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BRAICK LIUS IAITED.
Business men in many branches cf

trade report collections slow. This hias
been the resuit, te sme extent cf the cold
Jasury, cf wliich inost cf us have lad
some exporionco. Farmiers wero afraid
te start cut while the cold snap cou-
tinuèd,- and ccuaequently a stagnation in
monotary circles wau tis inevitable, re-
suit. Now that . a milder period has
net irn there in a general improvonient.
But stfi the fact romains that thoro is
grain in the country, which eau b. count-
ed by thousandu cf busheis, which
cannot find a mnarket this winter. Far
rexnoved fromrailway faci 'litios, it takes
nemrly ail tho grain is worth te hiaut it te
the nearest mnarket-in many cases fromn
sixty te one liundrod miles.

Unlesb brandi railways, running inte
these districts are built, these settlers
canneb hope for an improvement in their
cîrcuiastancei. We know cf a case wliere
a farmor lias two thousand busheis cf
wheat stored ini has granary. If lie un-
dertoek te haut it te market and sold it
et presont priées lie would net have more
than a hundred dollars'left over expenses.
Rie fnas'iucurrediliabilities te some extent
and cannot pay. The present state cf
affaira affords noeonccuragt-mcnt for huîn
te go te work aud haul lis grain te mar-
ket iu this inclennont soason for the sake
of the-paltry hundrod dollars that would
b. plaied-te is bank account after the
whôle business had been transacted.

This naturally leada te the coLclusion
tiat brandi uines leading inte theo sottled
districts cf the North-west mtst bo con-
strùcted-la theo immediate futur. The
Southwostern and thePortage'Westbourne
andNcrth-westeru will bring a certain
an ount cf relief, but they will net b.
sufficient, te, ieet theo demanda cf the
country. There' are stI large aud thickly
populated sections of thno country which
require accommodation in this reapect,
and mnust havèe Ï4, if the country la te'
maintan 'the position it lias alroady at-

There is. plontycf capital laying idle in-
tho ýcoffors cf capitalists, ail over the
wo«rid, 'whichi, 'if feasiblo achemes -wero,

ôffred.woidbé, easil made available-
frprpose cf raiiway construction. Ini,

previding the country with abundant rail.
way facilitiez depends, te a large extent
theo future cf Manitoba and tIne North-
west. We have land anct climat., in
which te '-aise tIno finest~ quaîity cf grain
ever graded la an eiet'ator. Willing
hands and Inonest labor are ready te pro-
duce it, and ail that la now required are
theo facilitiez te bring it te market-
Thoreforo lot thero bc ne stumblinngblock
piaced in~ tino way of tio construction cf
railvays branching la alldirections frein
tIno main line.

THE OUTLOOK.
The prospects for Manitob.- ani the

North-west for the coinlng seascu are
gocd. True, we have been passing tinrougli
semowliat cf an ordeal cf late. But thîs
was only what miglit bc oxpected. Theo
Ilboom " tînt set lu in 1881 and lastcdl
weli into 1882 liad, inlu i natuiral course
cf things,, te be followed hy a reactien.
The inflation tliat existed could net con,-
tinue forever, and the soonert business
generally retui ne< te its normai condition
theo botter. lue weaker have lia( te go
te the 'wall in sonie cases, but those that
renlamn will ho in a botter position than
before. Tino immigration this year ivili
be on a scalo hitherte uuiparalleled, and
-with the cpening cf spring wvill pour like
a deluge into our conntry, Tlioy corne te
devoiop ti? ricin resourees cf our fertile
prairies stretching teý theo base cf tino
Rockies, and with tincir every endea-vor
theo soul wiIl yie!d up its latent treasure.
To tIne east the developnjenit cf the min-
ing industry will attract a large annout
cf capital, tlýé ,expenditure of which wvill
go te make a freer circulation, cf înoney.
Tien theo large expenditure te ho made in
tIno construction cf the 0. P. R and ou
nunnerous other linos te hoe buiit in every
direction throughoutthe tceu ntry wiJi place
an enormmus aràountofres -y monleyin theo
hands cf tine people. A little caution in
net repeati4k the inistakes cf-tnopast
and tînere cannot ho a doubt but that- an
era, cf prosperity wilL. ho onberod'uPon
much more substantial: and satisfactcry te
every co than that ýInici characterized
the poriod cf iinflation, frein thé, cruls cf
which we are now9nenergiug.

THB-ýBAIKING ÀCT.
4ir Lconard Týiày lias introduced into~

tn ouse cf 'Cemnons -a serieès cfbank-.:
in- resolutionsËrovi:ig for the, more,
'regular azd-earlier,4tmnsmîssion of certi.:

fied lista of shareliolders te the Gavern.
ment anti irnposing a penalty for the vio-
lation of sutela provisioný ansd by inipoq-
ing penalities on banks allowlng th 'e
amnount of their notes in circulation kqbe
in excesa cf that limited by law. or hold.
ing a leua amount of their cash resources
in Dominion notes than la, i-equired by
law, or noglecting te niaka, up theze
amounts by return, either in the timo pre.
q;cribed by law or contravening 'any provis-
ion cf Sec 43, or of Secs. 40 or 51i of the
Banking Act; amil amendinè the forin
of rnonthly returne aid provisions re-
speeting parties unhvwfully styling theni-
selves banks or asuming any designation
implying that they are acting as chartered
banks or as an agent cf any batik. These
.Changez are net cf a revolutionary char-
acter and do not inaterially affect the
general principles cf the Act as it lias
beon. The el)ject in viow is »chiefly te
niako existing enactmnents more effective.
Tho inecessity for such legisiation vas
madeoevident by the irregularities brought
te the surface a few nionths ago, it hav-
îng corne te iight that one or two promi-
nent institutions had openily viýoiatod the
iaw in loaning nioeoy )n the security
cf their onwn stocks. -ne, bank ovaded
the iaw forbîdding such loans, by advanc-
ing the funds through ffho mediumn cf a
loan company, while another made agI.
vances 'o directors, whio in turu loaned
eut the rnoney on baiîk s"har. It is aise
known, that soine smali baiîks have'been
in the habit'cf increasing thoir circula-
tien, in busy seasons cf the year, te an
amount beyond the limit allowed, by law.
It is te put an effectu1ai stop te tlîis cla"s
cf business that the aniendrnonts te the
law have boda introduced. They arein thr-
right direction,, -and cannotbut have a
hoalthful offeet in koeping our monotary
institutions 'within logitimatebounds.

The .RitralNeto ]'orker. has a veryzeri-
àiblo article unider the above ýcaption. Tie,'
subject cf "lcorners " in pr-oduco has- be.
corne one cf intense interest tea1clse
cf theo community, and se ,often fraugIt
with undesirable and evil: results .that a
speciàl'committee cf thé, New 'York Leg.
islature lias been giving -it their 'fullestý
considorationi. Tho saine important topic
lias engagedi'ho attentioluof -Legi latures
-in other States.-aise. In, aIl cases, the
,monstroua-evils cfsucli transactions have,-
hleeil clearly 4einonstratèet EVery wit-
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