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Report of Extremely Rich
- Ore Bodies Inspires Fresh’
Movement in Stock.

¥

Bar silver closed-1-4d higher in
London yesterday at 47 1-4d., 'm
oUnce and 3-8¢ higher in .
York at 955-8¢c.

.
Lake Shore was agaim the market
in point of interest yesterday
githo the volume of dealings was mot
large. The wtock ranged between 57
and 55, and while it closed at the iat-
_ter figure for a net gain of fivepeints|,
g scarcity of the stock was made
re manifest in the advancing of
‘the bid at the close to 58. It is re-
that at the 400-foot level of

!

- | expenditure.

| best mining en;

Aubo W D‘. ‘Lm cfuva of
the Beaver’ dated Lim-

pediting work on . com
Kirkland Lake property by P

of an interest to : ¢

his fellow-directors

company undertake its own financing,
and this policy will be followed, tho

.ltwmwwotwuinmem-

ing the mine.
Mr .Culver so outlined the ﬂtuauon
at the annual meeting of . Beaver
shareholders in ‘the . Lumsden
building The uroeedhu'
were entirely h:rdonloul thruout, and
.Mr C.ulver emphasized the point that
he and the other directors had agreed

Kirkland Lake financing, and that
there was no friction” There had
peen a number of opportnnid» to
sell control of the property, he

plenty of money bebind them.” He
regretted that he :would probably
have to drop advantageous contracts
for construction of the mill and in-
stallation of other machinéry because
of lack of immediate  funds,. since it
was difficult to rajse money at the
present time save by disposing of an
interest, but he bowed to the will ot
the majority.

Ore in Sight. >

reviewing - operations at.
Kirkland Lake, the president said.
that the Beaver had committed itself
to an -outlay of about half a million
| | dollars, but he had no regret over the
Touching upon develop-
ments at the 700-foot level, at which
there were. liberal -showings of free
gold, Mr. Culver said that one of the
neers in the country
had told him that it was reasonable

¥ to estimate that there.,were 490,000

ons of ore in sight above the 700-fo0t
level,w hich, at an average value of
$10 a ton meant that there was $4,-
900,000 worth of ore in sight.
~ There were only a few men working
at the Kirkland Lake mine at present,
and, owing to the difficulty in getting |
shipment of machinery ordered, only
part of the mill equipment had come
from Pennsylvania, Whilé only a’ sec-
fion of the machinery ordered from a
Denver firm had arrived .

Mr. Culver sald that operationshad
not proceeded sufficiently fafto -enable
him to state what the new body of
ore found on the No. 2 vein system of
the ‘Beaver meant .to the mine, but
the outlook was- inost encouraging,

The sharehol
bylaw to’ in directorate
from seven fo;eight ;members, ' the
election’ of the 'lolmlng board was
mdde undnimiods: ¥. L. Culver, H. E.
'l‘mnaln, J .H. Black, W. T. Mason,

¥. C. Finkenstaedt, W. E. Stevenson,
F. L. Lovelace  and . Howard L.
Churchill. The last named is the new
director, the other seven bcin‘ re-
elected to office, . . N .. ..,

PROCESS TO cbnvm

%ﬁe mine drifting has been carried on
'lor 175 feet on an ore body seven feet
ide which will run better than $60
; h ton. It is geferally known that
" remarkably rich ore is being opened
'on the- property, and the statement

48 made that the mill has latety Feen
wn: ore so high in gold values
that the cyanide solution had to be
“ chasiged three times in order to get

Kirkland was firm at “rom 39 to 38
and° Kirkland Lake unchanged at 33.
The general list of Porcupine stocks
presented a rather spotty appeararice.
Ahcng the firm issues were Dome
two points up at 23, Hollinger
%15 and Porcupine Crown at 15.
vhilo Mcintyre showed -a two poim
recession at 1.31, Newray was off 1
L at 19 and West Dome was down to 13
again.© Thompson-Krist at 9 - and
| Davidson at 34'1-2 showed no change.
‘*  The Cobalts were rather heavy. Mc-

Ophir at 7 1-4 was at the lowest quo-

meeting, seliing at

A highly important dtscovery»hu
recently been made by H. V. Jansén;, a
chemical engineéér, resident of Toron-
to, by which the whey from milk can
be mjade int@aicohol.. Dr. J. F. Stran.
gard of Toronto is assolated with Mr.
Jansen in the invention, patents for
wiaich have been taken out in all avail-
able countries, The discovery not only
meéans the saving of immense quan-
tities of grain now being. used, but it
cheapens the cost of alcohol to a very
material extent. The patent has been
disposed of for a cash consideration
of  $50,000 and a quarter interest in
the formation of a parent company of
$1,000,000. Mr. Jan the inventor,
is to be retained by e company  at
a salary of $6000 a year, and Dr.
2| Strangard will be engaged to dispose
of the patent rights in European coun-
tries. Both are Danes several
years’ residence in Canada.

SENECA-SUPERIOR ANNUAL.

The anhual meeting of shareholders
of the Seneca~Superior mines was de-

ited, is cmu um : :
, is personally in favor of ex- | _
the company’s
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York, April 16.—Upon the

he New ¥ork cotton mar-
another severe’ decline in
fa of aay L. Schiffer,
own floor brokonn

Initial price
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Montreal, Apri¥. 16.—A wnker feeling

developed in the options ‘market for oats

today, mmlympathythcfewua
weakness in spot-cash oats on the loc

ml were “reduced 1lc per

Canadian western and

quoud at $1.04% per
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the Emergency
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Winnipeg, April 16.—~The cash market | steel

was quiet today. The demand for oats
be somewhat indifferent.

préads were half to one cent Jower.

void of interest. The mine s no jong-
er in operation, and the assets of the
company have about all been distri-
buted. The report was adopted. The
ajance vemaining in the treasury,
equal to about half a cent a share,
will probably be dlstr'hbwted in a divi-
dend declaration_shortly

POWER STOCKS HIGHER

25.60 265.67 |12

25.92 26.97 | not .

38 After Mr. Hurley ‘M made his

10 lannouncement, Secretary Tumulty

24.57 | announced that Mr. Schwab will have -
complete supervision and dlrocﬁon of

ithe work of . shipbuilding.

to take up the work u‘nu:‘m
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LONDON STOCK MARKET ;
#ﬂdﬂn April 16—Money was plen-
today. Business was quiet, ow-
“ig to the military . developments.

Y ns in discounts were smail.

the stock market gilt-edged se-

, especially consols, were firm,

tly owing to a short supply.
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United %t‘i

b Major Murray Gre™

‘ moving in favor of the holders.

" approximating 60 per cent. in the local

| In these remittances is attributed to
an  increased demand for bills on

M’hter eased off. ntining
#harés received considerable a,txevn‘kélon.
m‘-
nigh;, however, sold off on profit-tak-
“Flsewhere the market was qulet-
steady.

SPANISH EXCHANGE HIGH.

New York, April 16.—Pesetas, or
exghange on Spain, sold at a premium
today.

The further advance

and Barcelona from London,
S and South American centres.

I HONTREAL HARYET

Substantial Advances Are Made
Despite = the Unfavorable
War News.

Montreal, April 16—Notwitjfstand-
ing the  unfavorable war m the
Montreal stock market t gase a
good account of itself. A Bullish dis-'
play was given of the local Hydro-

Electri¢ group, Montreal Power, Lau-

TR

Manitoba Wheat (In Store Fort William,
Inciuding 2Yz¢ Tax).

1 northern, $2.23%.
No. 2 northern, $2,20%.
No. .: nortlw,n';,2 3‘2‘1%
No. 4 wueat

Manitoba Oats (In_Store, Fort William),
No, 2 C.W., 91%c
No. ) C.W,, 88
Extra No. 1 {
No. 1 feed

No.

87%c
S%c
Amerlcan Corn (Track, Toronto).
No. 3 yellow—Kiln dried, $1.90 nominal
Ontario Oats (Accordlng to Freights

Am.

1%% 124% 122% 123 i

'43 4y
52% b51%

Am. Beet 8,.

72
Sug. Tr, 10115 161% 101
76%; 78% %

42%
51%

10i%
76%

22‘7‘1%‘77

3,300
600

at 32¢ to 34c per

today ™ were 124
uesday.

esale jobbing way

Ouu—Cngazacdlan western, No. 3, $1.04%;
extra No. 1 {“dunur'é opring whests
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$11.30 0 378 mags, 90 1bs., $5.60.
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in.. futures, with ‘lower prices
prevailing. Oats futures closed 2%c

down for July.
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of ships 1o be buflt,
has been Ad:cided upon it will be Mr.

Mr, Schwab is to huvon.au‘ha.nd in
carrying out the board’s
t.uﬂdlnc program, 'The :
continue direction of polcies and
determine the number and

character
After a program
Schwab's task fo puft Bt thru, and in
‘authority

this he will have unlimited
and resources.

SMALLPOX OUTBREAK
~ “AGAIN IN CHATHAM

Aprill 16 —t, Jonpb’l

=

N. 2 (EW SS%c. extra No.
87%e; No. 1 'feed, 8$5%¢c; No, 2 t«d. msc

Cheese—Finest westerns,

The supply of “Spanish’ bills ;here eusterns, 21Y%e.

has steadily dwindled, presumably be-

Cause of the reported unsettled con-
ditions in Spain.

MONEY AND EXCHANGE.

Panis, ‘April 16-—Trading was more.
active on the bourse today. Thres
?“' cent. rentes 59 francs 35 centimes
t°' cash, © Exchange on London 27
rancs 1614 centimes. Five per cent.

loan 88 francs 55 centimes.

rentide and Laurentide Power.
Montreal Power rose two points to
80.and eased off to 79%; Laurentide
opened at 159%, up a quarter, and
went to 161, afterwards yielding a
point of the gain. Laurentide Power,

0.
g gy i;n;iu“:&tﬁgmny Sronger A%| pariex (According io Frelghts Outaide),
alting- o
SMW!M&E’; l°1dt d:;"n !o'r;.m‘%u e:: Buckwheat (Accorddll.vg to Freights Out.
closed at yesterday e < ¥
was inclined to be gritical of Shawini- Buckwheat—$1.80 to $1.82.
gan’s recent rise, hich was consid- gzc (Acczordlnc to Freights Outside).
ered suggestive of manipulation. Tram | w,..j¢55, Fiour (Toronto, New Bags).
Power impr ed a Wint. Se“ln‘ to- wWar qual ty, ‘11‘ "
da%hat z“ﬁ dotive ot ha . Ontario Flour (Paroml;t Shipment, New
e mos stoc! stee!
group and of the Wh:;e% mn;kette vdv:l w;r quality, $10. 70 Montreal, $10.70 To-
Iron at 60% to 60 to esterday
the range was 60% to 60%. In Steel Mlllfﬂd (Ca'hm e"lw ’Mmtmi
of Canada trading was less prominent,| . p:‘r‘{m y g
but it was fractionally stronger at| g . " 5cr ton “o
'9% to’59%, anlnst 59 yesterday. Hay (Track, Toronto),
1, per ton, $17 to $18;- mmd per

No.
FOR I.ll!l‘l’Y LOAN. ton, $14 to $16.

gtraw (Track, Tmu).
April laﬁ-btberty Loan| Car lots per ton, 'um to $9.

subscriptions n.mowdu to $806,465,- Farmers’ Market.
250 were i today to the trea-

Fall whe:t—)i;lzll{xol. t:z ’lzllgef bu':ho’l‘ A
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om eleven of the tweha efle
S isfricts. 15 $114,853,450
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" 62%
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No. £ white—91c to 92¢.
No. 3 white—90c to 9lc.
Ontario Wheat (Basis in Store ‘Montreal).
No. 2, winter, per car lot, $2.22.
Peas (Accordlng to Freights Outside).
No. 2—8$3.60 to $3.7
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g N" 4, 9155 o e'ggtat'anotmu % 'rh:pumm
No. 1 N.W.C nu.uo 2 c.w, | was a_young lady teiephone operator

$2.81; No, 3 C.W., $.5 i * |from Dresden, whose name is with-

€14, and Who was brought to the city
UNDERWMTEM’ OFFICERS.: |or. Friday to be operated on for ap~

pendicikis, The case wids today re-~
Montreal, Awﬂ 16.—At the mn.ual
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