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TPNION BANK OF CANADA.

owlng to the very oxtensive inter-
«stg which tho Union Bank of Canadu
nas in tho West, the business people
nere will be egpecially pleased to note
the favorable report which the bank
has been able to make this year. The
\ear, as the repord shiows, has been o
.\cry prosperous one, the net profit
showing tho liberal amount of 12 per
cont.  ‘This has been made oun an in-
creased capital, the previous annual
meeting  having authorized an Iun-
Jreage 1n the capital of the bk to
1he extent of 5,000 new shares. These
Lave been readily subscribed and pald
up, increasing the patd up caplts! to
S000,000.  After paying the usual
dividends, e prohts admit of adding
the sum of F100,000 to rest account.

The Union Bank has boen very ac-
thve aurlng reeent years m extending
its bustuess shiroughout the West. Dur-
g the past year three new branches
were opened, at Killarney aud Cry-
gta! City m Manitoba, and Iegira i
Assivota. This makes a list of
twenty-seven branches in the gram
and cattlo districts of Munitoba and
11 Terrories, including the Wina-
peg vranchi. 3 new branch will Lle
opened at Yorkton on July 1.

X

WINNIPLEG CLEARING HOUSE.

The clearing house returus whis
week compared with the correspond-
ing week m previous years show as
folivws ¢

Week ended June 22, 1809 05,84
&!:'ll't‘r:'olldhlg \\'cck,'lsus . 1.(,3.1,._1(,.:
gorrespording weok, 1897 .. ... V78,340

Tollowing shows the bauk cleargs
at Winaipeg by mouths, for tour

FORTE 3
ye 1848, 1397, 1896.
Jan .. -.$6.34%,168 $5,009,918 $4.977.200
Felb ooe 0,017,000 3,851,000 4,052,000
Mareh  ...5,968,000 4,289,000
ALFH e 06,220,000 4,181,062 1,032,0
AUIY oo 8,683,381 5,014,786 4,246,201
JULE e T,09G,000 5,081,000 1,093,000
Jaly .. -.G,316,238 5,616,603 4,961,277
AUE- e 0,150,380 §,208,074 4,046,059
SEPL wee o 6,414,551 8,033,201 4,630,706
Vel on 9,347,002 12,291,879 7,089,272
3 11,538,669 18,060,701 8,895,175
0508731 9,784,408 7,736,940
90,872,798 8,480,121 64,143,930

$1,600,810

7.087052
ees wee se wes weses 70 D
A0 e e e e e e 04T
AMarch . ee ses e4s sesses esssee 6,756,093

- T L 6N16,131
:\f:{v“ e T TNTa72,850

THE MONEY MARKET.

e prevalling bauk discount ratz
is 7 per ccat, with o range of G to
s ker cent a8 to name.

Martgago loans range mostly ot 6
to 7 per ccnt on ‘Winnipeg property,
with speelal large lonns on most :alu-
alle properties rapging 1 to 11-2 per
oent icss. While tlio ioan companies
are holding for Sper cent on ordi-
ary farm property loans, an incroas-
ing nunber of loans are going through
at 7 par ornt.

THE COMMERCIAL

FINANCIAL NOTES.

A postollico saving bank has beon
guarted as doland.

A branest of the Unfon Bank of Can-
adi will be established ot Yorkton,
Asba., on July Ist.

The Bank of Montreal has
been awarded the new Montreal cigy
ende toan for £3,000,000 av S 2-2 por
cent

The Mamwba Trusts cowmpany wild
pay their halt yearly dividend at the
rate of 6 per cent. per {nuau on
July 1.

Senator Dandurand's usucy bill has
been thiowin out by Jie banhing and
commerce committee os tho sonawe at
Ottawa by a vote of qght w slx,

Che liguidators of the Iarmers’ Loan
Company, ot ‘lvronto, have now on
hana the sum 0. $85,001) to disaibute
among the voudbolders aud deposit-
ors ¢. the company aad will declare &
aividena shortly.

The Merchants® Lanh of Canada has
purchased 54 icet o land on Main
stroet, Waap <5, mfoimng thelr pres.
ens premises w e south, giving them
neaviy 100 feet ou dan stroes, to.uor
of Lombard 1t is proposed Lo ersee
a new building on this property.

The canadian banks have recently
slow L spes,tion to L IMore conses-
wative atuwudd tonwards  specalatile
IVE-LINENTte & L are il at all anatous
1o et out funds on thas class of securi-

ties. Some  Littie  eacitement  has
ari:ea amoungg speculators  in conese-

quence,  parsicalirly tho ¢ operating
in mnny swess,  “Chis action on the
part o1 e ks will, however, prob-
ably comipend itself o the solid bus).
Less clement of the country, espdi-
aliy ax tho banks iare not reiaxwg
therr literatity in the lease cowards
afl that 1s legitimate in the line of
commero Qs or sadustoats v estiment.
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ANNUAL BEPORT

— Gl TN -

URION BANK OF CANADA

SHAREHOLDERS ANNUAL MEETING

The thirty-fourth annual  generel
meeting  of the sharcholiers of thae
Unton Bank o Canada was held at
the banking hovse in Quebec, on Thurs-
day, June 15tn, 1849.

There were present:—Aundeew Lhow-
son,  LBsq, Hon. X. J. Price, . J.
Hale, Esq., James King, . DL C.
Thonon, Es5q., Hon. John Rhavples, J.
A Simons, Esq., Lient.-Col. J. ¥, Turn-

hull, Xamond Giroux, Isq. ., W.
Thom-on, Lsq.,, David Suath. E-q.

John Shaw, ¥Esq., Robt. Brodie, E3q.,
Licut-Col. A. A Farley, Wm. Bro.die,
Beq., Alex, Messervey, Esig., Thos, H.
Norris, Esg., Capt. W, II. Carter, ¥
C. Aylwin, Esq., JH. Iwlden, XEsq.
Peter Jolieon, 1sq., I B. Casgrain,
Esq., E. F. Wurtele, Esq., Wni Shaw,
I~q.. E. H. Dupre, Isq.

e president,  Aundrew  Thomson,
Esq.. took the chair, and requested
AMr. Fred W, Smith to act as seeretary,
and Messrs. David Smith and  Johu
Shaw as scrutincers, which was agreed
to.

THE DIRECTORS REPORT.

The Chairman read the report of
the Directors, as follows—

The Dircctors beg to subnit o state-
ment ¢ Use liabilities amd assets of
the Bank at the close of the fiuancial
year, cading 3yt May last, nlso the
following statenient of tho result of
the busluess fur the past yeari—
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1 ROFI1 AND LUSS AOQUUNT,
MAY 31st, 1899.

Batance at evedit of Profit

and Loxs Account on May

Slut, 18UB eieeireeese eesen e 26,000,038
‘Fue net prosits for the year

alter dedueting exgpenses af

nnagement, reserving lor

fnterest and uvxchange, and

making aj proputatious for

bad  ana  doubtiui  debty,

BAVEe DMOUNLED L0uives eeeeennee 222,840.76

J48,001.649

Which hasg been approprinted as fol-

lows (—
Written off Banl premises..$  4,006.92
Dividena No. ¢4, LTaree per
CEUL  cioies cetene avenns o 24,1728
Dividend No. 6o, lhree gper
CCBL  tereen cvnres asoree ooen v eeense 39,924.60
Fransferred to lest account. 100,000,00
Baulance carried torward ... SO, AUA8Y

$248,40L.89

At the fast anunund meeting i reso-
Jutionn was adopted w mcerease the
eapital of the sank LY the ssue v
e Thousaud {O,000) new  shares
payable m aceordance with tue termy
o1 the Bankmg Act. o complhiance
with this resolution, the sharpaolders
wene notinzed o their right o sub-
seribe pro rati for the new shures.
Lhe sharey were subscribed and paid
tor during the ycar. The paid up cap-
1ital of the Bank 15 now -Lwo Million
($2,000,000) dollars.

The busmess of the bank during
the year has been prosperouws.  The
asuditional  capital  has  cuatributed
materially to the incressed earnings
~the nev profit. showing twelve per
cent (e p. o) on the average paid-
up capitar of the bank.

The dircctors  regret to report a
loss of  wvwenty-tive thousaud dollara
(Z70100G), womys  [reuduiently taken
by J. il Heuderson, late accountant
at the Ottawa Lranch. The loss is
coverw! by *“The Ofticers’ Guarantee
Fund” aud though a sevious inroaa
ou this fund, there still remaius a sub-
stuntial amount to the cradis.

Dranches of the Banik have been
ostablishet at Kisiarney and Crystal
City in Manitoba, at Regina in thoe
Northwest Territories, and at Carle-
ton Piace in Ontario.

The usual inspection of the  head
ofiice aml branthes of the bank has
been made duriug the year.

ANDREW DMIOMSON,
Yresidont.
Queboe, June 15, ISy9.
GENERAL STATEMENT.
Liabilitios.
Qupitial B0ck e ce vee e ¥ 2,000,000.00

WOServe fumd co cee cen ee e SE30,000.00
Balance of profit  and loss

carrlied forwnrd ... coveeeee 33,108.8%
Rererved for luterext and

CXCRANZTC vee wir wor vee ven 31,801.82
Reserved far ribate of in.

tereat on Lills discount.

Ol cer aen nee e rerer e e . L8957

5302348

Notes of the Bank in cir-

CBIAUON wie cee are vevenenenned 1,360,137.00
Deposita siot  bearing fu.

TOTCAL cer e von wos sne seseee  1,087,054.08
Deposite iearing mterest,,.  H374,120.23
Balanees  due agents in

Great DBritadn v e o 702,088.63
Dividends anclainld .o 59046
Dividend No, 65 0 cee cor wee 39,023.60

$ 9,183,019.52
$11,727,84..00




