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DULUTH SUPERIOR
; The mnuh-suw-xor Traction Co. com-
parative weekly ‘statement of gross pas-

No Signs of Mldaummer
"Apathy in Toronto  Ex-
change — Sao Pau_lo
Comes to Front.

Batbtis A thot ot e nidoniiry
period of mid-mmmgr dulness is al-
weady overdue, the Toronto stock mar-

ket up to this time has shown no signs
of falling into the usual rut of inac-

on Rio was confined to the

volume in a long time, the ’rho hold-

I.Apc between 168 up from last night.
that price the securities of the hold-

lﬁz}:“. company worked/out on & basis of

The sharp upturn in Genctal mecu-lc
which advanced 3 points to 118, inspir-
ed rumors that the company would de-
clare a bonus dividend in the mnear
future.. The business of the corpora-
tion is understood to be highly satis-
factory and it is' probable that the
shareholders will receive something
better than they -have been getting
'since the depression of 1907. The only
other interesting spot in the list was
Toronto Railway, which gained a frac-
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u«mmw-»o issued
In the United States, a large portion of

last year.

For the six months since January, cor-
porations have Issued .iﬂ 404,000 new.
«securities compared with 000 during
the same six months o!» The total
for June of this year I8 vnll up to the
average monthly output of new securi-
ties, but is below May, which reported
$327,500,000, or the largest for the year,

The demand of investors for high yield
securities has continued, and the effect

which was stock offered to shareholders. |
This compared with $184,000,000 in June Ca

Nest ..
Detl‘olt United .

etc., against burglary or fire.

CORNER BAY AND

THE BURGLAR
anulcktodmthemldmotmmtxthemh

absent. There is, also, the possibility of fire.

The new and up-to-date Safe Deposit and Storage Vaulis of
the Corporation have been specially designed and equipped
for safeguarding jewellery, valuable papers and gilverware,
Charges moderate.

Toronto General Trusts Corporatlon

MELINDA STREETS, 251t
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TORON‘TO STOCK EXCHANGE.

N.Y. Stocks-
- Were Firmer
~ In London

LONDON, me 4. "MM was
to-day and discount .'bun“m?:

e 4028-9,
quouuou

" of such sentiment has been quite notice-
no Stocks "'03

able in the Tg jces of high grade listed
securities. e public utmty issues are
meeting with more and more favor with| Ele
bankers and investors, and the output of
this group of corporations during the
past six. months has equaled If not ex-
ceeded all previous high records,

Corporate financing since the first of
the vear compares with last year as| Mack
follows:

senger carnings for month of June are : tion at 124%.

BANK STATEMENT

LONDON, July 4—The weekly state-
iment of the Bank of Bngland shows
ithe following changes: Total reserve,
'decrease £1,446,000; circulation, increas-
ed £765,000; bullion, decreased £681,698;
other -ecurltlu. increased = £4,550,000;
4 other deposits, increased  £5,371,000;
public deposits, decreased £2,343,000;
notes reserve, decreased £1,492,000; gov-
ernment securties, unchanged.

The proportion of the bank's reserve
to liabllity this week is 41.39 per cent.;
against 45.42 per cent. last week,

tive ing. The opecuhu\;: mc:ve;
w2, -Mlmmenttouumto‘m exten
First week...$ 22,079/06 nt.wm $ me.gs! vesterday, particularly on the. after-
Second week. 32.4“ 21.982, 42%5.95 | noon board, but this was only to be
. 28,296, *636.05 | anticipated in view of the holiday in |
o ] Wall-street. On the other hand, it is

25,867.90  1,268.35

to be sald that from the standpoint of ||
278.80  06,426.20 - 1,847.60
0 5%,58.50 14,427.90
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Inter. Coul

Lake of Wood;
do. preferred ..
Lske Sup Corp

com. ...

HERON & CO.
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Investment
Securities

Orders exeouted In all markets.

|18 King St. West, Toronto

spectacular incidents the exchange 18
maintaining an unusual record. It is
doubtful if so many wide price swings
as have oocurred of late have ovex'
boon evidenced before at this season
of the year, and in consequence the|
market 18’ ‘attracting more than the
.| ordinary amount of interest.
As usual Rio and Sao Paulo proved]
the leaders yesterday. The latter cam¢
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BRITISH CONSOLS. saso

July &
‘Consou, Tor moaov ...... 6%
Coreols, for aecount

‘e rails, kaffirs, and Mexican ralls,
were’ steadily maintained, but realzing
sales caused an easier tone for copper
shares. Consols declined one-eighth. Am-
erican securities opened quiet and at noon
were 'weak, the close being unchanged to
14 higher:

Cloting  prices
were :

Mexican Tram.
Montreal Power
Monarch com. .
do. . preferred .

seane 21 428.@ 171,547,000
..... waneeasss.§1,845,404,000 $998,866,000
MS.P, & S.S.M.

MpEe——
. Niagara Nav,

§ 5 N. 8. Steel com.
‘s BB — Ogilvie

The Subscription List will open on Tussday, J;aly Bs, e oic'on o borors ,s'qm;-day, 6th July, 1912
 $1,000,000.00
(Of&qmnt‘?ﬂb&ﬂhtnbudybemnpplnd‘formdwﬂlbealfottedmfllﬂ)

The Blty Realty Investing Gompany

.~ of Montreal, Limited
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CONVERTIBLE GOLD DEBENTURES

Dutod .‘hmo 1st, 1912.

*3

144% 14314

91%
124

to-day and yesterday Established 1870 o
7o JOHN STARK & co.

8754 STOCKS AND BONDS .

INVESTMENT AGENTS.

26 Toronto IM . oed Toronte.
Rogers common

J. P BlCKELL &CO.

do, preferred ....... aen i
FINLEY BARRELL & CO.
Members ‘All Leading Exchanges.

802 STANDARD BANK BLDG,
KING AND JORDAN STS.
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Chesapeake

Paulo Tram..
8. Wheat com...
do. preferred
Spanish River
do. preferred .
Steel: of Can, com
do. pretermd
Tooke Bros. com
ferred

Roa
Southern Ra.ﬂ'wa.y
do. - preferred ...
Southern Pacific
Union Pa.cmp

.. pref, .

s, eic.,Temple Buildl
’s Block, South

g gl
-1 -3

i §§§§§§§Eaf 555 (¥ BN BB BRI R szsns B Egi s 23 Efes

SELRS

Informati

nsaseq in promo-
fining ourselves te
sion Brokers

d to give unbiased
11 mining compan-
in Cobalt and Por-

P before Investing.
hrried on marginal
3 per cent. ;
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' Due June 1st, 1927.
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Interest payable semi
Kleinwort, Sons & COo., London,
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“Bankers : THE MOLSONS BANK. Trustees :
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MONTREAL TRUST 0O.
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OAPITAL IZATION

Authorized

Convertible 5% Gold Dolnnhn'u.. csesness  $1,000,000
Common Btock. 32,500,000

Issued
$1,000,000
$1,000,000
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” When considering the ﬁ
8! nﬁwutma\t of your July 4
-~ ae; i 4

!‘romaletteroithol’roddntdth Company w h &0 nm- i
marize the following salient points :— L mdthoOertiﬁcsta‘ofl’ﬁco, aterhouse %ﬂ Nationay Trust

do. 2 p.c. paid

1. Debentures are issued under a Deed of Trust to the Montreal ’Prnst Company as ;‘::t‘ e R
Trustee, and are direct obligations of the Company, chargeable against its entire assets, -

but without specific registration against real estate. The Company covenants, however,

Toronto Mortgag:
Toronto Savings

not to issue any further bonds or debenturea secured by spemﬁc regxstratxon or other-

wise ranking prior to this issue.

Union Trust
2. The Company’s assets consist chiefly. of revemue-producing real estate ntnatod in
the City of Montreal, on commercial streets where values are constantly inereasing. In

every case the prennt market values are in excess of the price pud for the properties
when ‘aequired. '

8. Total net assets, as at May 31st, 1912, exoceed $2,110,000 behind the ‘1,000000 De-
bentures and ‘1000000 Common Stock -.zsued.

4. Net profits for-the year ending December 31st, 1911, applicabls for debenture in-
terest, $157,666.80—over three times amount required.

5. For the four months ending April 30th, 1912, the net profits smounted to
$334,117.74—over 614 times the annual Debaenture interest.

6. Convartible at the option of the holder into common stock at par at smy time dur-
ing the life of the debentur re’upon fifteen days’ notice being given to the Company, De-

benture holders will be enfitled to receive cash for the amount of acerued interest on thair
debentures up to the date of conversion, -

7. One million dollars of the authorized Common Btock is specifically reserved
agaxnst the conversion of the Debentures, and the Company further covenants not to
issue the remaining $500,000 Common Stock until mch time as all the" Debentures have
been converted or redeemed.

8. Cumulative Sinking Fund of 214% per annum commencew June 1st, T918 and if no
Debentures are converted tlul pronsion is sufficient to retire over 45% by nnturity at 105
and accrued ipterest.

9. Redeemable at 105% and accrued interest on any interest date upon two months’
notice. In the cage of Debentures being. called for rddemption the holder has the right
of converting the same into Common Shares, provided such right is exercised within sixty
days following the first notice of the call,

10. The General Manager of the Compnny is: Mr, Jas. E. Wilder, who is recognized
as one. of the foremost judges of real estate in Montreal.
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BANK CLEARINGS

Bank clearings in Toronto for the week
ending yesterday, with wusual ecompari-
sons, follow :

This week

Last week

Last year ¥

Two years ago 34,088,582
Owing to the holiday on Monday, the
business week comprised five days only.

WINNIPEG, July 4—Bank clearings for
the week ending to-day were $23,984,168,
as compared with $21,489,938 for the cor-
responding week last year.

MONTREAL, July 4.—Bank clearings,
$66,344,602, as compared with $48,042,646 for
the corresponding week of 1911,

SOUTHERN ISSUES IN LONDON.

r-u.u. c.pm +eie s+ . 81,000,000

Reserve ...... .v.co..s $750,000
1666

e -

New York City

EGROWTH
NGA DIL FIELOS

Begun 15 Yoars Age, &
fing Magnift-
Results,

TORONTO MARKET SALES,
Open Hl‘h Low Close Bales.

WANTEDOFFERINGS

INTERNATIONAL

NICKEL CO.
57. BONDS DUE 1932,

INTERNATIONAL

NICKEL CO.
PREFERRED STOCK

S. H P.PELL & CO.

Meinbers New York Stock Exchange.
Dealers in Unlistod and Inactive Becuri-

Tel. 7865-6-7-8-9 Hanover. 87 Wall Bt
New York. 251
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; BANK RATE UNCHANGED.

linols pf..... 92% 92%
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he field report of the
Coalinga Ofl Produc-
output of the Coalings
pr.amounted to 15,142,-
field contains 564 pro-
| drilling is {n progress
B,

p_wonderful growth of
his field, the Coalinga =
esents that the total
Fas ‘only 70,140 barrel&
P, multiplied over twoO
the brief period of 18

Messrs. Balllle, Wood & Cro£~ report

‘| the fsollowing  quo*at.ons by ecable from

London (Canadian equivalenrs

July 4,

. Ask.
15314

Toronto .Ry % | g1p
Winnipeg % 8

Banks—
Dominton
Imrerial
Bonds—

Can, Bro;d

Mexican Tram, . . 2614 .

! Rio bond 1013

M‘:xkzrfu?)_ bonds...., 9 4 10‘1;;: 1311;': ‘&’;’f count of the Bank of England remain-
| Dominion Iren 641 64% ed unchanged at 3 per cent. to-day.

LONDON July 4.—The rate of dis--
222% 220%,

Wy %y

-

~ Negotiable 5% interim certificates will be issued pending delivery of Definite Debentures,

All legs;]1 matters relating to this iesue have been approved by Messrs. Lafleur, MacDougall, Macfarlano &
Pope, Montreal,

Oopies of the Trust Deed, Balance Bheet and Statement, showing valuations as made by Mr, Wilder,
may be seen at our office.

Descriptive Circular, Map thowing proportiel owned and Application Form will be forwarded upon
request.

All upplioations received will be subject to a.llotm ent.
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. W. FLAVE President. Z. A. LASH
. K. RUNDLLi."b.”: Manager. E R woOb

REAL ESTATE TRANSACTIONS

This Company offers its service to clients for the purchase
and sale of real estate, Competent Real Estate Depart-
ments are matntained ién all the Company’s offices.

bpment of the Coalings MONEY MARKETS.
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Bank of Ensgland discount rate, 8 per
cent. O,en market discount rate in Lon-
don for short bills, 2 11-16 per cent. New
Yeérk call money, highest 3 per cent.,
lowest 2% per cent., ruling rate 2% per
cent, Call money in Torento, 54 per
cent.
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PI'!COl 97% AND lNTEREST FOREIGN EXCHANGE.
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Glazebrook & Cronyn, Janes Bullding
(Tel, Main 7617), to-day report exchange
rates as follows

—Between Banks—
Buyers. Bellers,
Y.-funds..

1-32 dis. pa.r

Montreal f'ds.. par, f
Sfer., 0 Cavs..91-32  $1-1 9 5-16
Ster.‘ demand..9 19-32 Oigs_ 9%
Cable trans....911-16 923-52 10
——Ratg}- in New York—
Actual.

Holiday in New York

ROYAL SECURITIES CORPORATION, LIMITED

BANK OF MONTREAL BUILDING, TORONTO R. M. WHITE, h;d““"
MONTREAL HALIFAX" OTTAWA QUEBEC LONDON, ENG.
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