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MERCHANTS' BANK OF CANADA
FORTY-NINTH ANNUAL REPORT

Statement of the Result of the Business of the Bank for the Year ending 30th November, 1912:

The Net profits of the year, after payment of charges, rebate on discounts,
interest on deposits, and making full provision for bad and doubtful debts,

Dave amoUIed £0 .. . ci L T TR o e s s e i e PR e ek By st o e $1,338,844.62
Prepiuth ol NeW BEOeIE. . 0 o e Tl oo it e b e BT R o s e A s 560,760.00
The balance brought forward from 30th November, 1911, was. .............coooviieee s 58,878.18
Making a total of ... o0 o el TR TR R e $1,958,482.80
This has been disposed of as follows:
Dividend No. 98, at the rate of 10 per cent. perannum. ...................... $151,902.63
Dividend No. 99, at the rate of 10 per cent. per annum....................... 162,685.12
Dividend No. 100, at the rate of 10 per cent perannum....................... 166,530.50
Dividend No. 101, at the rate of 10 per cent. per annum,.............c...co..- 167,886.28
—— § 649,004.53
Transferred to Reserve Fund from Profitand Loss Account..................c.iviinnnnns 450,000.00
Transferred to Reserve Fund from Premium on New Stock.... .. K eyt A S e e R 560,760.00
Writteii:oil:Bank Premises AcCoumbcir. . il Rl Wi SiaET Brdids ool Balles St 100,000.00
Contribution to, Officers’ Pension Fund . ... . o0 Sl e L 0 i e e va v 50,000.00
Balafice CatT IO Ot WRED . 1 i T s e b i sy e o i e R et e L 148,718.27
RESERVE FUND ACCOUNT $1,958,482.80
Balance, 30th November, 1911...........cc0 it iiiniiiuniernnrcnssconnns $5,400,000
Transferred from Profit and Loss Account. ..................covveeennn 450,000
Preonium 00 INEWSSTOCK. . ... 'v . i vuic vanos soe iandio oo o v e SRR SBE I v e 560,760
86,410,760

Average Paid-up Capital during year ending 30th November, 1912, $6,498.332.

GENERAL STATEMENT.

LIABILITIES.
1. To the Public.
Noteadn CHCHIATION 5050 i cns s walos s did sn s va7s s v winie’s » givs dhprols e AR ISP Tyt o ot 5nye $6,861,496.00
Deposits Dot Dearing Interest ..o o ik (i neaieisio v s cain S Sa s ohes il $17,340,321.41 B %
Deposits Bearing INterest. .. .. il . it ois nh ot oo o Sy o aRTAN T wa e 44,322,560.99 j
Deposits by other Banksin Canada. .............cooiuiiiieiinnneeoerennnn. 783,596.72 4
—_———  62,446,479.12
Balances due to Agents in Great Britain. .............ccoviiiieiirrerietiieraneiiiiiin.ns 1,051,532.51
Balances due to Agents in the United States and elsewhere.........oovoevvnnnen ..., 279,828.49
Dividend NOGI0L ... oo i v et ot et s Al e e Lty 167,886.28
Dividends WnClalmied. . oo .. i e e v s ek e e A S o o 2,526.84
2. To the Stockholders. $70,809,749.24
Capital PRl R s e o T e B T T T e e v s D e S e e e $6,747,680.00
L e o e T SRS S e e R e S DR Gl e B e e 6,410,760.00
Balance of Profits carried forward. ... .............cciiiiiiniinanennsiiaiaa 148,718.27
— 13,307,158.27
ASSETS. $84,116,907.51
Gold and SIREE RO NAN, . .o .o vinivn s ss sn s asmmaisa swisioisio S0is50s ke oo o oty ooy $ 2,346,728.79
DominionNotes ot hiassdis i cvvin o0 L o S T e e R S S g 4,529,797.75
Notes and Cheques of other Banks . ...............ccuiuiiuueereerroreoetteteiiiiiiinnssas 5,267,033.20
Balances due by other Banks in €anada. .. ..........c..cv0eoeinvorerotresiioiiiivnneaons 3,046.32
Balances due by Banks and Agents in the United States. ........ccoovvoereiieiii ... 534,944.20
Call and Short Loans on Bonds and StocksinCanada ..............-...... $ 5,209,327.05
Call and Short Loans on Bonds and Stocks elsewhere than in Canada.......  4,002,969.67 2t
—_—  9,212,296.7
Government, Municipal, Railway and other Bonds and Debentures....................... 5,733,593.74
: $27,627,440.72
Current Loans and Discounts (less Rebate of interest reserved).. ... ooeoevenuiii i .. 53,374,824.64
Loans and Discounts overdue (loss fully provided for)...........coocoviiiiiiiiiiiiiiaia., 184,290.54
Deposit with Dominion Government for security of Note Circulation. ..................... 306,000.00
Mortgages and other Securities, the propertyof the Bank.........ccoveeeeiiviianii... 118,816.17
T e VS T e i s SR e S e I IR e S SRR R e e e 27,998.26
Bank Promises and Butmiture o e f i v b dm e s s s i w0 o m TSR AT et v 4 i s 2,427,331.06
(09 (g U070 o e no SR Sl STLIE el T el oy B e S i i SRR R 50,206.12
$84,116,907.51
H. MONTAGUE ALLAN, E. F. HEBDEN, e
President. General Manager.




