
At the receait general meeting ot tise Mer-
chants' Bauk ot Canada, au lhie excellent
address, Mr Hague, geaar-ral manager, ne-
fenrred ta credit in the tollewizag -words

If yau bave a bad systens et credit, or a
geod systean badly worked; it credit is un-
wiaaely given, or if it is tee long exteuded;t if
a hugo superstructure et c'redit as built on a
siender baiis of capital, ne mattor isow large
yeur importa and experta and railway tratffc,
you will have a bad state ut tirgz su the
reins et credit, and particularly sn those vast
credit.gsving institutions, the banks.

Baakers nsay ireli takle saine blanse ta
themsnL-vts in tisis matter ; et thre same time,
in justice iL must be said tisat they are
sesuetimes censpelled ta de iv'hat they would
rathier net de.

Customers a! baulis, when thoy give tee
extended credit, gencrally want tee, nucli
credit frens tiseir bunkers, espeoially in thse
way of disceuntang long paper. and borrew-
ing by way et long advunces.

Our ewn discounts were nover se higis as
they bave beau thas year.

The disceunts et tise batiks as a whole,
were nover se laigli.

We are net an such a porsod et stagnation
as leads snoe te accumulate an banks 'while
mercantile borrowers don't irant it.

They do want it, and have presseil for
it. The tact as that many peeple have been
leaning tee heavily upon their ban kersi for
ganse tise bacS. They in turm, ha.ve been
a!lowing thiser custonsers te, lan toc heavily
upon thens.

Firiaaly, thse reu.iler bas ullewed his
custamers to run u j toe, heavy accounts in
bishbooks, and aise, bas carried, tue large a
stock upan bis shelves himsaIt.

Thse wisole systos etf credit an Canada
wunts a revisien.

Noarly ail persorns who buy and saU goods
un credit are cemplaining that tisoy have
msade ne profit during tise last year or two.
Iu fart thore as a gaod don! of living ulaun
capital going an.

Business expenses and lasses ont up ail tisat
i9 mado by selling geeds. And let iL ubver
ha torgetten that the average ameunt et loms
is always aggravated by tise longbh et credit
gaven.

Il sucli a tharag coold ho brouglit about as
a generai cutting down et tise length of
credat eue-haIt, the result would ho a cutting
dewn et fosses eue-hait. Ansd thse result et
tisat ncain would ho that anay a businessl
whicis noi yields ne profit at ail would re-
tomn a fair remnnration for tise capital in-
vested.

IL is soldes tisai 1 bave netered ta our
neugisbrs an tise Statest as f uruash:ug us wstis
geed examples ot business nietheds. And in
thse matter ot seaand finance and a goed bank'-
ing system ire have certaiajly nthingt
learn. ButL ie mnay with adrantage take a
leaf tram thisor book an the zuatter et credat
giving._ Susal tarais fas are gsvcra iu Canadta
are entirely unkuairu thse other sade, etthe
lano. Credat there as mauch shonter, ta tise
great advantageo f bath seller and bayer.

Liteiary Notes.
Massay's Magazine fer June cames ta band

tisis week witis a handsorne caver and a fine,
tnuxaaspi.eS puirtrut o! Sir Jlie Everot.
Millais, P.R.A. Tis now Canadiaa Maga-
zine givcs additional evidesice ot rapidly be-
coan.ag papular. In addition ta the freutas-
pic-ce an article is dovoted ta tise now prtsid-
cnt. ot tise RoyaI Acadonsy. wits nany
iDustrations. Fre.n Gibraltor te tise Pyen-I
oes, by Mary H. Roid, ie continued, anad
teoirs a story by J. J. Gunas, " on tise trail
of P. I4ice." - Tise Paddlers Paradiso ia an

interesting reot1 a canoeing uxpodition in
Nortisora nta.i'o. Robert Burns, tise Im.-
murtal Bard of Scutland, is deait ivjth in a
biugraphical sketch by Prof. Wmn. Clark.
Thora is a paper un -Cycling.'ý "A, glicnpse
ot the Azores" by Norman Macvicar anad
other articles and aitories. Tho usual depart-.
monts are reploe with interesting notes.

Thse summor numbar or tho Delineatar bas
severai new departures. First is tise addition
et two, superb colored plates-one devoted ta
Ladies' Misses' and Children's fashions, aud
one ta anîllinery and its accessories. The ne-
gular millinery departinent is enlarged. Tho
magazine has heen given a laandsome new
caver, and it is prnted on liner paper.
Anotiser innovation is the first hait et a story
by Jua Mag-ruder. In addition ta illustra-
ted resunte of tiseseason's fashiosas, this nom-
bar is one anaking special appe'al to young
inothers, Dr. A. R. Schrooder discussang the
cure of the baby's bealtis in sumneer, and an
illustrated article devotod ta infantile attire.
Waniman's Opportuities are broadly consid-
ered by Mary Cadwalade- Joncs. Dr. F. J.
Levasour continues lis talks on Beauty.
Thome is a paper on the furnishing and decor-
atioa of dining rons, by Frances Leeds, anad
the departments dovoted ta te&, table chat,
seasonable cookery, household sanitation.
new books, fancy stitches sud embroideries,
lace making, knitting, tattinZ, etc. The
Delineator Poblishing Go., 83 Richmond St.,
West, Taroatt, Ont.

lontreal gracery Ilrket.
Thse course of tho sugar mnarket during thse

past week lias been towards lower prises.
wbich is dao principally te thse continued
liquidation on thse part cf long holdera of tho
raw article. The New Yonk market 'fer thse
refined article bas aise beau weaken, and
gratiulated is now quoted at 41c. la sym-
pathy with thse aboya thse wuaker feeling
notait last week in tus marliet for refad bias
continuedl and refiners have made a turtier
reduction et je per lb in the price for granu-
lated and 1-16e in 10w grade, yellows. Ont-
aide holders et granulated state tisat thse best
obtainable frein boyers are 4Jýc, whacis %"ur
isolders refuse ta acropt, 4ec being tiseir price.
Thome nus been a Bligisi mprovement in the
dernand, and thse market is raLlier more
active, but refluns state that tise movernent
is far frein wviat it sboald be at tisis samson.
We quota:- Granulated ut 48c in 2M0 barrel
lots and over i4 7-16 an 100-barrel lots, and
4ýc iu sanaller quazatities. Yellows range
tram 3,ue ta 8lc, as te qualfty, attse factory.

Tisere was ne chsange an the situation et tise
mnarket for styrup. busiaess being quiet and
prices stcady at li ta 2bc per lb as tu qualaty
at the factory.

Thse only tenture in tise anelases snarket
tisswcak is asale of a cargo et 600 punch.
ons et Barisadoes en local acoount at 27iC
At tise Island prices are uncsangoIl %t lue.-
The Goild prices are .1& for car lots and Ste
for susall quantities Tis=r is ne dexnand for
Porto Rico, anad prices are nominally quoted
ait SOc.

A fasir bnsinma continues ta bo done in
rice, their being a goed demand for ainsi! lots
ta fili actual ni'rnirements, and values are un-
chauged. '%Va quoto :-Japan standard, 31.25
t .1v rsa lpn $1.73 te tZb5uo
standard B., $3.45, Pata, 31.25 ta $3, and
Caralina ait $6.50 ta $7.50

There was ne improvement in thse spico
market. businoss being quiet and prices raIle
rearablysteady. T' fe!lowssg quotations
are %riat >ubbezs casa n~y ut oaly . Penang
black pepper, G ta 7.c, white pepper, 10e ta
12f-. claves, 7à to9c, cassis, Si te 9je, nut-
me4ça, 60 ta 90c, and Jamaica ginger, 15J taj
18jo.--Globe, June 19,

Thoe Canadien pacifie railway bas arraxgtu
to run a sories of cheap return excursions
from Ea.stern Canada ta Manitoba and the
West. Tho first lcaving lin Juue SOth; thse
nez.t on Jialy 2lst. The tickets will bc at
very low rat is and will be good for sixty
days.

WALKER HOUSE.
*Ia moit cosavenientiy located Ilatlai Toronto

Omi s tock from Union Ratllway Depot
À lirt-lffl FamlUy ansd Commercial Ilouse

Tejrmi tiromý «Q 4a D»àw
DAVID W ALRLEU, Pneoaarreaa.'

Conjbr York snd Front St.., TORONTfO, Gqt.

ITo Trouble
to fuz uish information about
Splendid Service offered via
IlThe North-Western Line"
from Minneapolis and St.
Paul to Milwaukee and
Chicao-it's a pleasure. If
you ccnitemplate a trip
East, please drop a lino to
T. W%. Teasdale, General
1 assenger Agent, St. Paul,
and receive illustrated Fol-
der, Free, with detailed
iniformation about the thrce
superb trains leaving Mill-
neapolis and St. Paul every
day in the week, for il-
wvaukee and Chicago together
with any special information
you may desire. Your
Home Agent will seil you
tickets via this first chus
line and. reserve you Sleep-
ing Car Berths in advaîîce,

on application.

'WISCONSINI ORRL

DaJIy Through Trains.
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