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Canadian - Securities Adopted’ 2

ISubstantial Gains Over Recent

‘Decline.  Manifested in New

¥

Market Was Unsteady, However, |

} .-..‘_d.

‘New High Rcéords Reached in the
Mining Market—Traders Bid-

 Capital. Authorized $5,000,000

Capital Subscribed, $4,864,600 Capital Paid Up, $4,734,
‘Reserve Fund, $8,728,146
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+ Into-Dulness on the Rise.
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SPECIALTIES WERE LOWER
Liquidation- Was Sl Under Way:

In Certain Issyes—Investment-
Buying More Pronounced.

. With  Wall street in a much more
favorable frame of mind and London
less pessimistic regarding the outlok
for peace in the Balkaps, it was only
natural yesterday to look for a re-
covery from the recent setback in the
Toronto stock market. Co-incident
with .the improved trend, however, the
list relapsed into comparative dulness,

. .m0 that the trading movement show-|

ed none of the initiative in evidence
durilng the preceding ' few sessions.
Fven Brazilian moved along npretty
much in.a rut,-and the transactions
in this issue involved less than 500

" Leading low-priced bbnd issues on the
New York board have substantially re-
covered from the depression sympathetic
with ‘the stock market decline last month.
In mid-December these-low-priced bonds
made " their bottom' quotations, for mau
year, ana the :M‘ll‘l:\.'j ,. fob ;
q«m.o#“ .u::n:!dmbh Vinvu't.-}ient buy-
f%. are‘suﬂt»mbpntmlo'thru-
‘ Texact: extent ‘of -this “‘come -back”
‘ﬂ:; ‘of the more. or less speculative

= bond list is shown in the

members of the
following table:

a

Am. Writing Paper 5s 88
CRL & PR R B 48, 64%
Colo. Industrial Bs.... 82

4 09 <1 B9 €0 09 b4 = 69 15 B

shares, compared with nearly two |ad

thousand on Tuesday.

While the general disposition was
toward higher levels, and the. major-
ity of the generally active stoeks
made up a portion of their losses of
earlier the week, it was still ap-
parent that the market had by no
means gotten away from the liquidat-
ing movement, as a lowering of ‘bids
on some of the specialties indicated.
General Electric, for instance, moved
down to a lower price, the shares;be-
ing quoted at 1131-2, a los8 of over a
point, and a new low record for the
year to date. Toronto Paper, Inter-
lake preferred and Dominion Canners
all recorded “declines, the latter ex-
bonus at 77, being equivalent 'to - 83.
Mackay lost nearly a point’ at 85, but
was fractionally better than that 'at
the -close. 5

Brazilian in Lead.

Under the-lead of Brazilian a sub-
stantial upward swing developed In
the general list, Toronto Rails gain-
ed half a point, and several of the
preferred stocks also bettered.. their
. position on the incoming of investment
buying. Braziltan sold up 18-8 to
96 3-8, and at the close showed a re-
covery of 11-4 points over Tuesday’s
final quotation.. + e

A modicum ‘of investment purchases
were made during the day, and the
demand of this nature was reflected
by rising prices. Canada Permanent
rose 212 to a new high record since
last October, and some of the banks
were a shade improved. Standard. in

ar, showed a strong undertone,
with sales up to 228.

UPS AND DOWNS IN
THE SILVER MARKET

The remarkable. improvement in the
silver metal market during the last few
years is plainly evident from the record
of prices in London snown in the follow-
ing table:

Low. Range. Avemge
181, 25&& 4 9-16 28 1-3
1011 ... 26 23 11-16 2 7-18 24 19-32
1910 ... 26 23 3-16 3 1-16 24 11-16
1909 ... 2¢ g; 1-16 g 13-16 32 11-16
e 82 7-16 24 13-16 8%

The %eunt price in the London mar-

ket 1s 26 1-164.

THREE POINT RISE IN
' CANADIAN PACIFIC

C.P.R. scored a sharp advance in
all markets yesterday,

2 ... 29 11-16-

\

ing a much improved tone. In New

York the stock was quoted ex-rights

up to 2431-8, equivalent to 2611-8,
evidencing a net galn of 8 points fo
the day. o

BANKERS MAY MAKE
FAVORABLE REPORT

Erickson Perkins & Co. (J. G. Beaty)
wired: The late recovery was ac-
companied by a report that Interna-
tional Bankers tomorrow would make
an announcement regarding the Balk-
an situation of a more or less favor-
able character. No details were ob-
tainable. Wall street suspected the
authenticity of this story, because the

reports that |
Europe was buying the shares inspir- !

COST OF LIVING WAS
LOWER LAST MONTH

Unele Sam Had Some Relief From
_Recent - Soaring. Commodity
. Prices—Turn For Better.

Uncle Sam obtained a slight relief from
the rising cost of his living last month,
the continuous advance in the index num-
ber; " wh:gh" had been under way since
June, 1912, without a single break, giving
way to a small decline. ~ .

On Jan. 1 the index number worked

out at $9.5050. -First of-all, this number
reveals a I of four-tenths of ‘1 Per
cent. from 1; secondly, it is the first
descent that has . been recorded since
June, 1912, after which prices up to the
present month had been steadily rising,
sach monthly index number ha.vlr:s fur-
nished higher figures.than its predeces-
sor, and, thirdly, it i the highest num-
ber ever recorded on Jan. 1.
’ The current index number shows an
increase of 6.2 r cent. dver Jan.- 1,
1912, and it displays a gain of 7.5 per
cent. over t'p’etglkg datel lnlgg‘l. mEven as
compared an, 1, e peak
point prior to May, 1912, there is an ad-
vance of 29 per cent.,, and if we go back
to 1907, also a period of relatively dear
commodities, we will find that the index
number on‘ the first of the year named
was 6.5 per cent. below that of the pre-
sent month.

The following table gives the high and
low record of recent years:

¢ High. Low.

... Low.

sasenn - 1907, ., 8:1398
k& 1 ; 23
8.4586

8.7844

8.2167  1903.. 8.1300
7.7327 - 1902.. 8,1413

1911.. 8.9824
1910.. 9.2310
1909.. 9.1262
1908.. 8,2949

CAN. PACIFIC WAS
STRONGER IN LONDON

Capel Court Less Pessimistic Over
the Balkan Crisis — Marconi
Shares Were Weak Again.

LONDON, Jan. 15.—Money was in
good demand today and discount rates
were firm on the gold exports. Dealers
on: the stock exchange were less pessi-
mistic over the continental politicalsit-
nation and bid stocks generally high-
er, continental purchases assisting in
making the firmer undertone.  Berlin
was a good buyer of Canadian Pacific,
but consols only hardened a sixteenth,
while Marconi - shares were weak.
Mexican rails closed better.

American securities opened steady
and a fraction higher. Good buying
appeared during the forenoon and
prices advanced fror 1-4 to 2 3-4 over
parity under the lead of Amalgamated
Copper and Canadian Pacific. Trading
was quieter In the afternoon, but the
improvement was ma!ntalneg with
Canadian Pacific strong. The closing
was steady.

AUTO COMPANY
CUTS A BIG “MELON”

D et i

Deter:
ing Period:
 itics Are

ined »Su?port Given Dur-
of Weakness—Pol-
Still Big Factor.

‘NEW YORK, Jan. 15.—By compari-
son with the two previous days of pro-

gave a better account of itself teday,
but it ‘nevertheless continued to re~
| flect the’ disordered state of 'specula-
 tive sentiment. The market was nerv-
ous and irregular with contradictory
movements among ~various - issues,
Some  stoeks below . yesterday's
low point, altho the range of prices
was much narrower and during a large
part of the day many of the leaders
showed small net gains.' Reading, Le-
high-Valley and Southern Pacific were
weakest of the more prominent issues,
while metal shares developed strength.
The market was most unsettled dur-
ing early trading, and asthe session
advanced grew steadier until, in the
late aftern it made a fair showing
of i strength with a number of gains
of a point or more.. :

: Good Support Given. T

Various  forces operated to check

determined support during perfods of
weakneas which restricted operations

European markets was another favor-

are the heaviest in some time. It was
estimated that Burope bought 4000 to

Steel and Union Pacific and Amalga-
mated. |Tr: with heavy commit-
ments on the

were carried ‘on extensively, particu-

larly ‘In the metal stocks. :
Political considerations ‘again figur-

ed prominently.: All Wall street talk-

the nervousness which has been re-
flected in the week's dea.lings.

Steadiness of C. P. R.. Encouraged
List and Small- Gains Were Gen-
 eral—Rise in Lake of Woods.

A

EUROPE WAS A GOLD BUYER
nounced ‘weakness, the stock 'market

Néew. _BoirdwEll.ectcd For ' Ore

. rival that at present’in effect,
-and it is solely on account of .
; ~the upward turn

- years ago the publi

* in Cobalt, and when the. Por- -

- cupine gold camp loomed up on '

‘ the 'horizon all attention was

"~ diverted from the ‘silver to the
gold ‘issues. ‘Now Cobalt is
coming back with a vengeance,

: —Hollinger and Vipond Low.
|

and the very same people who
sold out Ggﬂr securities ~one
- and two years ago are buying -
" them -back again.. Meanwhile'
new mines are being made in
the camp;-and -thus the -move-
‘. ment in the market is being
© amply Justif ; 3
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Chimney ‘Mine, Which, Has
 Property in Frontenac.

.

the decline. There were evidences .of

on the short side. The position of the
able influence, and purchases of stocks

5000 ' shares,” 'London taking chiefly
rt side showed some

uneasiness and covering operations

ed politics- today and apparently little
headway was made toward dispelling

dian-born. : ‘

sists of 800 acres, situated in the
thérn ‘part of Frontenac Coupiy.

Erie to Hamilton., -

STOUKS SHON FRMAES
IN MONTREAL DEAINGS

]

pond.
short t.hye.

The annual meeting of the Ore Chim-
ney Mining Co., was held at Fort Erie
on Tuesday, at which the following of-
fi.ws and directors were elected: An-
,8son 3B, Fletcher, Buffalo, president;
¥ ' Meisener, Marshville, Ont., vice-
president, and Charles Narroway, Buf- TR
falo, secre -treasurer. Directors— ed, several issues. Peterson Lake rose
¥F. Bedick, Tonawanda, N. Y.; J. M.
Fletcher, Hamilton;' ‘S. A. Fletcher,
Hamilton; Charles Zinn, Bright, Ont.;
J. M. Slater, . Embro,-Ont,, and Richard
Haggarty, Buffalo+-all but one Can&-

. and.since there appears.to be no di-

The property of the company con-;

nor-
The their position.
wain ‘office will be changed from Fort 3 and Wettlaufer was also -weaker,

~ READY IN: APRIL

. PORCUPINE, Jan. 15.—The installa-
tion of the mill at ‘the Jupiter property
| will be sta about the first of April. pected to
’Itlmd& nitely decided. that the cyan- guture.

ide treatment will be adopted for the
ore, but other détails: of the mill re-
main as yet indefinite.: It is -stated
that in some respects the crushing sys-
tem will be similar to that at the Vi-
“These “detatls will Be worked
out and the plans perfected within a

MONTREAL, Jan. 5.—There was a
more cheerful feeling! today and local
stocks. displayed a firmer tone.. Apart
from Montreal Power, however, . the
changes were nominal. The market
thru ‘the greater part of the day re-
mained in a waiting attitude. In the

active and a special feature developed
in .a sudden demand for Lake of the
Woode common, which sent the price
about ten points up to 141 8-4, with
the close at the top. Prices generally
closed at or near their best.

Power, which led the market 'in
point bf activity on the decline which
set in on Monday, was likewise the
leader in the recovery. After open-
ing 2 full point higher at 235 on the
strength of higher cables from Lon-

don for C. P. R, and being traded in | committee,

between 234 3-4 and 235 in the morn-

afternoon.
for the day was about 1100 shares.
C. P.. R, while .

improved feeling, was practically in- |

243 1-4 asked, 243 bid, representing
an advance of about 2 1-2. The rights
to the new: issue sold between 18 1-8
and 18, and closed 18 bid.

Lake of the Woods common achiev-
ed its tem-point rise' on buying of
about 300 shares. There was no ap-
parent reason’ for the #dvance other
than that the floating supply of the
stock is wvery small and the price re-
sp%rcl.;l:] gasiily on any demand.

usiness 2928 sh i
a0 36000 Bete ares, 463 rights

WASHINGTON,

‘ of the co
ing, Power advanced to 235 7-8 in the | {,‘i:%d: of

undrum,

question,

OF MONEY TRUST ?

afternoon business ruled slightly more ! George W. - Perkins / Airily
Likens ‘Question to a Par-
ticularly Puzzling Little
Conundrum.

A 3 wi enerally accepted
active. A broken lot sold in the after- | uTﬁi qg:mey:r"a‘mcepaon otpthe 'ment occurred in Chambers-Ferland,

hoon at'243. Closing quotations were | glusive so-called money trust, of which
the committee is, In search.
Mr. Perkins,

Jan, 15.~—(Can.
Press.)—In a hypothetical . question
put to George W. Perkins, Samuel Un-
termeyef, counsel for the money trust
today outlined from the
mmittee a concen-
‘money and credit”
The turnover in the stock  asked whether Mr. Perkins considered
it “a menace and peril to the prosperi-
responsible for the |ty of the country.”

and

after ' declaring that
the query reminded him of the con-:
“Why is ' a mouse when
spins?” asserted that he could not say |
whether, at the point outlined in  the
concentration was a- peril
In a lengthy dissertation on economics,
Mr. Perkinsg took the position that,
after concentration had progressed to
a certain point, it should be subject to
government regulation.
not answer. the\ hypothetical question |
categorically., g /

it iover three points above Tuesday’s clos-

But he would

PUBLIC INTEREST, ckowngc

Trading Broadens Can:&iderably
‘and Values- Are Raised Easily

' New high records were recorded on
several ot the Cobalt issues in the min-
ing markets yesterday, a continuation
of the recent upbidding of prices being
under, way  thruout the session. Tuae
speculative movement was more active,
over a hundred thousand shares of
stock being truded in on the Standard
Exchange alon¢, thus evidencing the
improved tendency. ;

It has become quite evident of late
that the public are taking a more ac-
tive interest in the actions of the min-
ing list, and the remarkable expansion
in the day-to-day trading must be set
dor as due to that factor. Many: of
the Cobalt securities, which a year ago
were ruling in the five-and-ten-cent
class, have been given a new lease of
life, and with a sustaihed -demand'in
evidence on every rise, it would seem
{that the market is rapidly coming in-
to its own again. The upward move-
ment of the lagt two months has been
the most outstanding swing in years,

minutien in - the buying demand, it

seems - highly' probable that the im-
provement will prove a lasting one.’
' . Many ‘Resilient Spots. ;

‘The upward turn yesterday embrac-

to 24 3-4, a new high record in years.
Chambers-Ferland was up 1 8-4 to 28,
its highest price since 1910. City of
Cobalt moved up-to 39 1-2 again, mak-
ing a gain of nearly two points;-and
lesser advances were shown by various
of the cheaper issues. Great Northern,
Gould' and Silver Leaf all improved
Rochester was lower at

with sales down to 15, &8 new low re-
cord. ; > R
A bidding up of values for some of
the new issues was a prominent fea-
ture of the day.
conspicuous in this respect, with a 1§
point advance to $8.60, the highest
level ever reached by the shares. Kerr
Lake was 3lso in demand, and is ex-
o better in the very: near

% s
In- the Porcupine list a less satis-
factory undertone was shown, and
several declines bore witness to: the
failure of the demand to take care of
the 'scattered ‘liquidation under way.
Hollinger sold off to $15.50 and Vipond
broke to 18; a loss of about 2 points.’

TWO. MILLIONS IN
BIG SENECA VEIN

It was reported in mining circles
last night that the Seneca Superior,
which holds a lease of 40 acres of the
Peterson Lake territory, has two mil-
lion dollars’ worth of silver in sight in
the big vein uncovered last fall. .As
the company pays a royalty of 25 per
cent. of the gross production, this
would mean $500,000 for the Peterson
Lake, which would work out at about
20 cents a share for the outstanding
capital of 2,561,820.shares. «

The Seneca Superior is capitalized
at $500,000 in one-dollar shares, of
wl':;:h approximately all have been is-
sued.

RAISED THE BIDS
AFTER THE CLOSE

After the close of .the mining mar-
ket yesterday a sharp upward move-

and at 5 o'clock bids of 29 1-2 were
being made on the street. This was

Coniagas ‘was most |

. BOARD OF DIRECTORS .

' John Y. nt, President Charles Archibald, Vice-President
G. S, Campbell, J. Walter Allison, Hector Mclnnes,
Hon. N. E«'rry. J. H. Plummer, Robert E. Harris

. PROFIT AND LOSS
3o Balance ., . 0 ta v cis vieie ale 57.847 83
3i. ¥ ‘Net profits for current year; losses by

: bulpdebu estimated & provided for 970,544 38

191 x.. Dec.
1912, ; ¢
81,028,308 e

583,537 73

49,000 00
150,000 00
200,000 00

54:854 48

31 To Dividends for year at x‘? SRR
© 4¢ Contribution toOfficers’ Pension F

¢ Written off Bank Premises Account .

¢ Transferred to R Fund . . .

v " 8 e

RESERVE FUND
3. By Balance . . . . . . .
31. “ Premiums onnpewstock.. . . . « »
8t. ** Transferred from Profit and Loss

o
y

u;ToﬁihmwﬁdW;.....f..

-- . ’7.147.47
53,

1918, Dec.
1,0
. 200,000 |

1912 Dec. ..
. Dec.

1912. - Dec. i
GENERAL STATEMENT AS AT DECEMBER Sist, 1912

o : LIABILITIES ' - ¢
MMM‘W. S einreis e e e 0w -"’97“’”59 $

Depq.iu i Imm-,;.&...oc-oo
Interest

on a8 0 0000080 0

Deposits by other BanksinCanada . . . .+ » :
Deposits by other Banks in the United Kingdom 88,070 50
Depod,tl_byothcr*nmhinl'ore'igdc«mtriei. > 443
Notesin Circulation : . « + v s 2 « o w's 5 » 4,256,738 ¢
ranches outstanding . 1,218,340 64

foms o

. siw
Profit and Loss, balance ce carried .', to !6!:3' ¢
Rebate of Interest @ 6% on Time Loans
Dividend Warrants out:

; ASSETS
e‘.’c‘c..'.‘l".t""l" -y ® 9
'ﬁinionNotes-—LegﬂTendm,. g g
.Notes of and ‘on other Banks, ., . .
Due from other BanksinCanada . . . . . . ;
Due from other Banks in Foreign Countries . 1,279 k1 50 »

Stefliﬁg' P T T G e T 11861'& 3
“716,967,9¢7 §9

Investments (Provincial, Municipal and other Bonds) . 1246
Call and Den(\indl.é-ns,spcuredbyBoods,Debeou)nm 4’9’7“6‘“
RO SICRE: . L o L e e W S SRR ORe. Y
Demand Loans, secured by Grain and other Staple Com- - ; voofa
- modities 513547473 '
, 33,007,673 58

160,520 78
x,gs?:gﬂv 00

",$é-49'-558 37 d

L/ 5 1¢0,672 50
5,031,733 30
202,600 39

sy

o
.
.
. s
.
.

Deposits with Dominion Government for security of .
NoteCirculation . .. « .. v v v v . v s s s s n e
Loans to Governments and Municipalities . . . .. .

Stocks ... ..

Current -Loans, secured byGtmn and o'th’er'SEq;le' .

Commodities

Notes and Bills/overdue, estimated loss prov;dcd for

Bank Premi

LRI ST TR T B SR R N

Overdrafts, secured . . . .12 .4 ...
Overdrafts, authorized but not specially secured .
Notes and Bills discounted and current . . . .

’
o eliv Yeitalte it Bum 4 L0 n e e

. 947,995 35

s,;’?zo . 66
1
- e 33
39,580,077 17
65+555 65
1,377,020 233

Sution'eryDepsrtme_znt......’........

Contingent Liability -—Sterling Letters of Credit Curreat, £139,1821717,

U ?" -4 ill be §5,000,000
v LAy ¢ Wil
Paid Up Capital for 5520 18 $4.168, 196,

that we have

verified
Montreal, Toron! liodﬁm:‘v
, &s at close
t. Bs;nkuthntdney

i and Boston branches and New York
We have alzo verified the investments owned by

the unmatured calls ibed capital the Paid

$9,100,000, The average
3

H. A. RICHARDSON, General Manages '
AUDITOR’'S REPORT : ;

heet as at December z:s¢, 1912, and M

General M. ’s Office, Toronto, and the certified returns from the variots
conservative statement of

at the
branches, we hereby further certify t’h’:&.
the Condition of the Affairs of the Bank as at

an advance of a full 1 1-2 peints over
the high ‘level of the day, and was

ing quotation.

NEW HIGH RECORD

TR
DEBENTURES

ON COgNlAGAS< STOCK

One of the features of the mining mar-
kets of late has been the investment
buying of the big dividend-payers and
the consequent high prices. which have

In Investing funds,. no other.
feature, however attractively pre-
sented, can compensate for ab-
solute safety. ’

THE COMPANY’S
ENTIRE ASSETS

oud’r“opxm' jon, it presents a fair and

MARWICK, MITCHELL, PEAT & oe..

GEO. D ;
- Chartered Accountant,

16 King St. West, Toront

CALGARY AND MEDICINE. .

F. ASA HALL

Member Standard Stock and

Exchange

ALT AND PORCUPINE STOCES
\ Correspondence Solicited o .‘ »'

58 KING ST WEST
Phone M.

EMING & MARVIN

Members Standard 8Stock Exchange
310 LUMSDEN BUILDING

Porcupine and Cobalt Stocks

ox 40389
TELEPHONE M. Lot -

J. P. CANNON & CO.

Members Standard Stock Exchange
STOCKS AND BONDS BOUGHT AND
g i °°3&'§55 lggaono Vel
B8 KNG B hone Matn 648-640 47t

LOUIS J. WEST & CO.
Members Standard Stock Exchange '*
COBALT AND PORCUPINE STOCES

Market Letter Free

CONFEDERATION LIFE BUILDING
Phones—Day, M. 1806; Night, “P. 2111 :

W. T. CHAMBERS & SON

Members Standard Stock and uuu‘u’;

Mahomet Goes to Mountain.

After today’s hearing, the commit-
tee, in a rather heated executive ses-
siorf, determined to ‘havé
Pujo and Counsel Untermeyer visit
William Rockefeller and take his testi-
mony. Chairman Pujo opposed the
scheme without avail. . A resolution THE '
instructing Mr. Pujo and Mr.’ Unter-

meyer to make arrangements for the nﬁmilliﬂn refmanent
examination passed with but a single! ———— )
o vote iu opposition. Dr. C. W. Richard. | Loan Company
PLANS TO PROH[BIT ‘ 'son, who examined gir. Rockefeller, ‘ HOLLINGER DECLARES 12 Kill! Street we't
) ! - told the committee today that the oil | |
ALL SPECULATION: 1hat Canada enjoyed unexampied |magnate could submit to a brief ex- ANOTHER DIVIDEND
| prosperity last year is be.ag clearly | amination without lmmed?te serious
WASHINGTON. Jan. 15.—Senator |¢Videnced by the remurkal.. expan. results. No plans weremade today for| gonger directors have declared an-
Cumimins today introduced a bill im- | ®ion made by the banking institutions. | the manner or place of examining MT. | other tl{‘ree per cent. dividend, r:uyu%x;e
posing a tax of 10 per cent. on  all | Several of tne largest «of these have | Rockefeller, | Jan. 28, to holders of record Jan. 20.
stock exchange and board of trade | Ssued thelr annual reports in the last| Thomas W. Lamont and H. P. Da-| The payments to date follow :
transactions wherein a seller disposes |MONth or ), and the suvswantial in- |Vison of the firm of J. P. Morgan & Pet. " Amount.
of products not.owned by him. The |Creases in earnings which they have|Co.; F. L. Hine, president of the First 1¢12—Nov. $90,000
measure is intended to make trading |SDOWE have demcnstrated, 28 possibly | National Bank of New York, and Nov. 90,000
in futures on agricultural Drocluct.s}"ODh g else could, the progress of | George F. Baker, Jr. who were on gg'ggg
prohibitive. { the Dominioa. hand to :testify today, were excused . AR The Golden Rose Stock will sell at
! until next Thursday. $360,000 | $1.00 per share till Feb. 1st, 1913; it

Fa Thve gnpual ‘jepart of the Dominion Totals f 1 '
Bank, issued yesterday, showed that O ON 5 T i « ;ﬂ% g;fixyl:‘ee,o& m“;‘slg::eatocg}..ﬂ;“l:
TTON MARKET HAD -
i REGULAR DIVIDEND
A SMALL ADVANCE

'the institution. in 1912, had quite the
{ most successful year in its history, The ;’;lw lxtnsfle Xv)vslllaéo,l]xfigoco%:niﬁf:: in ’l;g:
Erickson Perkins & Co.” (J. G. Beaty) -
wired at the close: The Crown Reserve Mining Co. has

net profits amounted to $901,529, or {
lat the rate of 18.38 per cent, and evi- g TOWNSEND,
President and General nager.
34
Continental buying in. this market ab-
sorbed heavy liquidative sales during the declared the regular monthly dividend
of 2 per cent. and bonus of 3 per cent.,

denced a gain of $1498,000 over the pre-
lo I l l =l 4 N
first hour and prices showed a slight ten- U ed s ,Mmlllg Stockl
payable Feb. 15 to shareholders of re-

vious year. The higlest previous per-
dency to improve during the balance of Boug i
cord of Jan. 81. ‘Transfer books will ht an‘l &ld

centage of net earnings was in 1906,
avhen 17.97 per cent. was earned.
the trading. Bearish sentiment moderat-
ed, owing to the reports of a better svot ¢ close. With this disbursement the SMILEY & STANLEY
company will have paid in dividends 15 KING ST. WEST, TORONTO
ain 3595.3506 . :

foreign bourses appeared to have no
{intimation of anything occurring.

MACDONALD SHARES
TO BE LISTED SOON

Macdonald shares scored a sharp
rally oan the curb yesterday, rising to
61, a gain of about a point under a
sustained buying demand inspired by
the report that the stock would be
Usted later In the month. Officlals
connected with the company stated
that they could not set a specific date,
but that application would be made
to list the security both on the To-
ronto and Montreal exchanges very
shortly.

NEW YORK EXPORTS GOLD.
NEW YORK, Jan. 15.—Two million

dollars in gold was engaged here for
shipment to Europe today.

" "THE ROYAL BANK OF CANADA

THE TRADERS BANK OF GANADA

INCORPORATED 1869

been reached. Conjagas was most con-
spicuous in this respect yesterday, with
an advance to $8.60, a new high record
Chalirman ; %e\'el. The range on the shares is as fos-
ows ¢

uard- the principal and half-
early interest payments of the
per cent. debentures {ssued by
this Company, the particulars of
which are sent on request.

saf

DOMINION BANK |
HAD RECORD YEAR
Unexampled Par;;;ity of Canada

Clearly Shown by Expansion
of Financial Institutions.

NEW YORK, Jan. 15.—The H. H.
Franklin Manufacturing Co. of Syra-
cuse, makers of the Franklin automo-
bile, has increased its éapitalization
from $300,000 to $1,600,000, and has
declared a stock dividend at the rate
of 200 per cent. On the new stock is-
sue $600,000 is 7 per cent. cumulative
preferred, and the balance common.

1913 ...
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The Goiden North and
the Golden Opportunity
The Poor Man’s Chance
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23 Colborhe St. edif

LYON & PLUMMER

Members Toronto Stock Exchange’.
Securities Dealt in on all

. Invited S
21 MELINDA 8T. PHONE 70088
PORCUPINE LEGAL CARD&

"NOOK & MITCHELL, Barristers, Sofish
C Notaries,
s g 2

During the year the bank’'s depostts
increased by $5,800,000, its circulation
demand and coveri as in evidence.
We continue to advise covering short
275 .per cent. of its paid-up capital, or | phones M:
an amount of $4,825,781.

by $600,000, and its totals assets by
cotton on breaks, such as this morning’s
LUCKY CROSS MILL

$9,000,000. The latter stood at $79,224,-
with the idea of re-selling on a strong
mark ¥
IS BEING RUSHED

680 on Dec. 381 last. The cash assets
amounted to approximately $16,000,000,
or 23.80 per cent. of the liabilitiées to ot

SWASTIKA, Jan. 15.—The first con- jexpected soon and the mill will be in
signment of machinery for the Lucky !operation well within the time set by
Cross miil has arrived in-Swastiks, the management.

Capital Authorized . . i

Capital Paid Up . .
Reserve Fund . M .
Total Assets = .

290 Branches

Savings Department at all Branches.

’ G.., OFFICE NEW _YORK AGENCY
‘2:’50 gldgzstﬂ-inccs St, Cor. William and Cedar Sis.

the public, and the assets immediate-
ly available were $29,241,840, or 43.58
per cent. of the liabilities.

After making the usual provisions
for dividends and paying a ‘two per
cent. bonus and a contribution of
$25,000 to the pension fund, the bank
carried forward $688,109 in its profit
and loss acctount. ;

f

and will be installed as soon as the
superstructure is ready for its recep-
tion. The lot consists of the engine
and some of the smaller equipment for
the mill. The balance of the plant is

Liverpool Cotton.

LIVERPOOL, Jan. 15.—Cotton—Fuy-
tures closed steady; Jan., 6.656%d; Jan.-
Feb., 6.62%d; Feb.-March, 6.61d; March-
April, 6 i _April-May, 6.58%d; May-
June, 6.57d; June-July, 6 556d; July-Aug.,
652d; Aug.-Sept., . 6.4112d; Sept.-Oct.,
6.27d; Oct.-Nov., 6.19d: Nov.-Dec., 6.16d;
Dec.-Jan., 6.15d; Jan.-Feb., 6.14d.

thl.'oughoul Canada.
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