLD

Bell Main 2352

FOR SALE
AN 'ou,';rAny Partof
2000 Shares Harris-Maxwell
[Larder Lake];"at 60 cents per share.
J. E. CARTER,
Investment Broker,Guelph,Ont

L g

e BUY
MOTHER-LODE
KERR & CO. '

edtf Phome M. 6212.

" GOWGANDA LAKE

Mining Properties Bought

C. W. RICE & CO.
43 SCOTT STREET °
Telephone: Main 6044

DENNIS LYNCH OF COBALT,

Wanted for information as to his
whereabouts, Deal on for
claims.

NOTIFY BOX 10, WORLD.

Opportunity For
Money Investment

An. incorporated American. Securities
Company is about to open an office in
Toronto with a view of taking up a
number of Cobalt propositions, as pro-
motions, financing and underwriting
of stock issues,

The Company is well backed by
American capital and its directors are
able to;handle and carry through to a
| successful end proposed deals. z
\ Places are held open for two men of
local standing from Toronto, to join as
directors, with nominal capital.

If this .appeals to you, kindly an-
swer and investigate.

BOX 5 THE TORONTO WORLD,

MINERS AND
MINING COMPANIES

Ontario Bureau Mines Reports, from nni
volumes; several exceeding scarce. e

WILLIAMSON, PUBLISHER,
15 Toronto Street, TORONTO,

¢
COBALT DIVIDENDS,

THE TEMISKAMING
COMPANY, LIMITED

(No Personal Lilbi]ity)

83 Yonge Street, Toronto. |
IGREVILLE @ CO.|

Cobalt Stocks|

R.B.Turabull | *

Py Brochﬁfé cbﬁfginigg information
about the Hargraves Properties may b
‘obtained by applying at our office, or wil

be mailed on receipt of your address.

1 Toronto St., Toronto.

Members Toronto Stock

ﬁova §cot’i& NIPIO'"\&.

. Temiskaming, Crown R

g

f

¥

e, City

‘ Cobalt, La Rose, Trethewey, Buffa

 Chambers-Ferland,
p SENRNY. e
SMILEY, STANLEY

8 King 8t. West, Toronto.

& McCAUSLA}

Phones Main 3595-3596

Rig

 Price 25 cents. _

TORONTO COBALT NEWS BURE

S T
&
R X g

4 50

83 YONGE STKEET, TORONTO

R 4 O S 0

W. T. CHAMBERS &

‘Members Shmm and
Specialists In

_ 8KING STREETE. -

=

i

¥

Lake,

FOUR COW CANDA LAl
" FOR SALE
.. Four excellent claims, right in th&\grea
midway between the well-known Bonsell

also a large deposit of good iron ore.

The necessary work is co

Immediate purchaser can
oped claims, that will undoub
oughly prospected.

For further information,

BALT. ON'T.

AKE

A

h \\

t new siNjer' c@p. situated
claims and Gow Gonda

All claims are in the Diabase formation,

and severa_l_gooa veins
have been uncovered, showing cobalt EIGHT

inches wide in places,

mpleted on all claims for one yen:; i
get a bargain in these partially devel-'
tedly turn out to be mines when thorf

write immediately to BOX 198, CO.

3
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