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agricultural, fish, mineral and forest
these industries are responsible for clgzgdggtis et
of the national income earned in the commOditymWOPthawds
sector. Hence you cal divide our national incogroducing
speaking very roughly, into three parts: onewthgsd i
earned in the resources industries, one-sixth in ih -
advanced manufacturing and construction industries .
one-half in the service industries. » and

oQur service industries and our con

industry are largely jomestic in character. S%ﬁg§t§§n

comparatively 1ittle foreign competition, mainly becge

of the regional or local character of their service ouse

product. Hence in relation to foreign trade, our conr

is primarily with the resources and fabricating indus§:§gs
Canada’s resources industries are among the

most efficient in the world., Mainly because of the high

can sell tham at competitive

quality of our resources; We
prices in most foreign markets. The businessmen who

develop these resources asually earn pretty good profits
and workers employed in these industries draw fairly <

high wages. Thus, our resources industries set a profit
Canada that has contributed greatly

and wage pattern for

to the high standard of 1iving which Canadians enjoy

and that has provided an incentive for businessmen té
tailed in jeveloping our resources.

take the risks ef
Canada's service and construction industries v
have been able 1o meet the wage and profit standards
set by the resources industries, and have been, by and
large, fairly successful 1n their operations. The
reasons are the national scale of operations in some
sectors, €.8: department and chain stores gnd financial
institutions, and the monopolistic:i or semi-monopolisitic
me .other sectors; e .8 Canada's utility
1 advantages

position of SO .
industries. n still other cases locationa
e.g., 'in the contruction

have been the deciding factor,
and general service pusiness. Hence you have about
five-sixths of the Canadian economy in which the general
claim that we have @ high-co cOon imply does not
construction‘and service

apply. Canada's resources; '
industries appears under normal circumstances, to Dbe able
wages and profits they pay for the

to afford the high
reasons 1 have just outlined. in faet, but for the .k
high rewards

ability of these jpndustries to offer such g
to their workers; anadians would not have the high
standard of living they now enjoy:

The interesting thing is ~that our resources
industries; t the wage and profit pattern for
other industries jn Canada, &are also our most efficient
industries. If they were not as - efficient as they are;
would Canada be the world's leading gxporter of news-=
print, wheat nickel and gluminuis ow what happens t0
our fabricatlng industries when they are faced with
the necessity of paying wages and of offering profit

imilar to thosevprov1dedvby our resources;
ries? Some of our

Opportunities sd il 0
c and serv v
P acturing industries have -the advantages of
our farm implement and

advanced manuf " i

o on 080
large-scale opera : ‘o mapufacturing industries
‘ 1-able to hold

fertilizer industries.
are among bthe most efficient and are we



