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Credit Systew.

At the recent general meeting of the Mer-
chants' Bauk of Canada. 1n his excollent
address, Mr Hague, general manager, ro-
forred to credit in the following words -

If you have a bad system of credit, ora
good system badly worked; if credit is un-
wisely given, or if it is too long extended; if
& hugo superstructure of credit 1s builton a
slender ba-is of capital, no matter how large
your imports and exports and railway traflic,
you will have a tad state of thinga in the
relm of credit, and particularly 1n those vast
credit-giving institutions, the banks.,

Baakers may well take some blame to
themselves in this matter ; at the same time,
in justico it must be said that they are
sometimes compelled to do what they would
rather not do.

Customers of banks, when thoy give too
extended credit, gencrally want too much
credit from their bankers, especially ia the
way of discounting long paper, and borrow-
ing by way of long advances.

Oar own discounts were never so high as
they have been this year.

‘I'he discounts of the banks as & whole,
wore never so high.

We arerot in such a period of stagnation
as leads money to accumulate iv banks while
mercantile borrowers don't want it.

They do want it, and have pressed for
it. The fact s that mary people have been
leaning too heavily upon their bankers for
some ttme back. They in turn, hi.ve besn
allowing their customers to lean two heavily
upon them.

Fivally, the retuiler has allowed his
customners to run u, too heavy accountsin
his books, and also has carried two large a
stock upon his shelves himself.

The whole system of credit in Canada
Wwants & revision,

Nearly all persons who buy and sell goods
on credit are complaining that they have
made no profit during the last year or two.
In fact there 1s a gouod deal of livingupun
capital going on,

Business oxpenses and losses eat up all that
is made by selling goods. And let it never
bo forgotten that tho average amount of losses
i3 always aggravated by the leng*h of credit

ven,
glll such a thing could bo brought about as
a generel cutting down of the length of
credit onc-half, the result would be a cutting
down of losses one-half. And the rosult of
that again wounld bo that many a basincss
which now yields no profit at all would re-
turn a fair remuneration for the capital in-
vested.

It is seldom that I bhave referred to oar
naghborsin tho Sates as furnishing us with

examples of business meothods. Andin
tho matter of sound finance and a good bank-
ing system wo bave certainly nothing to
learn. But wo may with advantage takea
leaf from their book 1u the matter of credit
giving. Such terms as are giveain Canada
are entirely unknown  the other s:do of the
line, Credit there 18 much shorter, totho
great advantago of both selier and buyer.

Literary Hotes.

Massoy’s Magazine for Juno comes to hand
this week with a handsomo cover and & fino
fruntispicee purtrait of Sir John Erccrott
Miliais, P.R.A. This new Canadian Maga-
zine gives additional ovidence of rapidly be-
carzing popular. lo addition to tho frontis-
piceo an articlo isdovoted to the now presid-
cet of the Royal Academy. with many

illustrations. Fron Gibralter to tho Pyren-
ecs, by Mary H. Reid, is continued, and
follows a story by J. J. Guan, * On tho trail
of a P, Lice.” °*Tho Paddlers Paradise is an

interesting roport of a canccing oxpedition in
Northern Oantario. Robort Burns, the Im-
mortal Bard of Scotland, is dealt with in a
biographical sketch by Prof. Wm. Clark.
There 1s a paper on "'Cyecling.” *A glimpso
of the Azores’ by Norman Maecvicar and
other articles and stories. The usual depart-
monts are replete with interesting notes.

The summer numbar of the Delineator has
soveral new dopartures, First is tho addition
of two superb colored plates—one devoted to
Ladies' Misses’ and Children’s fashions, and
ono to millinery and its accessories. The re-
gular millinery department is enlarged. The
magazino has been given a handsome new
cover, and it is printed on finer paper.
Aupother innovation is the first half of a story
by Julia Magruder. In addition to illustra-
ted resume of theseason’s fashions, this num-
ber is one making special appral to young
mothers, Dr. A. R. Schroeder discussing the
care of the baby’s health in summer, and an
illustrated article devoted to infantile attire.
Woman's Opportunities are broadly consid-
ered by Mary Cadwalader Jones. Dr. F.J.
Levisour continues his talks on Beauty.
There is & paper on the furnishing and decor-
ation of dining rooms, by Frances Leeds, and
tho departments dovoted to tea table chat,
seasonable cookery, housshold sanitation.
new books, fancy stitches and embroideries,
lace making, knitting, tatting, etc. The
Daelineator Publishing Co., 83 Richmond St.,
‘West, Toronto, Ont.

Montreal Grogery Markst.

The course of the sugar market during the
past week has besn towards lower priees,
whick is duo principally to the continued
liquidation on the part of long holders of the
raw article. The Now York market for tho
refined article has also beon weaker, and
Zranulated is now quoted at 43c. In sym-
pathy with the above the weaker fecling
noted last week in this market for refined bas
continued and refiners have made a farther
redoction of 3¢ per 1bin the prics for granu-
lated and 1-16c in low grade yellows, Oat-
side holders of granclated state that tho best
obtainablo from boyers are 4}c, which figure
holders refuse to accept, 43¢ being their prico.
Thore has been a shight improvement in the
demnand, and tho market is rather more
active, bat refiners stats that tho movement
is far from what it shoald be at this season.
We quote: Granulated at 4fc in 250 barrel
lots and over; 4 7-16 1n 100-barrel lots, and
43c in smaller quantities. Yellows rangoe
from 83c¢ to 8ic, as to quality, at the factory.

Thero was no change 1n thasituation of tho
market for syrup. busiaess being quiot and
prices steady at 1} to 23c per 1b as to quality
at the factory. .

Tho only featuro in tho molases markot
this weok is a2 salo of a cargo of 600 punch-
ouns of Barbadoes on local acoount. at 273c.
At tho Island prices are unchanged st 10c
TLe Guild prices aro 30¢ for car lots and Sle
for small quantities. Thero is no demard for
Porto Rico, and prices ars romircally quoted
at S0c.

A fair business continues to bo donoin
rico, their boing a good demand for small lots
to fill actual nvivircments, snd valuesare un-
changed. Woqaoto:—Japan standard, $5.25
to $1iv, cryswal Japan, $175 to W
standard B, §3.45, Patna, $1.25 t0 $5, and
Carolina at £6.50 to $7.50

Thero was no improvement in tho spico
market, buainess being quiet and prices rule
remarkably steady. 1° following quotations
aro what jobbers can .uy at only . Ponang
black pepper, 6 to 73c, white popper, 10c to
12¢~ . cloves, 73 08¢, cassia, 8} to 9ic, nut-
megs, 60 to 90c, and Jamaica gingoer, 153 to
16%o0.--Globe, Juns 19,

‘Tho Canadian Pacific railway has arranged
to run a sories of cheap return excursions
from Eastern Canads to Manitoba and the
Waess. Tho first leaving on June 80th; the
next on July 21st. Tho tickets will be at
vory low rats and will be good for sixty
days.

WALKER HOUSE.

The most conveniently located Iotel io Toronto
One Block from Union Rallway Depot
A first-class Fanilly and Commercial Bouse

Teorme ftrom §$2 a Day
DAVID WALKER, Prornigror.

Gorner York and Front 8ts., TORONTO, Ont.

No Trouble

to fu:nish information about
splendid Service offered via
“ The North-Western Line”
from Minneapolis and St.
Paul to Milwaukee and
Chicago—it’s a pleasure. If
you ccntemplate a trip
East, please drop a line to
T. W. Teasdale, General
I assenger Agent, St. Paul,
and receive illustrated ¥ol-
der, Free, with detailed
information about the three
superb trains leaving Min-
neapolis and St. Paul every
day in the week, for Mil-
waukee and Chicago together
with any special information
you may desire. Your
Home Agent will sell you
tickets via this first class

line and reserve you Sleep- ’

ing Car Berths in advance,

WISGONSIN CENTRAL

LINES.

"

LATHST TIMI CARD.

Daily Through Trains.

1T 45 3.3 pm, Ly dinneapolis, At} 840 am
125 bea! 715 plLy. 5t Pagl  Ar| 800 am
$.05 pmjLy. Duloth Arjil.l0am
715 pmiLv. Ashland Ar] 815am
7.15 am!10.05 amiAr.  Chicegs Lv.| 5.00 pm!13.40 pm

Tiokete 90l and baggagas chocked through $0 all
peinte 1n the Unlied Statos and Canada.

Close ccanection mado in Chlcago with all tralng
Tant aod Soath. Al tralorotog

For tull Information apply 40 yous nearses t'.a.¢ agezt
or

JAS. ©. POND,
Geo. Pass. A} Wilwaukes, W
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