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INVESTMENlTS AND TUE MARKET

holders of Dominion Textile Co. Ratif y Large Bond
Issue-Canada Bread Co. Presents Good Report

~raser Co., Ltd.-The output of the com-pany's pulp mailla
mnundston has reached 90 tons daily. The capacity for

the plant was constructe was 100 tons, but they do
ixpect to exceed this as a resuit of improvements which
eing made.
'be Fraser coxnpany is now shipping the 65 million feet
aber which the Britjsh goverlunent recently purchased
thern as part of the 40 billion feet order which it wes
inced was being placed in Canada.

lew Brunswick Telephane Co.-At a recent meeting af
crs, held at St. John, N.B., it was decided t<> make an
t immediate application for a substantial increase in
local rates and long distance tolls. Such action was
tst et the récent annuel meeting of the company et
ieton, and it is now knbwn that but littia further time
lapse before the formai application is filed with the
Utilities Commission.
lu understood thet the application for an increase in

bas been Precipitated by recent selary demands of the
yees, wjio, in smre centres of the province at least,
iid to have recently organlzed for the purpose of en-
g their demnands.

ake of the Woods Milllng Ço.-Announcemrnt hae
ma~de that, following the annual meeting of the. sae.
-s of the. conipany on Octoher 3, 1919, a special meet-
Bi b.e held to increase the. capital stock.
h. present authorized capital stock is $4,000,00J0, of

$1,500,000 is preferred and $2,500,000 conîmon. AIl
reierred bas been. lssued, and $2,100,000 of the. coin-
stock is outstanding, leaving a balance uissued ol
00. Thet the. latter lu considered insuffielent for the
Sexpansion of the enterprises business is indicated in~eislon of the. direc.tors te askç for authority ta increas,

3u#Jier n Canada Power Co.-The following are the
ear'nngm of the company and its subsidiaries for the.
ofc July, and for the. ten months ended July 3sut, 1919,

nItared with the. sae period lest yer:-
July, 1919, 1918.

.*..... 47,175.02 *41,265.01
expenses and
d power ... 25,891.08 22,773,90

.*..... 21,283.94 *18,491.11

antis ending July 31st, 1919:-
.........$487,847.38 $394,632.34

expeases and
àI power ... 258,966.06 218,818.36

g, .......... $228e88.32 $175,813.98

Increaise.
$5,910.01

3,117.18

$2,792.83

$93,215.04

40,147.70

$53,067.4
lidategi Gold Mines, Lt4-The Inter!
Ry covering~ the. six montis endlng Jui
sued. Tii, total incarne irom gold -a
st, axchange and sundries arniunt.d
ieral mllhlng and mining charges, i
,nt.d to $1,646,868, leavlig net prc&i

whlelh $738,000 was paid in dtivdènd

ne

id
t.

Anglin-Norcross, Ltd.-Memsrs. Norcross Brothers Com-
panyWoreeter, ass., and Anglins, L.td., Montreal, two

well-kaniilding firins, are now known under the aboye
namie as the. re,ýult of thie completion of un artuilganiation
recently in Montrval. Th)e objeet was for creating an organi-
zation capable of handling the vast quantity of building
which is b)eing iplunned throughout the Dominion, and to pre-
vent this work goinig to, American contractors as heretofore.
The officers wiIl be: J. Penrose Anglin, BSc., presidlent; Mr,.
Hienry J. Gross, laite of Norcross Brothers Co., vice-presi-
dent; and Mr. C. D. Harrington, of Anglins, Ltd., manziging
director. The conipanyý is an entirely Canadian concern, and
will carry on business thiroughout the Dominion. As noted
inx TW7M/i qi i- recently, financing for Anglin-Nor-
cross, Ltd., ham been undertaken by Atlas Bond and Security
Corporation, of Montreal and Toronto. A public issue cf
preferred stock will bie miade shortly to provide working
capital te expand the company's busi ness, and to, enable it
ta undertake the immense volume of work now offering.

Canada Bread Co. Ltd.-The Company, in its report for
the year ended June 30th last, showed a "nnufacturing
profit of $176,208,30, a decrease of $29,563 froni the figure
iuidicated la the previous yeer. Generelly speaking, however,
the stetemient. wh1ich) will be pregenteil te tbe shareholders
et the. annuel meeting in Toronto ait noon on Septemnber 4th,
demionstrates the company's finances ta bie in a atrong posi-
tion. The. comipany bas on deposit In the batik $318,892.50,
and, in addition, holda $250,000 in, War boan and Victory
bonds.

"Now that thie war la over," remarks Mr. Mark Bredin,
the preuident, in bis repart, "we are lookirig forward te, the
lnvesting of our surplus funda by esteblishing more branches
nt pramising points during the. present yeer."

Unsettled conditions during the peut yeer effected ad-
versely their compeny's profits. The. Winnipeg strike resulted
in the. campany's wagons belng off the rond for twenty-five
days, and the wer measures regarding flour aubstitutes
operated disadvantageoxsly te the. company. The. iigh wheat
prie was aiea another edverse factor. The comnpany, emong
other things, paid out $89,818 in business profits wer tex,
$67,989 ln bond intereat, and $87,500 in dividends on the, pre.
ferred shares. Fifty thousend dallers was appropriated for
deprecietion and bond] purchese. The balance as nt~ June 30tii,
1019, was $103,418.86.

Dominion Textile Co., Ltd.-Siareholdera of the. coni-
peny. wiio were repremented et the sp)ecial meeting: of the.
Company on Augzuat 26th lest retified the proposed issue of
$15,000,000 6 per cent, bonds. Sir Charles Gardon pointed
out that the. bonds would be used te retire the various pre-
sent>' rnturlng outstenrlirg issues of 6 par cent. bonds as
they matured, and would ultimately replace these issues and
tae the tarin of a first mnortgage upon the company. Aftr
tiiese bonda and the reent purchame of the Mount Royal
Spinling Mills were covered a balance of $5,125,000 oi the
new bonds would remein. This amount would be applicable
ta new extensions and enterprise. At the moment there was
nothlag in the way of extensions la contemplation apart
froin the. usuel work upon exlstlng plantsand the new St.
Lambert construction, whlch was 4111l more or less under
consideration.

tg The. agreemient under whlcii ti plant wilI be erected
, calis for the wox* to commence wltiu twro years of the.

signhig of the, pence treaty. There was some speculation
IL as ta wii.ther the. pence treety had elready been signed, it
!h belng pointed out that the. Austrian traaty had not yet been
le algn.d. However, the. president stated that the, work would
1- be under way in suficlent. time. He point.d out that littIe

r would b. don. her. unitil the cost of building and construe-
,d tion meterlels lied gone down soznewhat fram their proeet

hsigii IeveR. He also, steted tiiet the. naw bonda would b. ap-
S plicable ta anly 75 par cent. of the cost ai the cont.mpl.ted
. new works.
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