-3~

) 13. A cooperative relationship and improved understand-
ing between the developing nations and the industrial world is
fundamenta; to the prosperity of each. Sustained growth in
our economies 1s necessary to growth in developing countries:
and their growth contributes significantly to health in our
own economies.

14. The present large deficits in the current accounts
of the developing countries represent a critical problem for
them and also for the rest of the world. This must be dealt
with in a number of complementary waysS. Recent proposals in
several international meetings have already improved the at-
mosphege of the discussion between developed and developing
countries. But early practical action is needed Lo assist
the developing countries. Accordingly, we will play our part,
through the IMF and other appropriate international forums,
in making urgent improvement in international arrangements for
the stabilization of the export earnings of developing coun-
tries and in measures to assist them in financing their defi-
cits. 1In this context, priority should be given to the poorest
developing countries.

15. World economic growth is clearly linked to the in-
creasing availability of energy sources. We arc dectermined
to secure for our economies the energy sources needed for
their growth. Our common interests reguire that we continue
to cooperate in order to reduce our dependence on imported
energy through conservation and the development of alternative
sources. Through these measures as well as international co-
operation between producer and consumer countries, responding
to the long-term interests of both, we shall spare no effort
in order to ensure more balanced conditions and a harmonious
and steady development in the world energy market.

16. We welcome the convening of the conference on inter-
national economic cooperation scheduled for Dccember 16. We
will conduct this dialogue in a positive spirit to assure that
the interests of all concerned are protected and advanced. We
believe that industrialized and developing countries alike
have a critical stake in the future success of the world
economy and in the cooperative political relationship on
which it must be based.

17. We intend to intensify our cooperation on all these
problems in the framework of existing institutions as well as
in all the relevant international organizations.




