
any ailvantii*.'!' in u favoiiriihle bnlanco ol
trail.', tliat ailvant;,'<> ha* accriioil to Caiiaiia
diiriiii; tliirt ytar.

Mr. GRAHAM. Th .1 'if is tli point

Sir (iKOKCK K()STI-.H: .My Imn. tri.n.l
(Mr. A. K. .MaoU-.m) mail.' - 'ne roinarkit
in rrf.Tciicf to liorrouinu'-i in i ui.i.la. I aj,

|>r('l..Mii| that 111' f.ivniim tl,,. |„.,i|)I.> of (•».;.

»'la and tlie ri'«oiirii'i of ("an.ida tiriiii;

calliMl upon to aivo an oi|nitablo amount
towanl-* till' pr.'-cnt .xiipp'irt of thi' w;ir. :im.H

towards thf dlinitiMtion of tli.it t'rr.it Imi,--

rowi'd sum tlial s!i;i|| rem lin a« .a l.urdrn on
our successors: l>ut he s, cms to tliink th.it
tlic loan xvliich the Minister nf Finance
tool< frmn t)ii' people diirin;; the last few
rnonl.'is was not advisalilc for two reasons:
in t!ie first phice, l.cc;inse it perh:ips went
so far as to diminish tlie resources ,if tlie

country which arc required for c:irry;n(.'
on our normal and prcsetit curren; IniPi-
ness, and in the second placi' he, :,,ise it

was not a popular loan, an<l thcrefoiv took
rath, r from those poss..sse,| of accunnilalcj
funds th:in from the seneral savinirs of the
Ics.s wealthy classes. My lion, friiiid is
scarcely correct in his views. If he will look
into the particill:irs of that Ion- he will fin.i
that there Were J.'i.lHH) suhscrihers. which is
a very hir-e percent:iv'c of the popuhition of
Canad:i, Another fact he will find is
that if the ori'.'iiial limit of the loan ha,i
h.cii adhered to. the banks and the insur-
ance companies, and the other hirL'c :iecmnu-
latnrs of the deposits of the people, w,mM
not have n>ceived a single .scrip, becaupe
the loan woiiM have all ijone into the hands
of the smaller invi'stor.s. He will also I ,1

th:it of the .$10(1,000,0(10 that were ultimafelv
aceepti'd, »75,00n.(MKl came from the lesser
investors and on'v 5;i'i,0iM),0()0 from the
banks, the insurance companies, and the
larficr investors of accumulated funds.
I think the desires of my hon. friend have
really been met in that loan, and if not in
that loan, they arc met in the provision of
the i)roposed le(;islation for the i.s.si.e
of debentures, in small sums, in order tliat
the person who has one hundred dollars
saved out of his e,irnini.'s can put it into
the war fund and thus help to carrv on the
activities of the war. and, at the same time,
make an investment for himself which will
bring a fair interest return. The prosecu-
tion of this plan with energy and discre-
tion, throughout the length and breadth of
Canada I regnrd as being an eminently fair
way. and I hope it will prove a succe.ssful
way, of interesting the people of small sav-

ings to take their part in the support of
the war an, I

.il the same time to mako wi»e
provision for ilieir own future.

•My hon. friend (Mr. Maclean) then spoke
of the tabula! Hin of expenditures. He
beli.ves that :is the e.xpen<iiture« all come
out of the one pocket, and all ({o to the
• arrying on of the affairs of the cumtry
through the different b .anches of udiiiiniH-
i:ition, it is simply ve.x:itiou8 and unneces-
sary, ami perhaps inisleailing as well, if all
a:c :'ot group.-.! umler on,- hea.l. If thi.s
WiTO done, he s;iys, we should h:iv,. le. di,--
piites ;il„iut surphi.ses and deficits. Well, I

iMiau'in. that there was a reason why, in
til,' .l.nominati.)!! of .xp.Mlitures in our early
hist.iry, a system was inaugurated which
made a distinction between ca|.ital exp.n.li-
tere anil ordinary expenditure. This was
a young country, with almost unlimited
ai-.:i. but with very spars,, population. U
w:is agre.,1 on all hands that the men i

the existing' generation were not able t.^

I"
ar the biirdeu of all the expen.se of oj.en-

iiii.' up the country, and that posterity,
wriich vi.uld enjoy the improvements that
Wire r ,de. might well be called upon to
I'ay .ir proportion .,f the expense
<^f m;iking these imi i.vements. Th,.
effect was to show a little in detail
and (o keep before the people wh:.t
' ''" ""t think is n v..rv
bai thing looked at -n th:.t .iuht-that there
ai.' diff.Teiices of expenditure, that some
expenditures are for the pr..sent day and
others ar.. for the future, and that it was
tair an,| desirable that it should be known
hi.w tlie^> wvre di-tributed. I^t us look at
tlie war ..xpenditure for cxanipl-.. The peo-
ple of the future will re.ad our pul.lic ,ic-
counts. and th-y will hnd under our eiethod
of sunimition that in the years :!)I4 ini5
1016--niaybe 1917. we do not know lh,.ni
«as a vast increase in expenditure that the
expenditure ran up from ten.s of millions of
'iollars to hundreds of millions of .Inllars
"laking. in the aggregate, manv hundreds
of millions. If there were but one sum-
iTiation of expenditure, the men of the
future would scarcly know how to r:ite and
judge the people of these three or four
years in their expenditure of these extri-
ordimiry sums. I think it eminentlv fair
to have such a summation of e.xrj.jnditures
as .sliall sliow that in th-se years a sparsely
popuhited country tackled the preblen: of
defence of liberty and justice for themselves
and for the Empire, and that the interests ol
posterity justified the expenditure of these
hund- of millions of dollars and the


