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Tire foliowngi 4s. the adtlrens Aîctiver-
cal iy 1.'. S. Clau.4ton, gotîcrol manager
ot tire j3ant et muntreol. as tîresident
(bt the 'Catiodian l13iiikra' Aq.waloliii

before tire atînui ,ttcetl; Of tlint

IL lit ont iîy plirirosO. Iniall~ttn

sairne obsori'OtioIis to you. on eventi ai
the liant YeaIr. -vich uotirn us ils
bunikers', ta travel for ailh or la ern-
brace a %vIde range et toails, but raitl-
er ta glaunce brieiiy i tvwa or îitree

stîlbjeci ta tvlîicli I desire ItIIertsa-
iiechfilly ta di*.iet yoiir attentioni.

Fouur yeai5 ago, your tiien pregideflt.
ln reývituliil te cunnetiisituation
1:1 Canada. statuai thot the yeor itat
been eue ut muct' <znatIety te bunikers
as% well as ta busines Sumess ertiY
andi thtut thre toast Coisilotis tenture
(it thet cotiitiercifti andi Industi'itt
Ywrritt thot time %vas undoubtcdlY
the unpirecellently lotiv lei'i ai geai-
en-il prices. .wIth n'.liat lire suppoited
ta b te lii enCOInIitatt:si as"u
-prollts. increasili" tolluies. iltiirgic
enioipt'ise andti vi'ed trade. '11m1
ditterent thte pIctu , %viticit greets lite

,vo ois anc survey-4 thet commtc-
clti fild ta-dayl capital la Mnue

-proiiitblYeaîiy. labaîr in ne*u l igli
at a premiain. IndustrIli actiliy ove'-
sipris (late land, buisiniess foibtres

havle tIliislir-d. prices ai cnmodi-
tie.s have attaineti a iigiter level. ttce
productive catcbtY ertle country
bias increostaI. undl the earnin!t ut
lte baks have been titille satisfati
tory.* Nor lias Canyadat uore enlloyeti
the lessItig (if IL prosPeroust cr0.

Etirolie nut the 'Unitedi States havl't
.,a exiicrlenced il ita.ke< reeOvcry
tram, lite deîîression lu tratie whicli loy
,,pari thetai foor or IlV'C Yeaiit agOf, anti
tvu hav' seqa qaothing pcht' ais

rieur aitin tu î%vorld-'WitiC P=",eil us
.We eau hopie ta ut iteetî. Tiiere have
beeti, of courge, the utis antidoi-
,tril<e3 et labor diqlocatlng temu)Ora.-

li iu ndutstry andi anotiier. tite warai
lu -Souith Afrrîca andi bn Cinta .bovn
titeir sbadO01% onlt, mnonec' marktetst

tînl tfctiigprcq li euites- but

and a WtiagT. I for sucore thon thIrCe years.
trudie iu Canada. n% lu G:eat 13ritttin
tutti the Unitedi States bas 'beet is,1

EVIDi.NCE 0 EX ,ASION.

Lýet me cite a feu. exatoplOs ai Ouir

progressiotn. j. ltittasure titan egi

yeao.:S aoa, naiey, au MaY Ilit.- IS)2
the lirat. aurinolCmetin!g of Uic Cou-
adin iiankers' Association %V.ff liciti

At tîtat tiutO the paiti-ut cau Il a
banits ln Canada wils tlr4.5;h1
non' se.7S.7

7
O0 . n'hile ln thi

saine p)erboa lte " rot accousIti.
comitiseti muttiy et 'uuriîitis carnings
bas, riscu froGn '2'l.02!5-S00 ta $

:100. or by uIp\ards et 410 per cent
,Palle lite note circulation, the mos
accuu¶te guiage %ir hve of lte acltv
ity at lte daully busîttets et tire coun
try. lu ,Aprll. ot 1

0 it I ittioliteiOl t
$~,0;300; IL 1-s non' i,.PT000,
gain et abo li er cent., due lu pari

dobls.ta itigler prIces Of cemma
atles, but mauIniy attributable ta th

epa-nson of trtuti. Deposits by tui

pubileinl the bas kt have gofe up l'
tle tIioti front SU-' -;'

00 ta $1284,
ne!OO oulcase of no les thn S

per -Cent., ana a cntai' vdn
or the thrif t aind profitauble empiat
ment ar aur population. Turnutig i

the alter aide Of lt accouit. 'Me fin
ltat the boulai hav'e to-day emPiO)ye
lu turretit lafns upan cormercl*-

pte.$272.020.000. or $00~t
h'e ianl eight yoatti tugo. shoii

tattie ae beon cop'trlbtiteryi
ainre patcpatetr lu abecoircL>
iund I saitisai dmeuitiieut wvit
ba% ltter place. IL nMay be add,

ltai thie per coulage Of cash roser"'
of the baiks tla tîtoîr ilabilOt
sIightly hlgh.ir fout titan thon.

GItOWTII OP FOIREIGN CO'-
NIEUCE.

Our foreitrn eommerce bia$ grov
linmctiseiy ln point of value un o'rt
stimulus et rev.'ved trade lu Gre
Tlritattu andi Canada. In four )ýea1
tiliat Is ta sa>y, front 180 ta 1900. t

vaàlue of Importa tas tison front ;11V
O11.5iO0 te 107840 anti of expOt
froin$2.U,0 ta ,ýIqj,Sq7.400, t

prcscntIns ait increinenlt Iu te agI
gaLte valuie of the torelgit <radte
Canuada of $4.O,0 Certaiuly
u'cry romarkabie expanfsion. Anatt
barotineter ive, may cousutit is9 tte, bu
ne&% railuruas lîsi, anal here. airain. I

band poits ta fait uveatbOr. lu 1$
the labilities oi traders5, Nvhq faloti
thet »Ortiiof, were tipiards i $1

-àK.1%>M inst year ibey wvere l ,77 t'I
Itut; andi li the lirit lie Muitla or tli
tilts year !VtiUXor $1,144.00 les .itt
ttion lis tire corregiolîtilng. perioti uf "T
18,!>. 1Illîigh I nuuîiîly tilcse Intantftces
ut linuprevei undl oniargeti trodC trulm 11
nîany sources4-front tire railWitY re- 131
turfs, the liott cilice returas, clearing
bîouse stIttiftits. Ujic tneur- No
ance tttuls andi ther landuttrks
ot Commiterce, but the Ilgures are 00
fanîliior tu youi. One otiter only wiii

1 elle, the Inereose ln tire value of ,
tarin îîroîerty ln the province of Oit
tarin, WhIeiî won returneti four yenrs i
ligo as beIn;r ai1i2ltO nd is non'
Iinceil, i *7 ~ ,~ .g

'i'urtiln!e la the doinestie Industries t>v
ut CauauiC une in %truck by ius eutden
ativezt ta the Ilst of goid-producing
counitries, our outptut of thibi cl

haiioig Increalseti li value frein ~.
7Si<uulu ISPI). ta $21,050,000. lit i t

181)1, %visle lis tire ycar n(iiv drawving *iIl
tu> a close, it is expecteul ta reacit la

cisenîon $niO.0 fi
rThe lîresident referreci ta the logis- y
i!jn 1*WLasst tlte ltnt session in ~

aurendînent ta tire banikIng oct. wvhieiiti
-ocre, lie att, au si, ls Important in
nnd radical chtacter titan thase ti- s
truauced on bîrevious occasions. The s'
uniencdient contcrring on the Bank- il
ers' as.qociîtion,î contrai andt resîlon- il
mibiliip anal contral avor the note cir-
culation of tire banks[ iras sji)oken eof
lit ternma et approbation. The expert- ~
t'it!of atlite itat year ln connection
%viti tire toiture ur the Batnq~ue Ville
Matîrie %vas quotedal s a liractIcul Il-

imîs4tration of tire utillty or farimer leg--
Islotlon.

Ho giso revieweai the provisions ot
tire oct et lncorpariftloi granted. un-
der whicit *ie associa-tion is made
permanent, ndt ls consiituted an
n!rcnt et the goverrimrent in lthe adi-
ininflotration of thle bank nct. Atten- y
tin was aiso colieti to the by-lon'
adopted i o the mornlng session, tpra-
viding; for a nonthly returmi ot tire
circulationî of aIl baniks dol ng busbiness
Ini ('annila. ta the association' andi giv-

imig the r-ssociatlotî poawer ta Inspeot
thetr circulation agencies; jîlso lpre-
vidlng for lte appointmcsnt et a Cura-
Sur ta supervise tire affaire of anuy
batnk whlch naiy suspend payînent.
The suiggestion that a governmont ti-
spectar et houks be Instituteti. puir-
Huament had. the president plnteul
oni. wvisely not entertaîneti: sucb lui-
speotion hadl always proved abortive
or its purtiose.

* CANADA'S SOLID POSITION.
liviclcauce ort he sOIldt, sabitoattal

girronîih ot Ca.nada ln ail tisa, toinds, ta
ala.ke a. zourtry lirN)sperous9 are Io be

rfaunti ln abundanco either by abser-
%*;iticn of aur tîresat condition ar by
rait'ast.-g It tvith tue past. whothec

*IL be a near Or a nrmate ca. cs-
pxlaàin. ILlta truc. is sonotîles voicoal
vhau car population lincreasos a, a

na-pc.andl comparison 5,u titis te-
t s4x-et ls dz'a.tvm %vith te tlnitari States.

- t th dspageeat o lte Dominion.
1 Ieuld reomlnd you that iere are tWO

tîIde-, lu this questlon. More nunuborts
a sa themselves do ngt noessarzliy coin-

etltute a great and prosperreus c=

c liasii the van et the nattons, l11-
c evati lot ini the ruait. A sinail oieZn-
n muity usay be fwroc. presitemats azud

- haptîy. ta %vt. S%%vitzerl=dti ev<t
O hua e modemrs tzrm it sloW. un-

c progressive. unaaibttious. oid-fogeY-
i~.Our' six millions ni <itztadlaas

a Inave probabty as itigh utOt av'eruage f
al conot as any people ln thic -vrIi

dtive have feiver paupers -tian Eurapean
Al cauatrtes. a L-1 point 0o. Jusanil-

ut) Orly, eft reeoIlni. ot 9aVorsnmnt. ef
g I)atle iustltttiou5. ln Oppoc'timitties fat

ea tre, lihrty. anti thte pursutt af haPPI-
il no,-S. uve necal ovy nto crue. An aitg-

' mtmailoe of populaUm tgi degiratte
d i afat as lte uninlsta'ength ts;

is 'îece.> laerasel.but IL Ls a, raot
ls i>robtem, if jet no Otitor respecGts a largo

tsnUttuuon la aostiy an naided
bCling.ý anti CertoaIn ILlai tilatgent

et numbiese' uv.ifliut hemaogike$ty. as-
siuîlatiSi aInd uulty of national senti-

;11 mûrit. la a distincet wvoaltcss lie a
ho toe Our national -e-îIly is dert'.ed
et niot train st-engli ,.Itiln go mach Ia
rs, i.ronvrth .:ih,3t; fweril eut PrOîlIt5Io

hoe as aL melmbc. andi un humble eue, Or
3.- the great nsijoire et Ilritain. Thet se-
,ta curity.1 Ilai no v-ain boas. I believe.

e1- ta Snake. lias toa rondored yet grecM'-
le- or by 'lte ov'Ints 0t te past year. an"a
ai etpclfilY y Ytfhe SPlndI anti m*oîtIng
a FapCctaeje or 11rtln' eit to= ic h

ier faui' Ootors ot llte empire. figtiOg
SI- sbsîuldct to sboati'1O Ia South il Aric.
lie in thc cause of froe<Ioaii andi a umiotd
id., ir. Loaiaing uit thc attitude Of

Sn Englamud'5 flustana ele9fct coluuy 'o-
fi. wrds hoer a century anal miarc aSo,

1 tlInt of lier colenIte t-day. heW%
jy te tetuls of liakespeare lit the

lits 12nglaoîl nevor d1d, noet nover

ut lte îîroud tout of a ctinuirfl.
)t ten Il fiît (11d hetsp ta waound tt-

%V these lier lirinocs awe corne home
azatin,

aie the three connels of -the vorld- lit

hl wt- shall sliack tirent , augilit
uibali tnake us rite,

Ungad te) isLf do rest but true."
[Nt-i.Cloaston's î'en>vbrk-s re-

ring te rwoipee Canaditurs niit.t
xe, givoni $n TIire OnîînisiMl kast

Rtaîàl Trîtule lit WVliiiilibeg.

A visi1t tu soine ut ithe leftuinig retal
ores ot %\'lîîniîîeg ftliow.s that duritn
e iost înonlh al v'eiy satisfaotory
Isille3s %vas trnsacte-d, inrger, lit

tet. thonî for tire saisie iitiî josI
enr. 'Phere appeared tu ba ie) dis-
o.ition ta !îurchîase tire cieater-
nes of goudas, lis Wouid be the case if
îoney %Vere scarce. -tie increnseti
ale.4, lîawover, are due more ta thte
«-Osnab)Ie winter NN-eatiier ti year
haln ta îvhat ais utilly .ternied 'oi
nies."
GOo. flytt, boot andi .9hoe dealer,
'ports that is business Iost. inoul

Las tire best ln Years, wilth a largr
et' centage or cash saies. Tîterc
%.a no sIgn of )lord limes. people
OuCht frceiy of the botter elass t

>00uls.
Iloovor & Ca., clothing and i en's

urnisings. say that the business for
quverniber tuas ini excess of that for
hoe sanie msonai in any i)reviou4 yeoar.
Phey have been ln business here tour
Cars and lis November was 25per
ont. better than any othier TPhis 1.4
lecounted for by the Cold weath.er

e miog it the Drupt.r aime. The clas4
of goods purchased wvere, If anytbing.,
better titan prelous soa-,ons.

B. B3. Nash & Co., dry Soudas. Saleýý
fer ihis N'overmber wvere about Rl
per cent. aiiead of last year. 'e no
ticeti no tendency ta bouLt dotrît )lce5
or ta ste cheaper grades ut goyis
but, on the ather hand, the pur'
chuses an ýtue %%,oie arnounteh t(
inueh largaer sumvi thon lasut year
Sûlurdoy. the Ist ot December. wai
the liest day durlng the fait, alla Nvý
expeot ta do a better Decensber busi
ness If the %veather shouiti be tavor
able.

The Kilgour, Mimer Co., bouts an,
sboe.s, reCort business a uitle bette
thons for Novemiber of tat yoar on
al botter tendency ls noticeable fa
the wuhole scasn tii yenr. WVo re
celveti about »the arnount of busineos
s'e expecteti.

The Imperiai Dry Gouda Co. is
repaort an Increase last monitb ovc
previous years. notwlthstanding ti
tact that 0te mentli %vas brokon las
by maving the stock lnta the ne
promnises. They repart a goond claw
of business, but titis was expecteal i
tiîey are now carryiug a botter asi
larZer assartmeiit et Soonas ta chooi
train.

A. G. Muorgan, bout andl shoe mue
Chant faunal business a gret de
botter titan last year. the antaunts
the lndividual sales belng larger %VI
a strong demana for the bigli
-rades of féotwe0t'. Very litile w
lieard ef bard tlimcs:' poopie boug
freely on an aimast entirely ca
lais.

Gea. Craig & Ca. report sales ln o
cms et Ibose for Novemnber. IS99, a
the Ciass of gods purcbased Coast
erably, better. ILlai passible ti
business may fâit off acter the Chri:
nias -trade.

'bch Richard Cu., clttiers. repu:
an lncreaseof a flteen ta twenty t
cent. avor the business for Nove
ber of tant yeair. (lue principally
te tact that tboir business la 1
comlnZ botter itnow,.n.
vW1ite & Manahlat. clothing m

mon's; furnisbings. aisea report an
creuse lu business aver the sa
niont t at year. The cash sa
wvere miucit greater andl monthly
couts ivere met sa'tlsfactoIY.

rThe \%Vinnipeg Froc Prea print
rumar to the effeet that the Canal

Na:*theru naiItVO.iy Comnpany will t
aver the Partagebrarich Of the Nat
cru Pacific, ln Ma-toao andl ni
western extensions ta titis branch
ls juîst as iikély as not, ha¶ver, 1
thte rre Press lias not Sot haola of
rigtt eatd of the StOrY.

My ron
Mc BrideI
& Co.
* IN LIQUIGWVION
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Neck Mufflers

antd s'ilk miixtur'es Vet ~
in visite anîd ttatiLve

colored patterns. Ally

price betiveen $1.25 atnd

* Blacks, Plain Çalors,Spots,

Itîdiait Kerciefs Fuiey

Sît"ipcs, etc., ait a straiglit

discount of 3331 per cent. f*

A, fcîv shistpd quîiltud .;

Smnoking and
SLounge Coats ..

IHcre's a inc that is a

snap. In plini colors-
Chocolate, Greeni,. Ble.

j: nd Fo.wu. Ses36 te~

42) 2to eleat' S2. î5.
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