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tutions have acted improipcily, and mie

especially as Mr. Weir himself believes

that a renedy Can be foiid. We cannot

say that w'e lave any partieular obljection

to, Mr. Weñi"s propositions, if indeed they

are feasible. W have not failed to notice

GLiat Mi. Weir shrinks froma defen'ding the
absurd statemets of t l tnes, al-
though he hints by giving play ta a fertile

imaginatin thiat il mnay bu possible that

the ici-eased banlk capital has bee pi-a

riided by lo:mils frim the baiks.

T.HE cUllENCY QUESTf'ION.

'Tlie Hiniîton Speccdor chargs us with

b)eing 1, made tlle instrument of uistoitingç
tfie object, of the fiailifton Board of

T'rade," bt fs generous :nouîgh to attri-

bate oir dloing so l to ignorance of the

imatter rather than wikness." We

cai state with perfect sincerity thlat,
we iunplicitly belicve that not only

fis last paragraph but all that fie hais

previously writte regatding Mr. Buch'

ainans letter is to ba ascribed solely ta his

complote ignorance of the subject, and
not te wickedness. 'e recom end a

vaery old sayiig to hiiim, ne sudor 1ltra cre-

pidain. The Spectaflor declares [bat bis

readers know tliat the Hamilton delegates

'were instrueted to get the Dominion

Board of 'T'rade to express its Opinion on

the cause and cure of thepsent dejres-

sqion." In tlie late proceedigs of the

Donminion Board of Trade w-e find tle re-

solution ju excenso of [lie Hamiiltn Board

of Trade, whl ich is substantially whbat we

described it to be, and n reference to " a

recommendation froni -fon. lsaac Bucli-

aian.'' On that resolution and tle latter
acompaniiying ivt w made such comnents
ais e tlIeugh fitting, andive rather' douiebt
vhiat.lir the Spefator ivill try lis hand at

a reply, although it wvould be miore credi-
table to himn to do ao than to inake such.
an absurd charge against us ns that of
"misrepresentation." Wihen that charge
has bean proved it will be retriacted.

eantime i- publishi the resolution.
Perlaps the SJectatfor will acertain from
tle Riunilton delegates whnat the coi-
mritten did, and let the public know.

The folfowing :resolution from cthe Hamilton
Board of Tral was referred to a special coi-
inittee on motion of Mr. SANlonD. lie said lis
object in doing so w'as that there w-ere a inm-
her af papers on the suîbject, and a receaunulu-
dlition froi Hon. Isaac Blichanail, oie of tlie
oldest nerchants of Canada:--" Resolved, That
tþe attention o the Douin'aii Board of Trale
ho called to the present great insifliciency of
the coitry's istruinit et'of payient, with a
vie' to its laying such information before the
Goveriinient s will show the trgent nccessity
of ain, immînîediaîte remedy, and that it also be
sigges ted to the Dotinion Board of Trade to
enuqiire whether it is not dute to the payient of
interest to their depoîsitors by the bainks (thuls
induly increatsing the iuaioiit that ilreatens
hie gold they hold), thiat the bank note circula-
tion cannot safely be put out, as at present, to
more than one-third the issue nui[lrized by the
Legislature ofi Cannala."

Motion carried.

COMMERCE-FINA CE AND 1NSURANCE REVIEW.

SPECULATING COERKS AND THE OPEN
STOCK ENCHANGE.

Mr. Weir writes lis ais follows:-
" Permait lae to explain thai t mv action in ac-

cptiIg ain amendmen to ]i notion in refer-
elne to stoizc-joabina g clerks was simply to Save
the motion frot Il.terae-a as evei in its
anumeda for 1ft wa onlarriei by imy owl
caîsting vote. In i giring iotice Of my motion

I did so witl a fee!liig of' eonfiience athat it
wouldi L-eet the almaeost animjoais approval of
Ithe Boliarl, buit f igre tto say, the very reverse
was the case, imainy objeacting to it on princitplei
and in carrying tiae motion tinially ialopited I
feel tlat a gr-aIt iha thas been gainaed. The

"prsos f meanls' among eliioytes who
hold positions or trust, lo no.t iumiaber tive fia
ene huildred, and as these geleraly ho ld pro-ll-
in ent positions thieir eiployerS canlint have
muchîefa dillicnity in looking after Ihemi. My
great object was to make i more difiicil t for
stock jobbers to lead hiexpiLerieliced yoing ien
into stock gamIIibling, operatiins wlich to tlei
cai oily taiv oIe end. A s regards lhe iifor-

tluaie younag men to wmu'laua yolI refer, Ilae one

residinag in ihis city vas not known as ai " per-

sont of'eans,' (excepit perhaps I his broier)
The staitement tiliat te rmemaber w o ed tile
aiendient accepted by mie, iras one of Ciass's
brokers, is enlirely iniorrcuat ; got nc f support
froim thiat quarter.

As to m1y silbsequent resiglation of the presi-
dency it wias not prompted by thîe vote on hIe
above motion, luit by a dif elrent e t of Opinion
between ai n:ajai-iy of the Board and iyseil ns
to the mîaeaninag and intait of the by-laws, and
their apiication to the ninaîiiiiation and selec-
tion of embers.

Ie are gla tIhat Mr. Wcir has explained lle
caulse of his re'sigatio of t the pIre-sidii-iecyof Ihie
Open Stock Exeliange, as we certaily wiere uni-
aware oft it when wve last rote on the subject.
Wilh regard to his motion we aimulst omi tfiat
fi our opinion it ouild have been better that
it hald been rejected than carried as aiended.
IL seis to us that those who supported
the amendment ba-e givein tleir sanction
te stock-jobbing on thle part of' banik ollicials,
provided, li the opinion of ecac broker, na-
turally anusions to îlo bisiiess, the individual is
a " person of icans," an expression which it

must e adilitted, is abolti as vague a one as
coul t wvell have been adopteil. We are glad ta
be corrected as to the imover of the amaendmiiîîent,
but lie doubt wue weru correct in supliopsinig
Liait tle brokers coinectcd with Mr. Giass w-ero

opposed to Mr. Weir's motion.

STOCK AND MONEY MARKETS.

The stock market for i past week lire-

seitel tle appeiarance of wliat a Newi' Yorker
woulil lescribe as "scalpers being at iork,
or fhictuations of from oee to two per
cent. whichis te akei advaitaige of by Ofier-
ators t elrl an hlonest penny. On [lic wvhole,
[lac tendency has bect towaîrds lower prices
miniily induîced by tbe fieieasy t'elfing created
by the list of failures tlait now appears to be a

daily itei in the paliers. Money is very abuin-
dant, aind loans arc readily procuired ait live and
six per cent. interest, but the security mîust bc
gilt edge ; no otlier i-lîl bu loolel at.

Baiilc of Moitreal bas fluctuated betw-een 182

and 180N, with large transactions, closing rather
heavy about the latter price. Ontario conianues
active, witi a conisiderable anlinat of stock
ciiiii" on th iie iirket.

Conisolidtated is stil heavy, but investors
seemu to fancy it at tIhe price. Molsons Baik
fitier a qiet tli-n of soeii weeks Ilado IL imove
and several iots chaigedt hands at 112 and 112,1;
liollers iow ask 113, and tire is not much
stock on Itie market. The rise in Toronto Bank
dil nîot hold, and Uie stock is dill againi et 175
to 1 îG. [a Merchants' Bank stock i hie Il brakes"
wseue puît on at 8M, wiei-e the price nowr reimîains
steady. lontical Telegaihit Siock lias raiged
froi 120 ta 12., with large transactions, nostly
slicutiliative and 1or short turns. Donminion
T'elegraphis nominal at 85 bid. Richelie iu and
Ontario Navigation hav'e deciared a divideal
of 4 per ceit. for tihc year, whici, though better
thanu none, is somîewhat disappointing ta its
friends. So:e,000 of harbour G per cent.
bonds have chaiged hands at 101), and sevei-al
lots of corporation bonds it 1002.

The iiiiiierous patrons in ail parts of the Do-
minion of ithe long-establisled ontreat flai of
W'ininiag, 11111 &t Ware wîill be pleasted to learnt
ilit hie etlire maufactuing plant, trade-
marks, brands, copyrgts, etc.. ot' tle fate tira
haave hbee purcIael by %fesrs. lill, Mitchell
& C. who, w'it ampic eapital and improved
facilites, wiil continue thîi le buîsinless in Ilie aid
lîremises. 'T'lie new tiri ire deteriiiied to offer
to the trade nîonle but the best tquîality of goods,
if tve m'iîay julge from the complete iachiinery
ini use and Ile superiority of the goo(S show'n
uIs, now beui1m prucilieîd by the firmi in large
quaitities, w'hich arr prefare fron the best
imateriais the homte aal oreigni markets cian
afford. Custoers shohlî i protit largely tiroiglh
the increased popular dtleaild wliichî must
resuîlt fromi the introduction OF a superior
quai' af corilUt ginger'ines, triit-syrup
etc., such as those manufutured by Messrs.
I .ii, .l i el-ell & Ca.

DOSISION BOARD OF TRADR.
-r ni lNs'ENv' ACTr.

Mr. MciAsren puresentedl the report Of the
coimittee on insolvency, recommending as
followvs:

Ist. That tIhe Insolvent Act bu not repealed.
2nd. That the time for the first meeting of

crefitors for the appointmient of an aissignce b
21 dIays froma the daLte Of tIe assignment, and
liait the notices calling the ieeting should

be posted te creditors wîithin 7 days of tIe
date of the assignment or issue o amîonnt of
attachmient.

3rd. That provision should be inade for lessei-
t ilg Ile expelse of advertising reil estate.

4th. That ii the event of' the oflicial assignec
not being appointed the assignee by the creili-
lors, his remnîîeration slall be settled by a vote
of the creditors, but in hie case to uxceed $100.

âth. That if two lots of creditors or two
assignees difer about tIe appointment of an
assigace, and bring the matter before the
Ceurts, the creditors or aissignees who are
unsccessl shlîd paiy the costs; suichx costs
should never b takei from the estate.

G. Thataccountants in baniikriptey ashould be
appointed-one for Ontario, one for Queece,
and one for the Maritime Provinces, as suggested
by [lie Dominion Board of Trade in 187G.

7th. That section 107 in the Insolvent Act of
1869 should beintroduced into the Insolvent
Aet of 1875, which section refers to tlie dis-
chiarge ot the iisolvent.

1i'. TiuîOwisox. imentionel ai case in whb ich two
creditors of a laîg-e estate which showed a sur-
ilus of' S1-1,000, held out for better terims, andt

tirove the relitor into insolvency. Now', lie
tholuglt soen provision should be made to pre-
vent any two or three creditors from riinîfîg a
firmî under such circumîstances.


