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| HOW OUR GRAIN

© By a Staff Reporter.

* able period.
& stronger and more liquid position for the
© aop movement than they were a year
. ago. Their liquid assets, according to
' the last return, aggregate nearly $350,-

¢eipts or other securities. So far as
. cash
cerned there are, therefore, available the

b “assistant

" ‘advances in Dominion notes wm be made
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E HELD UP BY RU

\Rewews His Trip to the Front --- Close Result in P.E.]. Election --- Federal Note Issue May Be Expanded

‘2nch Loan May Be Limited to Half a Billion

PROGRBSSIVE NATIONAL FINANCING

NATlONAL CURRENCY AGAINST
NATIONAL CREDIT THE BEST

IS TO BE FINANCED

OTTAWA, Sept. 16—The minister of
finance has satisfied himself that abund-
_#nt facilities exist for the financing of
the western crop movement without
‘undue acceleration. If the grain is
hurried to market it will be for reasons
other than lack of credit accommoda-
tion which would enable the grain to be
;rhﬂd and graduaily sold over a consider-
The banks are in a much

00,000, of which over $50,000,000 is in
gold and $90,000,000 in Dominion notes.
They have an authorized but as yet un-
bnad circulation of neaily $50,000,000.
Enlarged Circulation.

ﬂwu.ld occasion require they may un-
‘der the new Bank Act issue additional
girculation against their gold. They
may also under the Finance Act, 1914,
obtain to any amount desired Dominion
notes against grain bills, warehouse re-

resources and currency are con-

most ample facilities, Both by official
letter and personal interview the minis-
ter has taken up the matter with the
banks during the past month, and is
satisfied that the duties devolving upon|
the banks towards the crop situation
will be amply and readily met. A recent
amendment to the Bank Act providing
that the banks may take security upon
$rain remaining in the possession of
farmers is expected to be of assistance.

To facilitate advances by the govern-
ment, the minister will arrange that the
receiver-general's  office in
' Winnipeg will, take and désl ‘with - from"
time to time grain bills, warehouse re-
oeipts and other collateral ' upon which

to the banks.

Notes Against London Gold.
_During the past few weeks exchange
conditions have been such that it has
not been possible for -the Dominion to
draw upon its sterling balances in Lon-
don to meet the government’'s heavy

conditions prevail in_ the future as will
make transfers to Canada unduly exs
pensive it is probable that to meet the
situation the minister may issue Domin-
jon notes against gold held for account
of the receiver-general in London. Such

last year, when exchange condi-
in accepting as part
of its gold reserves gold delivered at
Ottawa for its account. The question
will not arise for some time yet, as on
account of the negotiation of the New
York loan by the government ample
funds -have been provided to tide over
the period of acute weakness in the
sterling exchange situation.

That the minister of finance is begin-
ning to move quite rapidly in a progres-
si¥e way in dealing with the banking and
financial situation in Canada is shown
by the adjacent special from Ottawa.
Hon. Mr. White announces that the
bands, aided by the government and by
recent amendments put on our statute

book, will be able to flnance the western
crop, even tho its transportation across
the ocean be delayed by scarcity of ton-
nage. Many Atlantic esteamers that
formerly carried grain have been pressed
into the service of the admiralty for war
purposes, and as a consequence the grain
may have to be stored for a time; for-
tunately the governments of the Do-
minion and the provinces, the big mille
und~othe; warehousing
especially the rallways, have been pro-
viding immense accommodation for
wheat and other grain in storage; and
the announcement made by the minis-
ter is to the effect that if the grain has
to go intc these storehouses the banks
will- be in a position .to carry the grain
for the.farmers or for the purchasers of
it.

The Dominion ‘Receiver-Genéral’'s -office
in "Winnipeg, so we are told, will issue
Dominion not€s to.the banks against
grain' warehouse receipts and other col-
lateral_,a,nd thus farmers and dealers will
find thémselves in funds. We imagine
the amount advanced will be very near
the market price of the grain, but just
what the margin will be between the
two we cannot at the moment say. Of}
course the only danger under these eir-

concerns, and |

rapidly and favorably as the war con-
ditions permit.

But the Hon. Mr. White is showing a
good deal of strategy and adjustment to
the situation in other ways. He an-
nounces that gold advanced to the Do-
minion for war plrposes, by Britain, will
be stored in Londen to the credit of the
receiver-general of Canada, and that
Dominion notes will be issued against
this gold for circulation and use here.
TLat is, the pay of the soldiers in train-
ing here in Canada can be made in na-
tional currency, as against this gold ar-
ranged for and stored in T.ondon; and we
take it that these notes ‘will be of de-
rominations convenient tp the require-
ments of trade and to correspond with
the -note issues of the banks, tho of this
we have no exact' information at the
moment.

And there is another thing that may be
done in case the British Government may
desire to use large sums in Canada for
the purpose of the purchase of munitions
and provisions for war purposes. It would
be quite possible for the British Govern-
ment to create a special depository in
London of its own gold and against it
have the Dominion Government issue na-
tional notes on uccount of" the British
Government’s purchases in Canada of
munitions or provisions either for her-
self or allies in Europe.

More definite action in this direction,
Powever, may be largely influenced by
the success of the British Government in
floating the one billun dollar loan now
under negotiations irr New York. Eng-
land is not limited to this loan in New
York, as she has ®iher strings to her
Jbow, and the ‘e we have just men-

in this c¢lass,

cunisfances is that while the M'W be! s 1
be stored and while adVanc;s may have | event she will find able and useful co-

been made on it the price may go down
pending opportunity of shipment, 'and in
that case the margins may have to be
made good; and .eventually the wheat
may be sold”at a lower price than if it
had been delivered across the otean ear-
lier in the season. But there might be
the corresponding advantage that by

-storing the wheat the price may rise and

in' that case those owning it, whether
Jarmer or dealer, would be bénefited ac-
cordingly. «

The zbvemment, therefore, is to be
commended for encouraging the construc-
tion of warehouses and elevators and
for assisting the banks in financing the
transactions. :

We have still to learn, however, just
what the arrangements are or will be
between the British authorities and the
Canadian authorities for bottoms suf-
ficilent to carry the grain across the
ocean; but we have Sir Robert Borden's
word that this will be loolged after as

operation from the Canadian Government
and the Canadian minister of finance.

The great feature of these new. ar-
rangements is the recognition of the
efficacy of the employment of the credit
o¢ Canada or thc credit of the mother
country to ~over issues of national cur-
rencies to facilitate the requirements of
trade and commerce. The enormous
revolution that has been effected in the
banking facilities of the United States
by the recent legislation of the Wilson
administration is based on national cur-
rency issues against national credit and
a national gold reserve. We have come
to this system much more rapidly thag
we expected here in Canada and we are
only‘beginning the transformation,

The world do move and ideas that
were treated in the house of commons
within the last thrze or four sessions as
dreams and those who suggested them
as being John the Baptists have sudden-
ly found many practitioners and ex-
ponents.

TWO BABIES WERE
DROWNED IN BAY
‘Fell Into W—a:While Play-

ing ' With a Baby
Carriage.

MISSED FOR AN HOUR

Two Bodies at the
Morgue.

Playing around the waterfront at
the foot of Bathurst street about noon
Yesterday, - Marie Maroney, aged two
Years, and Teresa Pare, aged six, both
of 607 West Wellington street. fell intp
the bay and were found floating in the
Water over an hour afterwards. They

- two- children were playmates, and with
& dcll carriage were amusing them-
8elves in the vicinity of the Nafional

~Yacht Club property.

The caretaker of the club told ‘the
Police that he saw the children playing
around .‘there at nocn and that for a
short -time they claimed his attention.
-Then he lost ‘sight of them and forgot
about the incident until he learned that
they- had fallen into the water:

The supposition of the police is that
the. smaller child slipped in and that
the older girl was thrown into the
Water while endeavoring to save her
Emall companion. It was not until 2
O'clock that a woman " noticed the
®odies floating in the western gap at
the foot of Bathurst street.

They were taken to the morgue and

were identified a short time afterwards
by their parents. The chief. coroner
wag notified and decided that an in-
quest was not necessary.

TURKSCLA SUEESS
N A SURPRIE ATACK

Dispersal of Enemy Forces Near
Anafarta Reported by
Constantinople.

CONSTANTINOPLE, Sept. 16.—The
following statement on 6perations in
the Dardanelles was issued today by
the Turkish war office:

“Near Anafarta, on the night of the

14th, our troops, by ‘a bold surprise,
succeeded in dispersing enemy forces.

*“Near Seddul-Bahr, we prevented
the enemy from throwing up zig-zag
trenches by bombarding the troops en-
gaged in the work. On the same wing
our artillery silenced enemy batteries.

“On the 13th, our straits batteries
successfully bombarded enemy troops
near Cape Helles, the landing place
(Lt Teke Burnu- and hostile batteries
at Hissarlik. A battery at Hissarlik
was silenced. On the 14th our straits
batteries dispersed an enemy battery
near the landing place at. Seddul-
Bahr.” } Im

s

OTTAWA IS AWAITING
NEWS OF STEFANSSON

Messages on Way to Government
From Nome, Alaska.

OTTAWA, Friday, Sept. 17.—It was
stated here early this ‘morning that 'a
message was on its way to the govern-
ment from the Stefansson expedition
by way of Nome, Alaska. Receipt of
the despatch is being anxiously await-
ed by officials here and hopes that it
may contain news of the safety. of the
young explorer sent north by the .gov-
ernment are entertained, ?

KOWKASH DISTRICT
FULL OF PROMISE

Prospectors Believe Large
Quartz Beds Exist Be-

low Surface.
TO DO MUCH DIGGING

New Discovery Taken
Prove Widespread Nature
of Deposits.

to

Special to The Toronto World.

COCHRANE, Sept. 16..—~Men  who
have returned from the Kowkash gold
field are today confident that the
whole district is full of promise as a
gold mining camp. The discovery of
a new vein 15 miles from the King
Dodds property is taken as a strong
indication that ore-bearing quartz
underlies the entire district for miles
around. The chief difficulty in the
way of immediate discoveries of large
extent is that the rock exists some
distance below the surface in most of
the district. For this reason consider-
able stripping will be done. JPersons of
geologic knowledge affirmi. that the
prospects are good, that the bul]yof
the formation contains gold-bearing
ore in payable quantities, and rumors
of the unearthing of other samples
near Kowkash are rife, but owing to
the distance from here it is difficult to
secure immediate - positive confirma-
ton.

Men contnue to proceed to the camp
over the National Transcontinental,
.which is also forwarding considerable
quantities of supplies for the mainten-
ance of prospectors, who are just be-
ginning, to inake extensive investiga-
tions.

It is more and more realized that to
do justice to the district considerable
spade work is necessary.

In ahy"

OVERTHROW TURK PATROLS
- IN CAUCASIAN REGION AI- AHI u

Cannonading Reported on Road
to OIlti, Rifle Firing in
Coast Reglon

PETROGRAD, Sept. 16, via Lon-
don, Sept. 17, 2.06 a.m.—The official
communication concerning the fighting
in the Caucasus issued today, says:

“There has been rifle firing in the
coast region. In the direction of OIlti
there has been cannonading at the
Village of Khistaspore. In the direc-
tion of Doussas our patrols have over-
thrown those of the enemy who reach-
ed Esperesh.

“On the remainder of the front the
situation is stationary.”

SEVERE BRITISH LOSSES
IN GALLIPOLI FIGHTING

Nearly Eighty Thousand Men
Have Been Killed or
Wounded.

LONDON, Sept. 16.—British losses
at the Dardanelles to date total 79,238
in killed and wounded. Under-Secre-
tary for War Tennant announced in
the house of commons this afternoon.
These losses were divided as follows:

Officers: 1130 killed or died of
wounds; 2371 wounded,

Men: 16,478 killed or died of their
wounds; 59,296 wounded,

MATHESON HAD
GLOSE FIGAT IN

—— Y st

Conservative Ministry Return-
ed With Majority of Only

Four Seats.

COLLEAGUES DEFEATED

Dissatisfied With
Government’s Record —
Motor Car an Issue.

Farmers

CHARLOTTETOWN. P, B. I, Sept.
16.—The Matheson government had a
close call today, a majority of 26 in

1912 peing reduced to a bare working
majority of 4. Complete results give
17 Conservatives and 13 Liberals. The
commissioner of public works, Hon.
James McNeill, had a majority of only
six in Summerside and a recount may
possibly change the result, as it is
stated taat a number of spoiled ballots
have been counted in.

Premier Matheson and his colleague
had - good majorities, but Speaker
Wyatt was defeated by 82 votes, and
two members of the executive, L.-L.
Jenkins, and K. N. \dacDondld met
defeat, the former by 140 votes. An-
other member of the executive, Dalton,
had a small majority over Bemdmm
Rogers, the Liberal leader. In Char-
lottetown, Paton and Jenkins, Conser-
vatives, won out by 90, and 35 ma-
jority, respectively. In 1912, the gov-
ernment majorities were 1063 and 369.

Motor Car an Issue.

In the third district of Queen'’s,
Chandler of Charlottetown, who took
the anti-automobile pledge, was de-
feated by the activity of certuin mem-
bers of the automobile asosciation by
a majority of 14, In other districts the
agitation against the automobiles as-
sisted the Liberals, but dissatisfaction
against the general policy of the gov-
ernment, especially among the farm-
ers, was the main cause of the greatly
reduced Conservative majority.

Prince County went solidly Liberal,
returning ‘Benjamin Gallant, Saun-
ders, Dennis, A.. E. McLean, Bell, Lea
and Howatt by the following majori-
ties respectively, 12, 248, 203, 53, 81, 150
and '82. The Conservatives, Dalton,
Arsenault and MacNeil had majori-
ties of 42, 103, and 8 respectively.

Liberals Carried Queen’s.

Queen's County, which returned 10
Conservatives in; 1912 with large ma?*
jorities, returned four Liberals to-
day.

In King’s County, Hon. Murdock
McKinnon, commissioner of agricul-
ture, had only 7 votes to spare.

ALL THAT'S NEW AND .BEST INI
MEN’S HATS IS SHOWN AT
DINEEN’S.

This will be a real big day of hat
selling at 140 Yonge street. Every
rew fall. style is represented in the
showing, and all are unusually good
value. The best makers in England,
Canada and the States help to make
this assemblage the biggest and most
represestative that has ever been pre-
sented to the people of this city ani
district. Raincoats and fall overcoats
arc -selling freely, and it would be well
to’ scrutinize. the values. This will be
a day of remarkable doings at Di-
neen’'s, for the display of new fall
styles in hats for men s really great.

*‘Splitting the Difference’- May

HOUSE FOR RENT

NO. 470 CHURCH 8T,
$35 per month, Detached, 10 rooms,
bathroom, exposed plumbing; hot-water
heating; newly decorated throughout.
Immediate possession. Apply ¢

H. H. WILLIAMS & CO.
38 King Street East.
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MAY BE LIMIT
OF ALLIES LOAN

American 'Financiers Reported
Unwilling to Go Beyond
That Amount.

REAL BATTLE OF WITS

Prove to Be Ultimate
Solution.

NEW YORK, Sept. 16.—The propos-
ed billion dollar loan to Great Britain
and France shrivelled today, in the
gossip of Wall street, to half its pre-
vious size.

Five hundred million dollars was the
sum set as the amount which Ameri-
can financlers would lend. This figure
seemed to be uniform in half a dozen :
Or more reports current in the finan-
clal section. At least one financier in
close touch with the situation was
quoted as saying that this sum would
be loaned. The commission itself and |
its American financial aides had no-
thing to say as to this phase.

Change in Situation.

In some manner unknown tonight,
the situation was different from the
situation of vesterday. There was an
almost unanimous opinion ameng
bankers whose vieWws could be obtain-
ed that a billion doilarg ‘was not fieed-
ed, and that in naming this vast sum
at the outset the commission seught to
place itself in an advantageous trad-
ing position.

Here is the way some financial
authorities regarded the situation: The
commission asked for a billion dollars.
It did not expect to get the full
amount. To this request, bankers
would naturally make a counter offer
—say half a billion. There would then
follow a series of parleys. The com-
mission would reduce the amount by
$50,000,000 to $100,000,000, and the
American bankers would add a few
handfuls of millions to their previous
offer. After a period of negotiations

(Continued on Pege 7, Column 1).

JUSTICE IS ASSURED
MUNITION WORKERS

Committee Will Take Steps to

Lessen Strain Endured in
Plants.

TO HELP EFFICIENCY

Noted Scientists Appointed by
Lloyd George to Handle
Problem.

LO.\‘DO.\", Sept. 16.—David Lloyd
George, the British munitions minister,
has appointed a committee “to con-
sider and advise, on questions of in-
dustrial fatigue, hours of labor and
other matters affecting the health and
physical efficiency of workers in mu-
nitions factories and workshops.” 1

The committee appointed by Mr.
Lloyd George numbers seven. sir
George Newman, chief medical officer
of the board of education, will be the
chairman or the committee, which will |
be composed of, in addition , to Sir
Thomas Barlow, physicia éktraordi-
nary to King George Dr. Arthur Ed-
win Boycott, professor 'of pathology,
University of Manchester; Dr. Leon-
ard Erskine Kill, director of the de-
partment of applied physiology of the
National Health Insurunce Institute of
Research; J. R- O'Lynes, laborite mem-
ver of parliament for Manchester, and
two women—Mrs. Harold J. Tennant,
wife of the parliamentary under-secre-
tary for war, and Miss R. E. Squires.

%e committee apparently is the out-
co1 of the recent discussion in the
British association for the advance-
ment of science concerning the best
methods for increasing the productiv-
ity of workmen,

In this discussion it wa.s strongly
contended that the desired _ improve-
ment could not be attained by pro-
longed hours of labor' but rather by
the adoption of periods of rest and re*
lief from the continuous nervous strain
and by nourishing food and healthful
recreation, -

GIAR'3 ADVANGE

ifront from Riga to
| border,

WELL, WHAT DOYOU
KNOW ABOUT THIS?

New York World Suggests
That Canada Be Put Up

For Security on Loan.

Special to The Toronto World.

NEW YORK, Sept. 17.—The World
this morning says:

“It takes Wall street to bring the
Anglo-French loan proposition down
to brass  tacks.

“‘Let England put up Canada as col-
lateral,’ a financier of this city re-
marked—(he probably lit ‘a cigar as he
said it)—‘then we’ll talk business with
her.’

“And this ought to tickle us even as
it takes our breath away. Wiy not?
The World, it is true, never yet saw
a dominion of over three million and
a half square miles and 7,000,000 popu-
lation deposited as security tor a ‘lit-
tle accommodation.’

“We are not prepared to say it could
be done. But if Wall street looks
into the matter and thinks it feasible,
what better assurance do we want?

“T'he proposed pledge is gilt- ed.
We are familiar with it. It lies close
by, ‘'where we can watch it. Suppose
the idea is unheard of, so are others
to which civilization has had of late
to adjust itself.

“By all means ask England to give
our bankers a mortgage on Canada.
If worst came to worst, it would be
the easiest ever to foreclose.”

J0UTH THADWS

DUTFOE SPLMS

Russian Stroke in Galicia and
Southeast Poland ' Sur-
prises Germans.

HINDENBURG HELD UP

Necessity of Sending Rein-
forcements South Will Re-
lieve Muscovite Centre.

LONDON, Sept. 16.—Stern batties
are being fought all along the eastern
the Roumanian
and while the Germans con-
tinue to advance slowly in the north
and centre, the Russians in the south
are repeating their successes against
the Austro-German armies, which are
now being driven back across the
River Stripa in Galicia and have been
forced to retire westward, north of the
Galician frontier.

BURDENMOVED
DEEPLY BY
VISITTOFRONT

Evgrywhere He Found Cana-
dian Troops Held in Great-
est Respect.

YPRES DEATH VALLEY

More Than One Hundred
Thousand Men Have Been
Buried There.

OTTAWA, Sept. 16.—In a review of
his experiences and impressions gained
during his recent important visit to
Great Britain and the battlefields of
France and Belgium, given before a
gathering of hundreds of membera of
the Ottawa Canadian Club this after-
noon at a luncheon in the Chateau
La.urier, Sir Robert L. Borden ex-~
pessed his pride in what the Canadian
troops have done for the Dominion
and the empire at the front, in the
splendid spirit shown by the Canadians
at Shorncliffe and the wounded in the
different hospitals of the old country
and France, in what the British navy
has done and is still doing to keep the
seas open for commerce, of confidence,

1 a8 a result of what he saw and learn.

ed, that victory il assured to the arms
of the allies.

X cwhna' Fine Showing,

Speaking of the great review of 17~
000 Canadians at Shorneliffe, he said:

“An ‘officer of ' Lord Kitchener's
staff—Sir Archibald Murray—told me;
as we rode away from the camp, that
he had seen over 400,000 troops of the
new British army under review, but
he hud}/t seen such a fine body of
men as the Canadians who had just
passed before him that day.”

Continuing, Sir Robert said that
later he was given an opportunity to
visit France. On arrival on French
soil he and his party were met by
Erench officers. From . Boulogne he.
went to visit a cemetery where some
of the Canadian officers who had fallen
in battle were buried. He planted
seeds of Canadian maple trees on the
graves of the late Major J. S, Ward,

P.P.C.LIL; Capt. Gerald Muntz, 38rd
Canadian Infantry; Capt. A, A. 8.
Allen, 5th Canadian Infantry; Lieut.

. W, Campbell, 1st Canadian Infantry,
and Lieut. 8. A. Reddock, 3rd Cana-
dian Infantry,

Ypres Vast Cemetery,

Next the trip extended to the head-
quarters of Gen. French. Then the
visitors went to Hill 60, behind the
City of Ypres, which is of special in-
terest to Canadians.

While these Russian victories na- | ©
turally are welcomed in Russia and |
the allied countries as an evidence that |
the Russian armies are still able to;
take the offensive when well supplied
with ammunition, there is no inclina-
tion to exaggerate their importance.
The engagements, however, keep the
Austro-Germans busy and make it
imperative to send reinforcements
southward, which could be used to

better advantage in the north where |
operations of much greater moment
are being directed by Field Marshal
Von Hindenburg.

Not Yet in Line.

This general, who began his offen-
sive against the Vilna-Dvinck railway
a week ago, has not yet established
himself on the line. His cavalry,
which did reach it, has been driven

| back. Nevertheless, he has driventhe

Russians across the Dwina River,
north of Dwinsk, placing that city in

(Continued on Page 2, Column 2).

THREATBY LABORTE
TOTIEUP RALWA

Thomas Says Adoption of Con-
scription Will Mean Industrial
Revolution.

LONDON, Sept. 16, 6.50 p.m.—Dur-
ing the discussion in the house of com-
mons this afternoon, James Henry
'Thomas, laborite, and assistant gen-
eral secretary of the Amalgamated So-
ciety of Railway Servants, declared
that every lodge of the railway union
had informed the executive committee

that on the introduction of conscrip-
tion the men would stop. work.

“Irf the conscriptionists want an in-
dustrial revalutien,” said, “let them

proceed with their agit atiou..

“l do not think that any Canadian,

indeed, any Briton or krenchman,”
sald the premier, “could look upon that
valley . without being greatly moved,
In the country toward which we look-
ed, around Yprez, and to the
right and left of Ypres, away to
Messines on the righi{, and another
town on the left which limited ous
vision, we were told that at least 100,
000 men, perhaps 120,000 men lud
fallen and found their graves since’
the commencement of this war,

“l1 have spoken of Britons and
Frenchmen being moved in looking
down upon that valley. I hope there
will never come the day when any
Canadian can look down upon it with-

4 out feelings of emotion. While we re-

alized that altho the history with re-
gard to their achievements has per-
haps been more fully told than the
story of the achievements of any
British troops during the war, stil]
we realize that it has not been com-
pletely told—that perhaps it has not
been half told. Picture to yourself for
a moment the condition. The Turcos
and Algerians, who were holding that
line next to the Canadians, belleved
veritably that the deluge which came
upon them had really come from the
lower regions, from hell itself,

“No une who has not been thru the
hospitals can realize the effect of that
awful gas attack.

Stood Supreme Test.

“Then was the time when the test
came to the Canadian troops, men
taken, mark you, from the civil avoca-
tions of life and having had no pre~
vious experience of war. 'I'hen came
a test to them such as perhaps has
never been applied to any trpops in
the world before. And to those who
prophesied that our race was decadent
let . me point to the fact that the Can-
adiuns stood firm, not for houss, but
for days. Men lay down in agony un-
der the gas which was poured upon
them, but they did not retire, they
held on; and from those who are best
qualified to judge, from the military’
commanders of the British and French
forces, from Lord Kitchener himself,
from the King, from the president of
the French Republic, I have had but
one word as to what the Cam.manl

(Contmuod on Pngo 2‘Column $).




