
*>1JP-
WÊÊÊÊÊÊÊÊ■■■ ■

? .F
■ mw,

'

PAGE THIRTEENTHE1TORONTOWEDNESDAY MORNING APRIL 17 191*
1918

«jj* JKŒm iRe?:iiY-te
.s 1HERON A CO.etsES Blr s r Member» Ter»nie Meek Exehenge

FOR SALE
VTMitMUl

Wr^Bén«al, However, 
Remain Steady—First War 

** ' Loan à'Finn.

*5000
$5000

■lack Lake Benda, 
Celllngwoed Shlpblde. Benda. 

100 Colling wood Shipbldg., Com, 
$1000 diorllng Coal, 0 p.e. Benda.

40 Standard Reliance.
100 British American Aaaeclatlen.

2^Treat» and Guarantee.
SO Heme Bank.
10 Sterling Bank.

1 Rosed ale Self.
1 Lambten Oelf.

Toronto, Montreal and New York Btacto ^Beeght *r SeM fsr Cash sr aa
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President Culver Says Other 
Directors Oppose Securing 

of Outside Capital.

Am. Cyanamldcommonf... 32
dP. pTCfeiTMW »«.«rr#s.#» »

AdoW'protiOTede!^'..X.'.'."; 

Barcelona f%
Bnutflten T L. *P............. »%
B, Or FIShiDC r«»/»ooo»oe#*
Burt,F. N. preferred......
Canada Bread cam.
C. Car Sc F. Co..........

do. preferred .....
Canada Cement com 

de. preferred ....
Can. St. Unea com.

preferred ....
Can. Gen. Electric.
Can. Loco. prof.....

Clay Dairy com.........S?™
__ preferred .......................... 75

Confederation Life ...............8.75
ConlaMf ■
Corn. Sme

: rt-Covering Having Run Its 
•Course,

4*

Market Has a
a] Weak Turn. TORONTO! 4 COLSONNE STRBBTs *33 Transactions on the Toronto Eoc- 

- yesterday ah cured ooooideraMe 
contraction, the total falling to the 
■lowest level In several week*. The

Altho President K. L- Culver of 
the Beaver Consolidated Mines, Lim
ited, la personally tn favor of ex
pediting work on the company’s 
Kirkland Lake property by disposing 
of an interest to o.utstde capitalists, 
hie fellow-directors desire that the 
company undertake Its own financing, 
and this policy will be followed, tho 
It will mean lose of time in develop
ing the mine.

Mr .Culver so outlined the situation 
at the annual meeting of Beaver 
shareholders held in the Laimsden 
building yesterday. The preceding* 
were entirely hardonlous thruout. and 
Mr C.ulver emphasized the point that 
he and the other directors had agreed 
to disagree as to procedure respecting 
Kirkland Lake financing, and that 
there was no friction-' There had 
been a number of opportunities to 
sell control of the property, he said, 
to “some very good companies with 
plenty of money behind them.” He 
regretted that he . would probably 
have to drop advantageous contracts 
for construction of the mill and in
stallation of other machinery because 
of lack of immediate funds, since it 
was difficult to raise money at the 
present time save by disposing of an 
Interest, but he bowed to the will of 
the majority.

17 Gold Reef .........
Hettinger Con. . 
Homes take ..... 
Inspiration .... 
Keora ..

' I
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£L STEEL IS ACTIVE

.Are Inclined to Be More 
Venturesome in Minor 

Specialties.

45«%
..... 4%

, *v
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Lake Shore
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91 •ft TORONTOH—Haney in New York following Mon- 
51 day’s buoyant market probably bed 
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Preston. .3 2% preferred. Steel of Canada was % bet-
Schumacher Gold Mi......... 22% 2«% * ^ and Mayle Leaf % higher
^om ênhKrlst:V.:V.V.-.; 1 J % MW, i«ti« the case of the **tor

Sliver— ' to SI, with 96 asked. Cement pre-
L . tirred was firm at $1. T*» w *??”*?

_ ............................ ' MU M Issue eras Twin City, which eoM at
39 Beavet ..••••%*• *** a low record of 48%, as Again*.60 for

^ . 2 W tl»e previous gale/ The beavkie* ad
Crown^Reservi   22 18 Twin City is a reflection of the oon-

$40 Gifford*.... .. ...../.......... % 2% ddtton of traction ooropanlos in pen -
' .. / Great * Northern ... ......... % 3 eral, and the recent court detiekm

Hargraves ................ ........... 7% again** the legality of putotiC ,»erv^®
Hudson Bay ..............  it 35 ^ntodealons «Minting the right to tro-
Kenahsek Cfn. ........... 2 1 pose ax-cent fares has not improved
Lorrain ........................~ ] the situation. Dominion Iron, Mon-
^K^ey-Darr^ :::::::: «% « " retend, and Nti. tor prefer-

64' 1 Mining ’torp. .II..........3.to 3.65 red closed unchanged, and **^.m^lp«
6714 Nlpisslng ...... ».4s preferred was. % Kwsrer at 7f^4>. Bank
... Ophlr.......................................... J of Commerce again sodd at the tntftl
••• Petenson Lake ................... .. 9% nruon prioe o< 1$6.
..." Right-Of-Way  ............ - ,*% In y-g war v»ne, the feature was

Provincial Ont. ..................... ' 63 51 * the quotation for
1^-^îerior'iA-, ;::xX «m ^
Tlmlskamlngff. ........... 27% 26% above Monday1!» figure. The f*
TretheVey ...... ;........... 17, 16 sue was % tower, add the third un

is Wettlaofer ...................... .. 6% 5% changed. .__
rk, Ont. • | dayVi tsEAi&otiom> Rhmres WL

v^"aS2U- 7 c” war loans $11400.
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Silver—95%ç.
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Standard Bank Building, Toronto

tend far espy of “Canadian Mining News*
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$.15York April 16.—dri a further in- 

sf one rat Ions, confUfcd, however, 
tiognlzed leaders, today's stock 
added 1 to 2 polnu to yesterday'; 

®Thï» advantage was only tem- 
l prices reacting after short cov- 
bad run its course, 
news was mixed when not ob- 
but the net results seemed to 

the tong account, chiefly- because 
-«natket's technical position- An- 
■lumD In the cotton market was 

wlthont its sentimental value.
■lted States Steel contributed about 
-, Cent to the day’», total, closing 
«tight net gain after having yielded 

ilnt Pools were a little more ven- 
une, especially in minor spectal- 
nnch as American Ice common and 
«red. Malting common and pre- 
uL Unseed preferred, American Can 
the tobaccos, but in those Issues 

» gains suffered variable impairment 
C.P.R. Sells Off, •

, gras the only metal issue to 
it more than slight strength, and 

oils» and shippings reacted 1 to 
», General Motors, however, mak- 
tfae greater part of Its 2% point 

, The movement tn rails was 
Jly circumscribed, Reading and 
an pacific featuring the invest- 
nouo at net recessions of % and 
Eat*, respectively. Sales amount- 

to 366.000 shares
Ish exchange at a premium of al- 

Stxjy per cént. was the only fea- 
i of the market tor foreign bills.
Kje were barely steady. Liberty ls- 
i tending higher, with moderate re- 
êns In the internatlcgial division. 
». per values, aggregated $4^30.000. 
itted States bonds (old Issues) were 

on call.

^.46

„k.lt81SA«
24%25ltars ...

Consumers’ Gas .
Crow's Nest...........
Dome......................
Dom. Canner» ....
Dorn, Steel Corp..
Duluth - Superior

ÿôf-,................
Mackey* common 

do. preferred .
Maple Leaf 

do. preferred ..
Monarch common 

do. preferred ..
N. Steel Car com 

do. preferred .
Nlplsslng Mines .
N. 8. Steel com..
Pacific Burt com.

do. preferred ........... ......... 77% ...
Penmans common ...........•• 7» 73%
Petroleum..............................14.60 14.00
Provincial Paper com.......... 56 ...
Rlordon common ...................11$% 117%
Russell M.C. com.... 

do. preferred ....
Sawyer - Massey .........

do. preferred .............
Spanish River prêt. §0
Standard Chem, pref........... 57
Steel of Canada com

do. preferred .........
Toronto Paper ......
Toronto Railway ...
Trethewey ".................. .
Tucketts com...............
Twin City com...........
Winnipeg Railway

> ....
.. 144% ...
;;$.$8 8.05

d$>. 24% Telephones Main 272-271.60% 60% m=8 41
64at $20. fed and 60

76 75%
f.imlted.

it 50 cattle riietm 
» 12.50, for the beat ™ 
rith the cows and ■ 
lay’s prices, 
ly, Limited, 
r Co.. Ltd., sold $ j 
lbe., aa $11.6»; l, 3 
95* lbs., at $1$; i !
0: 1 bull, 1000 **., 
at $100. They eoM j 
$14.50; 2. 166 to,., \ 

be., at $$.
Levack. . jl ,

li 8 loads yesterday; 3 
[lbs., at $12.45: 13. H 

1010 *>»., at $ll.$S|/i I 
70: 1. 750 tos., at’i 
l $11.25; 6, 830 lbs.,. :vJ 
fat $10 : 8. 930 lbs.,- ' 
at 311A0.

k $9A0; 2. 080 to»., 4
I at $9; 1, 910 lbe., - j 
Lt $6.60; 2, 980 tos..': 7 
[, at $8.60; 1, UT$ |
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55
34

Members Standard Stock Exchange.
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isOre in Sight.

Briefly reviewing operations at 
Kirkland Lake, the president said 
that the Beaver had committed itself 
to an outlay of about half a million 
dollars, but he had no regret over the 
expenditure. Touching upon develop
ments at the 700-foot level, at which 
there were liberal -showings of free 
gold, Mr. Culver said that one of the 
best mining engineers in the country 
had told him that it was reasonable 
to estimate that there » were 490,000 
one of ore in sight Above the 700-foot 
level,w hich, at an average value of 
$10 a ton meant that there was $4,- 
900,000 worth of ore in sight.

There were only a few men working 
at the Kirkland Lake mine at present, 
and, pwlng to the difficulty in getting 
shipment of machinery ordered, only 
part of the mill equipment' had come 
from Pennsylvania, tyhile only a sec
tion of the machinery ordered from a 
Denver firm had arrived .

Mr. Culver said that operations had 
not proceeded sufficiently farto enable 
him to state what the new body of 
ore found on the No. 2 vein system of 
the Beaver meant .to the mine, but 
the outlook was most encouraging.

The shareholders having approved a 
bylaw to intireaee the directorate 
fr„om seven to i eight members, the 
election of the following board was 
made unanimous: F. L. Culver, H. E. 
Tremaln, J ,H. Black, W. T. Mason, 
F. C- Flnkenstaedt, ,W. E- Stevenson, 
F. L. Lovelace and Howard L. 
Churchill. The last named is the new 
director, the other seven being re
elected to office.• fit a

PROCESS TO CONVERT
WHEY INTO ALCOHOL

.. 40

CROP c°& HAMILTON B. WILLS. 69%
90V Member Standard Stock Exchange 

Specialist In
72
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at $11.26; 1, 1710 

»e., at $11. ' 7*
>r Dunn Sc Levack™ 
14 to $15; medium,

iSTS,
0; lambs, $19 to $91. ! 
Davies Co. |

m. Davies) bought ’ 
i; Choice butchers. , 
Hum. $11.50 to $12; j 
0.50: bulls. $9.50 to i 
0.75. ™ M

Weather is Highly Favorable, 
and Com and Oats Sell 

Off at Chicago.

115Commerce .., 
Dominion ... 
Hamilton ... 
Montreal .... 
Nova Scotia . 
Ottawa .....
Royal ...........
Standard .... 
Toronto ..... 
Union ...........

I BREAK FOLLOWED BY
.sib. “"^jd ' liCOVERY IN COTTON
Baset-.-s x. 8 * '-ig . —
ÎSf%5.‘f .'5 :3 :r . K rromlmnt Floor Broker Is Por«d sA®

& f I » to Announce His

' rsstih: &W 8 8 8«i . Suspension. „2STi,ÎT

T.-Krtot » ... ... ... 1.660 — • - the sell thruout the main portion of tbs
W, D. Con.. 13 .... ... ... 5,000 j - bett Into fine shape for seeding, gave
V. N. T.... 1$ ..... ................ 500i New York, April 16.—Upon the y,, tiesus In corn a decided advantage

Silver— ’ „ < opening of the New York cotton mar- (rom the outset. Some of ths_ authorI-
Beaver ..... 26% ... ... , 152 ket today at another severe decline In ties ascribed part of the weakness to

» ::: 8 r^

gSUi'S sSb: :;: ;:: IS S.,"5,,r SST-aSSSS

t at 26.30. * __ i • _____ Weather and crop news had most to
i Altho the market continued **lr®“o* do"with the downward course at oats, 
ly nervous, a quick recovery followed, xnnouncement was not made until after 
October selling up to 26.20. trading hours that No, 3 white oats had

Closing prices yesterday to the Cobalt I At noon the» was further excited been made *slire»bU atl%c under

œ "'i,a M -sy st,l"u”ST-mp;E'loi?.T;, 8 ?**• —*

Beaver   26 27 carrying July to 28.88 and down provisions.

Dome Lake 28 24 gain ofJrom $7.26 to $l.75 a bale as
Dome Extension ................... io 11 compared With yesterday's closing.
Hollinger...................................5.00 8.26 1 " -------------
Kerr lake A,36
I.i Rose .................. 63
McKInley-Darragh ........
McIntyre .................
Newray ......................t.i.v IS 20
Nlplsslng .........V..................... .3.40 ’• 8.66
Peterson -Lake ....«r...... 9 10 , , „ ... „__

; 60 52 Montreal. April 16—A weaker feellnf
..20% 28 developed in the options market tor oatai

22 today, and to sympathy there was a .
14 weakness in spot'cash oats on the local

1 market • Prices were reduced lc per j. p, Bickell Sc Co. report the following 
bushel, with No. 3 Canadian western and prlcee on ti,e Chicago Board of Trade: 
extra No. 1 feed quoted at $1.04% per Prev.

NEW YORK STOCKS. 1 bushel. .... .^.loomenU - Open. High. Low. Close. Close.
.«r . There were no further development» Qcrn— i

J P Bickell A. Co 8ta.nde.rd Bank 1 in the flour market today. May ...» 127 , 127% 126%- 127 127%
Building, Toronto, report fluctuations to tinue# to be a sood- 5£ot »re Jun* •••• Î1ÎS
New York stocks, as follows rye flour, and. as *“?R‘‘** firmly JUhr .... 149% 14»% 147 147% 140%
, v ,, QP. High. Low. Cl, Sales. ‘S“5^ JESt ad^W'iritf Ctats-

n.^-à.ü'."^? æriïr,, ..«» H3 *ssrjr s.";iu;r « xfc: 88

SiSS&ISB.'KrtftSSS.y «y--. »•? -■« g" --g 88

St. Paul .... 31% 39% 38% 39% 800! tor eggs ve bus|neae was done July .........25.8s 25.97 25.«» 25.92 26.97
Pacifies and Southerns— changea. jobbing way to freeh-

Atchlson .... 83% 83% 83 83 200 L"therJd stock at 42c per dozen. Egg
c. P. R...........137% 138% 137% 137% 1,300 today were 3097 cases, against
Mo. Pac...........21 . 21 20% 20% 1,000 'ÎJ?on Tuesday last week.
South. Pac... 83- 83% 82% 82% 400 ‘‘rhe receipts of butter today were 228
south. Ry. .. 21% 21% 21% 21% 1,000 Against 96 a week ago. The
Union Pac. ..118% 119 118% 118% 1,100 Jr the market remains firm under

Coalers- 1 steady denmnd for all supplies coming
Che». * O... 55% 56% 55% 66% 400 to meet aU^Immediate wantib
penna................44 ............................ 700 ' fajr trade was done in a wholesale
KU80% 81 79% 80 13,400 ,n finest creamery at 52c to 52%c Winnjpe< Aprtl cssh market

Angio-French 90% 90% 90% 90% 17,100 ^LÇfJate’ of oleomargarine from Uw was quiet today.
Industrials, Tractions, Etc— United States were more liberal to^y. continuée to be eoroewhai todlffwwt.

nsïcU-x’^'^'ys’s* is He~w,jss sx..’Mï:

iSZS‘:::gn 2$ 8$ 8$ JS ss ^

32% 32% 32 32 200 ^L. ^Sday for domestic consumptton. prevaUln,. Oats futures, closed 2%c
* 2nd «leTwere made of eovae talr-dlzed lower for >uy «ad 2c down for July.

tote “20-pound cbeeee jsnd twliu at»c ^ closed %c lower, for May. Flax 
Sir pound, and "early made two-pound cloeed 2c lower tor May and lc down
Cb02&3a^dlan western, No. 2, *1.04%;
^ur-Nev' »^^’ -^««6 wheat,

$11,10 to $ll-20>* |c <0

*41 to Wh moome. MO * *** |17.
Cheese—^Fln’ert*westorM. 21%c; flnert 

“êu^erÆ^ert creamery. 52c to 52%c;

41e; ejected. 34c
torSc; No. 1 stock, 29c to 31c, No. 2
*‘potato!*—Pe^bag, car lota. 51.60.

g^dtorts-A^ttoir killed, $39 to 
$28.50, eotmtry, 527.5».

Lard-Wood palls. 20 
to 31 %c, pure tierces, 375 lbs 
13c.
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Whanged GEO. 0. MERSON & CO. \208
200LAKE SHORE STM 

i CLIMBING UPWARD
187

148 CHARTERED ACCOUNTANTS ,Trust. Etc——Loan
Canada Landed.............
Canada Permanent ., 
Colonial Investment 
Hamilton Provident .. 
Huron Sc Erie. 20 p.c.
Landed Banking,.........
London Sc Canadian .. 
National Trust .......
Toronto Mortgage ..

—Bonds

238 .::: «97 LUMSOEN BUILDING' LIVE STOCK,

rii 16.—Cattie—Re-.'H
;09. Strong; $7 to 1

M. Easier; heavy. 1 
1 and yorkers, $18.50 I 
>rs, $18.25 to $18.60; N 
e, $16.^5 to $16A0;

bs—Recripta, 2460. £ j
wool lambs, $16 to

I 63

WM.A.LEE&S0N
135

pâié! !!. 196
141

I Report of Extremely Rich 
[ Ore Bodies Inspires Fresh 

Movement in Stock.

Baal Batata and General Insuranee
p,^.5,î5V®^5.1tatiSw
PflVJIt» BNw * womWm » lIlvOS wO wwlto

a$ VICTORIA STREET 
Phones Main 062 and Park $67.

1

• 86Can. Locomotive ...........
Electric Development .
Penmans ......................... ..
Rio Janeiro, let mort. 
Steel Co. of Canada... 
War Loan, 1926 .i... 
War Loan, 1931 \... 
War Loan, 19*7 .........

Hr, ftg
85
83
92 Min. LOUIS J. WEST & CO.Bar silver closed 1-4d higher in 

London yesterday at 471-4 d. per 
#unoo and 3-8e higher in New 
York at 95 5-Se.

Et i 1
TLE MARKET.

1—The cattle mar- 
ty^wfth firm prices 
cher stuff. Stocker 

demand. The hog 2 
•hanged prices. Quo- 
en. $9 to $13; helf- , 4 
$5.50 to 311.50; bulls, '1 
.50 to $10; stockers ; 
$10.50; veal calves, ’> 

ielectx. $19.75; hear- I 
rs, $15.50 to $16.10; 1

MINING SECURITIES
Writs far Market Letter.

Life Bldg., TORONTO,Lake Shore was again the market 
leader in point of Interest yesterday 

i altho the volume of dealings was not 
huge. The atock ranged between 67 

I sad 55, and while It closed at the lot- 
I ter figure for a net gain of five points 
I the scarcity of the stpek was made 
I more manifest in the advancing of 
r the bid at the close to 68- It le re- 
I ported that at the 400-foot level of

the mine drifting has (been carried on I A highly Important discovery has 
for 175 feet on an ore body seven feet recently been made by H. V. Jansen, a 
wide which will run better than $6,0 chemical engineer, resident of Toron
to ta» ton. It 1» generally known that to, b> which the whey from milk can 
remarkably rich ore Is being opened 
up on She property, and the statement 

l: is made that the mill has lately been 
• treating ore so high In gold values 
I that the cyanide solution had to be 
I changed three tinree In order to get 
I ' the proper reduction. results. EHtott- 

Kirkland was firm at from 39 to 38 
sad • Kirkland Lake unchanged at 33.

The general list qf Porcupine stocks 
I presented a rather spotty appearance.
■ Among the firm Issues were Dome
■ lake, two pointa up at 23, HoUinger 
I at 6.15 and Porcupine Crown at 15.

■ while McIntyre Showed a two point 
I recession at 1.31, Newray we* off 1-2 
I at 19 and West Dome was down to 18 
B again. Thoropson-Kriet at 9 • and
■ Davidson at 34 1-2 showed no change.
■ The Cobalts were rather heavy. Me
lt Kinky reacted from 421-2 to 41 and 
If Ophlr *t 7 1-4 was at the lowest quo-
! tat ton In nome time. Beaver was un- 

I ! affected by the hetdiing of the annual 
meeting, «effing at 261-4. Mining 

I I Corporation was a «hade firmer at

TORONTO SALES.

Op. High. Low, Cl. Sales. 
Bank Com. ..135 185 185 185
Cement pr. .. 91 91 91 91
Dom- Steel .. 61/ 61 — „ ,
Maple L. :i. 99%. 92% 93% 93% *
Monarch pr. .80 80 80 80 2

IP
^rnLC“Î925. ÎSt 94$ *4% u%
ZSÏAÏÏM* $ T W &

•/> <

2
Mines on curb. • J.P. CANNON & CO.10

$1 $1A
STOCK BROKERS , 

Members Standard Stack Excnaega 
9S KINO STREET W„ TORONTO 

Adelaide 3342.3342
45

2
9 ■ : 50

t$2JW> PRIMARIES.
Tester. Last wk. tr. ago. |

îS :: -8J8 15:8! !S;!S
£&;:*■«« M SS!,

.... 1.328.00V 1,383,000 901.000
Shipments ■. 1,343,000 1.161XW0 828,000

CHICAGO MARKETS.

YET SCHWAB TO DIRECT 
U. S. SHIPBUILDING

ARYTITL
be made int^ alcohol. Dr. J. F. Strap, 
gard of Toronto is assoloted with Mr. 
Janeen in the Invention, patents for 
wi'.iich have been taken out in all avail
able countries. The discovery not only 
means the saving of immense quan-. 
titles of grain now being used, but It 
cheapens the. cast of alcohol to a very 
material extent. The patent has been 
disposed of for a cash consideration 
of $60,000 and a. quarter interest In 
the formation of a parent company of 
$HwO,000. Mr. Jansen, the Inventor, 
is to be retained by the company at 
a salary of $6000 a year, and Dr. 
Strangard will be engaged to dispose 
of the patent rights in Europe; 
tries. Both are Danes with 
years' residence In Canada.

5.60 
'55,

' UNLISTED STOCKS.>.—In the house of - 
ig. Liberal member'll 
b, affirmed them -5 
he British colonie*,i| 
States add all de- 2 
against hereditary e,1 

He said this > 
i- been strongly ex- l 
in Canada and the ^ 
. King asked whs- 
ould be introduced 
limitation of peer- 
es to three succès- i

Asked. Bid.

'AW Montreal Produce Market41 43
. HP 13447Brompton ■

Black Lake common.
do. preferred .........
do. income bonds.

C. F. R. notes-...........
Carriage FacL.com,.

do. preferred .....
Macdonald Co.. A....

do. preferred .........
North Am. P. Sc P...
Steel Sc Rad. prêt....

do. bonds ...............
Volcanic Gas Sc Oil•••

MONTREAL STOCK EXCHANGE.

? 1
4

Services of Great Steal 
Magnate Will Benefit 

United States.

.. 24 •97..
Provincial ................
Timiskaming...........
Vipond ............4...
West Dome Cons. ...

100K. 15
5ft .. 18

. 18T516
'/J. 'll -*

60 fees
63 Washington, April 16.—Charles M. 

Schwab today became director-general 
of the Emergency Fleet Corporation, 
and wyi assume entire control and di
rection at Uhe construction of. tbs 
government's shipbuilding program.

Efforts of tiw board to place the 
bead of great private entenpitees in 
charge of Its building1 program have 
tailed because complete authority was 
not offered.

After Mr. Hurley lliud made hie 
announcement, Secretary Tumulty 
announced fbait Mr. Schwab will have 
complete supervision and direction of 
it he work of shipbuilding. Ho agreed 
to take up the work at the sacrifice 
of his personal wishes In the matter.

vices were virtually comman
deered. His great experience as a 
steel makpr and builder off ships has 
been drafted for the nation.

Chairman Hurley made ft clear that 
Mr. Schwab Is to have a free hand lit 
carryf.ng out the shipping board's 
building program. The board wilt 
continue direction of policies and will 
determine the number and character 
of Ships <0 be bifilt. After a program 
has been decided Upon it wlft be Mr. 
Schwab's task to prit 6t An, and tax 
this be will have unlimited authority 
and resources.

120
>rered in the nega- I

t not a new ' policy Æ
1 ary title In a fam- Æ 
rniclle# In the col- J

is not a new policy. , j
conferred except 

be and approval of
|r concerned.” /■

an coun- 
several

83% 83% 84%
87% 87% «8%Kied

Can. Car pfd. 72 72 71 72 1*1
Can. Cetti pfd 90%.............
Can. I»co. pfd 84% ... jc.- 
Can 8. S. pfd. 76 .%•*
Can. 8. S. cm 41% V
Can. Car cm.. 30% ... ■■■ •••
Can. Cem. cm 6ft 60 59 »9%
Dom. Iron pfd 91 ... ■■■
I 'om. Iron .. 60% 60% 60 60%
Nova 8<y. pfd.100 
Peraran*
Klcrdon .
8t. of Can.. ;
War loans— 

do., 1931 ... 92% ... •

SENECA-SUPERIOR ANNUAL.
»

The annual meeting of «hare holders 
of the Seneca-Superior mines was de
void of interest. The mine is no long
er In operation, and the onsets of the 
company have about all been distri
buted. The report was adopted. The 
balance remaining tn the treasury, 
equal to about half a cent a share, 
will probably be distributed to a divi
dend declaration Shortly.

10
f.

27 mbs—
May .... 24.02 24.05 33.9$ 24.06 24.10 
July .... 2450 24.56 24.48 24.5? 24.67

100
1.55 KMISSIONS

ON THIS SIDE m LONDON STOCK MARKET
75
2.5
25

900
•20

London, April 16.—Money was plen
tiful today. Business was quiet, ow
ing to the military » developments. 
Ttansactions in discounts were small.

On the stock market gilt-edged se
curities, especially consols, were firm, 
appslenUj- owing to a Short supply. 
Btinlsh 4’s developed fresh strength, 
but later eased off. The mining 
•hires received considerable attention, 
moving in favor of the holders. Cor
nish, however, sold off on profit-tak
ing. Elsewhere the market was quiet
ly steady.

SPANISH EXCHANGE HIGH.

Hew York, April 16.—Pesetas, or 
«dwnge on Spain, sold at a premium 
approximating 60 per cent. In the local 
market today. The further advance 
In these remittances is attributed to 
an increased demand for bills on 
Madrid and Barcelona from London, 
Paris and South American centres.

-Iw The supply of Spanish bills here
■ ' ha* steadily dwindled", presumably be- 
g cause of the reported unsettled con

ditions in Spain.

money and exchange.

Paris. April 16.—Trading was more. 
1 active on the bourse today, 
j Per cent, mates 59 francs 35 centimes 
I for cash. Exchange on London 27 
I franca 16% centimes. Five per cent, 

loan 88 francs 55 centimes.
I London, April 16.—Money 2% per 
I Discount rates, short bills 3%
- three month bills 3 9-16 per
i cent. _

■t, April 16. — Tiw I 
one to the Untied 
re by steamer yes- 
id iwtthMi a day or j 
rk. IA eut.-General 1 
M.G., D-SXD., and J 
!» Legion of Honor, B 
Helg.an Cross, King 

and the Mo*» ; 
me of Che missions. 1 
ridges’ work. It was ; 
Canadian Press to- j 
Vilwon, staff officer i 
III be to oo-oroinsdtiy 
n tiro United Statse, % 
Ith Lord Reaxtin*. j 
1 nob, director of ti* 3 
le war office, Js 4® J 
loi- mission arrivInE'S 
; Major Murray G»- J

said today that to*'1 
tiie punpos- of Geo* j 
"s nilswon. Thrir * 
•ere nux.t importa** fl
■made pu blic.

*74 5774 74% 74

59% 59% 59 59% 436
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IN MOHTREAl MARKET || Boardof^J^L—l
t—

Manitoba Wheat (In Store Fort William,
Including T/g6 Tax).

No. 1 northern, *2.23%.
No. 2 northern, *2.20%.
No. 3 northern, $2.17% ■
No. 4 wl.eat, *2.10%.

Manitoba Oats (In Store, Fert William).
No. 2 C.W., 91%c.
No. ) GW.. 88%c.
Extra No. 1 feed, 87%c.
No- 1 feed, $5%c. ___ . ,

American Com (Track, Torenta).
No; 3 yellow—Kiln dried. $1.96 nominal 
Ontario Oats (According to Freights
No. 2 white—9?c^to<*92c. ScTs&r 7*S

Ontario WheaT"?Batie ?nCStare Montres,,. ^^tr°oV" t\l Ü* 93% g$
No. 2 wh-ter ^r car o^ $2q2L Petr0.V. 29 29% 2*5 28%
^ea,.<A« îid!î°ta Outslds). Marine ...........25 25% 24% 25
No. 27^1“ t.°n *\T# Frelaht, outside, do Vrtl- - 93 ”% 92% 93% lO.OOfBariev (According to Freignts uuisiae). Nevada con,, ••• .................................
Malting—11.®4 to $165. . . .. 0elt Pressed SteeL 58^ 58% 58 58 700

(According to Freights Out- 8prtogs.. 52% 53% 52% 53% 600
. .. .. M Rep. Steel .. 79 81 79 86

Buckwheat—$1.80 to $1;». Ray Cons .. 24%.............................
Rye (According to Freights Outside,. Rubber 53% 53%*53 53
Vo. 2—$2-65. SmeUlns :::.177% 77% 71% 77
Manitoba Flour (Toronto, New Bags,. gteej Fdries. .163 ............................ 100

o.'i.vtr, mtom n~ us
w.”1."* “«

MHItaed (Car Lett, De|ll^5^|)Mo"treel We*ttnrixou'«e" 4* 40% *»% 46* lltOO

Freights, Bags Included,. Wlllys-Over.. 17% 17% 17% 17% 1,000
Bren, per ton, $35.40. Total sales, 367,400.
Shorta, Pjr ton^O^te,
No. 1. per ton, 117 to $13; mixed, per 

-n. 111 (TrMki T—MU).
c„ »

Fall wheat—Milling, $2.14 per bushel,
Ooose wheat—$3.10 to $2.12 per bushel.
Barley—Malting, $1.10 to $1.83 per

"oita—$6c to $1 per tffisbel.
Buckwhea'jk'l 85 per bushel.
Rye—AcccrSsng to sample, nominal.
Hay—Timothy. *30 to $23 per ton; mix

ed and clever, $1$ to $30 per leu.

Substantial Advances Are Made 
Despite the Unfavorable 

War News.

Am. C. O.... —
Am* Beet 8,, 72 *,* ...

Sug. Tr.101% 101% 101% 101%
76% 78% 75% 76%

B. 8. B........... 77% 76% 77% 77%
Car Fdry.-.,. 76% 78% 77% 77% 3,600
Chino .............41% ................ *00
C. Leather .. 67 67 66 66% 8,400
Corn Prod. .. 36% 37% 36 36% 80.000
Crucible ..... 62% 63% 62%
Distillers .... 48% 4<% 46%
G. N. Or».... 37% 27% 27% . ^
lns. Cop. ... 47% 47% 47% 47% 2,600
lnt. Paper .. 33 23% 33 33 6,300
Int. Nickel .,27% 33 27% 23 1.200

32% 31% 32% 2,100
79 78% 76% 800

1,100
12.000

500
200Am.

Baldwin
Open. Close. 

.. 92% 92%

........... 1.61%Montreal, April 16.—Notwithstand
ing the unfavorable war npwe, 
Montreal stock market todpy gave a 
good account of itself. A bullish 
play was given of the local Hydro- 
Electric group, Montreal Power, Lau
ren tide and Laurentide Power.

Montreal Power rose two points to 
80 and eased off to 79%; Laurentide 
opened at 159%, up a quarter, and 
went to 161, afterwards yielding a 
point of the gain. Laurentide Power, 
after opening fractionally stronger at 
64, lost a ^half point.

Sbawlnigan sold down to 112%. It 
closed at 114 yesterday. The'street 
was inclined to be critical of Shawlni- 
gan’s recent rise. Which was consid
ered suggestive of manipulation. Tram 
Power Improved a point, selling to-

The most active stock of the steel 
croup and of the whole market was 
Iron at 60% to 60 to 00%. Yesterday 
the range was 60% to 60%. In Steel 
of Canada trading was less prominent, 
but It was fractionally stronger at 
59% to'69%. against 69 yesterday.

SMALLPOX OUTBREAK
AGAIN IN CHATHAM

ChaUuur., Aptl? 16.—8t. Joseph’s 
Hospital In ttois city was this morn
ing quarantined following the discov
ery of a case of smallpox- The patient 
was a young lady telephone operator 

’ from Dresden, whose name is with- 
" (held, and who was brought to the city 

or. Friday to be operated on for ap
pendin'*!*. The case was today re
moved to the Isolation hospital and 
measures taken to divin feet the ho*- 
pfttsl.
rpedal meeting today made a request 
that all parties who h*ve not been 
vaccinated should be at once.

WOMAN BADLY BURNED.

Three Rivers, Que.. April I*. 
—Madame Louis Proposa was busy 
burning grass on her field this aflwr- 

Aeain Enforced m Chatham noon when Are caught her drew and 
_ she was seriously burned. She was

taken to SL Joseph's Hospital.

May ....the 2,7ft0«2

' 1:8* 
Cash prices: Oats—No. 2 C.W., 91%c; 

Ne 3 C.W., 8*%c; extra No. 1 feed,

)eFb£—No.% N^.C^tt.»; No. 3 C.W»
$3.81; No. i C.W., »f.5*.

30,40046
dU- 27 1,000

re*

CROP 
HIRDS Fi

’goo
UNDERWRITERS' OFFICERS.-

Montreal, April 16 —At the annual 
meeting of the Life Underwriters’ 
Association W. O. H. Percy, off the 
Canada Life Assurance Company, was 
elected president; C. A ButOer, Great 
West Life, and T. P. Bourg etas. Met
ropolitan Life, vice-presidents: and 
N. D. Marten, Metropolitan Life, eec- 
retary-tnramrer .

.....
_

'The fall wheat crop 
tty is a Pailure, asy 
prs are alreaxly P'®®*: 
tnder and sow otnsjf- 
us a serxxua one ** 
scarcity of lehor.
t representative OÇ. 

f ngrkniture tor tog 
that tnvo-thirds d*] 
a faOliure.

lbs., net. 30%c 
., 32%e toThree Buckwheat Tlie board of health at a7,466

300
300

2.20ft LIVERPOOL MARKETS,

,1 Uverpoot. April 1*.—Bert, extra India 
mpOT'J7prime mess, western. 3*0».

SSS, e5SMU4 £ U2S%'A.
teuddiS/wS^to *4 »...■JL NOR GAS 

NSES CHAT1
LIVERPOOL COTTON.

AprU 1S-—Cotton futures

«•"tracts—A prll. 22.67; May. 22 38; 
AM ”'1,: July. 21.92: August, 21.72. 

Sim? .«eutract* (fixed pricer)—ApriL 
J»TM iPTJ and May, 21 18; May and 

21.16; June and July, 21.02.

Chatham, April IS—The ban on pub
lic school children attending the 
schools off the euty untlj they have 
been vaccimstad, which was removed 
as a result of an agitation a few 
days ago by a vote of three to two 
members of the board off health, has 
been put in effect again toy the order 
of Dr. T. L. McRftM* medical officer 
of health, es a result of the finding off 

Itpox tn 8L 
Joseph’s Hospital tide morning

1*tz>ng clear middles, beery, 3* to 40 lb».,

lB52d27rjS?i¥«ruS,:;,$'k

Tallow, Australian m London, 72». 
Turpentine s$IHts. 125s.
Resta, common, 64s 6d.
Petroleum, refined. Is 6%A 
f inatfiil oil. 82s. cS^wed oU, 6$. 6d 
War kerosene. No. 2. Is 2%d.

t {

18.—A
rum ul aevurers
tiled by Mayor Cle- i 
n.diate steps to avert | 
rVigc which is anti , 

vf the action cf toe j 
Hoard in cutting o« 1 
to local Industries^» , 
<teputatlon of 

ill go to Toronto”! 
controller ***j < 

additional pottw
loss of the gas. 4

NEW YORK COTTON.

J. P. Bickell Sc do. report New Tot* 
Cotton Exchange fluctuations as fojtori»:

t-
Mar. ...26.13 26.1» M l* JJ.f* *.**“> ••»:» || If |s |s& "35 S3 55 55 83

■IL FOR LIBERTY LOAN.
Washington, ' Apr»

subscriptions amounting to *8®6-t6^* 
were reported today to the trea

sury from eleven oftlhe t^’tive 
reserve districts. This is % 
more than was report»^1*^ ?f?ÎÎ^Hnd 
includes moat of Monday'* whecriP* 
tlons. No report hoe 
Minneapolis district, where the seUmg 
campaign started yeetemoy.

off the
C. m.r. r. lawson

EDWHRDE.LAWSflj i CO. |
STOCKS and BONDS

C.N.R. EARNINGS.
Northern Railway eam- 

„™r .the second week of April 
t;i to 1932,600, an Increase of
«LWI. From July 1 to date earnings 
Itsmo t0 ,î2'545 600- increase of

Ft

another case off sei-s cur* snumo -July
►ver
ring t0
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