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tutions have acted improperly, and more
especially as Mr. Weir himself believes
that & remedy can be found. We cannot
say thab we have any particular objection
to, Mr. Weir's propositions, if indeed they
are feasible.  We have not fuiled to notice
Ll Mr. Weir shrinks from defending the
absurd statements of the Ti¥iuess, al-
though hie hints by giving play to afertile
imugination that it may Le possible that
the increased bank capital has been pro-
vided by loans rom the banks,
THE CURRENCY QUESTION.

The Hamilton Speclator chavges us with
being “ made the instrument of distorting
the object of the. Tamilton Board of
Trade,” but is generous jenough to attri-
bate our doing so “to ignorance ol the
matter vather than  wickednes We
can state with perfect sincerity that
we implicitly believe that not only
his last paragraph but all that he has
previously written regarding Mr. Buch-
anan's letter is to be aseribed solely to his
complete ignorance of the subjoet, and
not to wickedness. We recommend a
very old saying to him, ne sutor ullra cre
pidam. - The Speclator declares thab his
readers know that the ITamilton delegates
ware instrueted to get the Dominion
Board of Trade to express its opinion on
the cause and cure of the present depres-
sion In the late proceedings of the
Dominion Board of Trade we find the re-
solution in extenso of the Hamilton Board
of Trade, which is substantiully what we
described it to be, and a reference to #a
recommendation from Ifon. Isaac Buel-
anan.? 'On that resolution and the letter
accompanying it we made such comments
as we thought fitting, and we rather doubt
whether the Spectator will try his hand ab
a reply, although it would be more credi-
table to him to do so than to make such .
an absurd charge against us as that of
“misrepresentation.””  When that charge
has been proved it will be retracted.
Meantime we publish  the resolution.
Perhaps the Speclator will ascertain from
the Hamilton delegates what the com-
mittee did, and let the public know.

The following resolution from the Huwmilton
Board of I'rade was referred to a special con-
mittee on motion of Mr. Saxrorp.. He said his
object in doing so was that there were a num-
her of papers on the subject, and a recommen-
dation from [lon. Isaac Buchanan, ene of the
oldest merchants of Canada:—* Resolved, That
tie atlention of the Dominien Board of Trade
be ealled to the present great insufliciency of
the country’s istrument of payment, with a
view to its laying such information before the
Government as will show the urgent neeessity
of an immedinte remedy, and- that it also be
suggested to the Dominion Board of Trade lo
enqnire whether it is not due to the payment of
interest to their depositors hy the banks (thus
unduly increasing the amount that threatens
the gold they hold), that the bank note cireula-
tion cannot safely be put out, as at present, to

more than one-third the issue authorized by the o

Legislature of Canada”

Motion carvied.

SPECULATING CLERKS AXD THE OPEN
STOCK EXCHANGE.

Mr. Weir writes ng as follows :—

“ Permit me o explain that my action in ac-
eepting an amendment to” wmy motivn in refer-
ence o stock-jobbing clerks was simply to save
the motion frowm niler defent, as cven in its
amended form it was only earried by my own
casting vote. In giving notice of my motion
1did so with o fecling of confidence that it
would meet the almost unanimous approval of
the Board, but [ regret to say, the very reverse
was the ense, many ohjeeting to it on principle;
and in carrying the motion finally adopted I
feel that a great point has been gained,  The
Hpersons of means” among employees who
hold positions of trust; do not number five in
one hundred, and 13 these genecnlly hold prome-
inent positions their employers cannot have
wmuoch difffienlty in looking after them. My
great object was to make it more dillicult for
stoek jobbers to lead inexperienced young men
into stock gambling operations which to them
cat only have one end.  Asregards the unfor-
tunawe young men to whom you refer; the one
residing in this ¢ity was not known as a ¢ per-
son of means,” (except perhaps: to his broker),
The statement that the member who moved the
amendnient accepted by me, was oue of Glass's
brokers, iz entirely incorrect; [ got no support
from that guarter.

A3 tomy subsequent resignation of the presi-
deney it was not prompted by the vote on' the
above motion, but by a difference of opinion
between majority of the Board and myself ag

to the meaning and intent of the by-lnws, and’

their application to the notmination and selec-
tion of members.”

We are glad that Mr. Weir has explained the
cause af his resignation of the presidency of the
Open Stock Exchange, as we certainly were un-
aware of it when we last wrote on the subject.
With regard to his motion we must own that
in our opinion it would have been better that
it had been rejected than carried as amended.
It seems to us that these who supporicd
the amendment have given their sanction
to stock-jobbing on the part of baulk oflicials,
provided, in the opinion of- each broker, na-
turally anxious to do business, the individual is
a “person of means,” an expression which it
must be admitted, is about as vague o one as
coul't well have been adopted.  We are glad to
be corrected as to the mover of the amendment,
but no doubt we were correet in supposing
that the brokers counected with Mr. Glass were
opposed to Mr. Weir's motion.

STOCK AND MONEY MARKETS.

The stock market for the past week pre-
sented the appearance of what a New Yorker
wonld ‘deseribe as “scalpers being at work,”
or fluctuntions. of from one to two per
cent. which is taken advantage of by oper-
ators to.earn an honest penny. On the whole,
the tendency has been towards lower prices
mainly induced by the uneasy feeling created
by the list of fnilures that now appears to be a

daily item in the papers.  Money is very abun-
dant, and loans are readily procared at five and

six_per cent. interest, but the sccurity must be
gilt edge; no other will be looked at.
Bank of Montreal has fluctuated between 182

and 1804, withlarge transactions, closing rather
heavy ahout the latter price. Ontario continues-
active, with a considerable amount of stock
coming on the market.,

Consolidated is still heavy, bul investors
seem Lo funey it at the price. Molsons Bank
after a quiet turn of some weeks made o move
and several lots changed hands at 312 and 112} ;
holders now ask 113, and there is not much
stock on the market. The rise in Toronto Bank
did not hold, and the stock is dull aganin at 175
o 175, [n Merchants’ Bank stock the ¢ hrakes”
were putonat 884, where the price now remains
steady. Montreal Telegraph Stock has ranged
from 120 -to 122, with large tvansactions, mostly
specalitive and tor short wwrns. Dominion
Telegraph is nominal at 85 bid. Richelieu and
Ontario Navigation have declared a dividend
of -k per cent. for the year, which, though better
than none, is somewhat disappointing to its
friends.  Some $:30,000 of harbour & pev cent,
bonds have changed hands nt 101, and several
lots of corporation bonds st 1004,

The numerous patrons in all parts of the Do-
minton of the long-established Montreal firm of
Winning, Hill & Ware will be plensed to learn
that the eutire manufacturing  plant, trade-
marks, biands, copyrights, ete.; of the late firm
have been purchased by Messrs. Hill, Mitchell
& Co., who, with ample capital and. improved
facilities, will continue the business in the old
premises.  The new tirm are determined to offer
10 the trade none but the best quality of goods,
if we may judge from the complete machinery
in use and the superiority of the goods shown
ug, now being produced by the fivm in large
quantities, which are prepared from the best
materials the bome and foreign markets can
afford. Customers should profit largely through
the increased vopualar demaud which must
result from the introduction of a superior
quality of cordials, gingerwines, fruit-syrups,.
cte., such as those manufuctuved by Messrs,
Hill, Mitchell & Co. :

DOMINION BOARD OF TRADE,
THE INSOLVENT ACT.

Mr, MeMaster presented the report of the
committee on insolvency, recommending as’
follows :

1st, That the Insolvent Act be not repenled.

2ud. That the time for the first meeting of
creditors for the appointment of an assignee be
21 days from the date of the assignment, and
that the notices calling the meeting should
be posted  to creditors within 7 days of the
date of the assignment or issue of nmount of
attachment.

3rd.. That provision should be made for lessen-
ting the expense of advertising renl estate.

4th. That'in the event of the oflicial assignec
not being appointed the assignee by the credi-
tors, his remuneration shall be settled by a vote
of the creditors, but in no case toexceed S100.

Sth. That if two lots of creditors or two
assignees ~ differ about the appointment of an
assignee, avd bring the matier before the
Courts, the creditors or assignees who are
unsuccessful should pay the costs; such costs
should never be taken from the estate.

6. Thataccountants in bankruptey should be
appointed—one for Ontario, one tor Quebee,
and oue for the Mavitime Provinees, as suggested
by the Dominion Board of Trade in 1876.

Tth. That section 107 in the Insolvent Act of
1869 should be introduced into the Insolvent
Act of 1875, which section refersto the dis-
charge of the insolvent.

Ay, TrosrsoN mentioned a case in which two
creditors of a large estate which showed a sur-
plus of S14,000, held out for better terms, and
drove the:creditor into insolvency. Now, he
thought some provision should be made to pre-..
vent any {wo or three creditors from ruining a :
firm under such circumstances. '



