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is really a light mattor after all. I they can
arrange to pay a less sum and still continue
their business, thoy will como to think in
timo that it is quite the corvect thing to do
0.

Asidoe from this view of the matter there
are also purely business reasons which can be
urged against the custom of compromising
It is unfair to those who are striving to pay
100 cents on the dollar. to force them to com-
peto with another in the =ame branch of
trade who is only paying 50, 60 or 70 cents
as the case may be. .Jobbers are Lound to
protect the trade from the competition of
those who would like to do business on the
basis of payirg 5V cents or so on the dollar.

The decision of the Winnipeg jobbers tu
refuse all compromise propusitivi has already
had a guul cffect un the trade.  Suie assign-
ments have evidently Leen iuwade with the
oxpectation of being able to force a com-
promiso settlement from the jobbers. They
have ‘ailed and the estates have been wound
up. It only remains for the wholesale houses
to persevere in this line of action to bring
about in time a much healthicr moral senti-
ment in the matter of paying trade linbilities
in full.

PROVINGIAL FINANGES.

Provincial Treasurer MeMillan delivered
his budge® speech in the Manitoba legislature
on Monday last. The total expenditure of
the past year had been $975,518.61.  The total
rovenue was £618,094.25. Mr. MeMillan
endeavored to show that the expenditure had
increased only where rendered absolutely
necessary Ly the increase in population, and
he made out a fairly good case in this respect.
The expenditure on account cf the adminis-
tration of justice and the .naintenance of
public institutions i3 necessarily much
greater now than it was when the presont
administration came into power.

The most important statement made by
Mr. McMillan was that to the effect that
hereafter it would be possible to keop the
expenditure for all purposes within the
revenue of the province. In past yemrs a
considerable oxpenditure has been necessary
on capital account, to provide public institu-
tions, etc., but these having now been
provided, *‘the capital expenditure,” said the
provincial treasurer, “was protty weli over.”
The cstimated revenue for the year is placed
at 8717,089.74. and the expenditure at 8716,-
274.68. The estimated revenue is about the
same as last year in all items except the
increase of 380,000 in subsidy fromn the
Dominion  government.  The estimated
expenditure is about $10,000 less than the
ordinary expenditure of last year. 'The
estimates are given in detail in another
column,

MANITOBA'S VAGANT LANDS.

Tho Commercial has referred in recent
issues to the movement inaugurated by the
Winnipeg Board of “I'vade to secure settlers
for our vacant !ands. The movement is not
intended as a moncy-making scheme. The
porsons who have taken up the work are
simply acting in the best interests of the
country at large. There are large quantities
of choice land, even in close proximity to

good markets, which are lying idle for want
of settlers. It is the object of the present
movement to encoutage the settloment of
thess lands.  What form the effort will
eventaally take it is impossible to say at the
motnent.  Much will depend upon the activn
of those who hold the vacant lands,  Cousid-
erable quantities of theso vacant lands are
held Ly private parties and corporations,
Targe quantities are also held by some of the
rural municipal corpurations.  Mueluis heped
fram the ection the latter bodies will tako in
tho matter. Il a large area Jf land can be
placed at the disposal of the committee
having the work in hand, on a basis which
will permit of their guing ahicad in thenatter,
the success of the muvement is assured.  The
whole matter, we may say, hinges on the
question of Wbtwinitg coutrol of the laud ona
favorable basis.

The comuittes is now investigating. with
a view to finding out what lands can be had,
and on what basis.  Every eifort will be made

“to expedite the work. so as to c¢nable the

conmitteo to legin placing settlers in
the spring. Already quite a number
of applications have come in from parties
who want land, so that thero is work to be
done at once in placing settlers, if the lands
were arranged for.

Much, we said, i3 hoped from the rural
municipalities, Some municipalities near
the city have already intimated that they
are willing to place their lands at the dispozal
of the committee. Targe arcas of land are
annually sold for taxes in Manitoba and these
fall into the hands of speculators. In some
cases the lands have been bought in by the
municipalities, who now hold large quantities
of land, It would pay the municipalities
much better in the long run to hand these
lauds over for freo settlement, rather than
hold them for sale at & price which wonld
mean that they would remain vacant for
years. If they are settled up at once. even
though they should be given (ree to scttlais.
they would at once begin to bring in a
revenue to the municipality, which they will
not do while they are idle. Desides, the
settlement of the lands would improve the
value of surrounding property, and the in-
creased number of settlers would enable the
municipalitics to proceed with the work of
road-making and other local improvements
to better advantage.

There is no question as toobtaining settlers.
provided the lands can be got on the right
hasis. Several hundred settlers are already
in view, though the movement has only been
started and has not yet taken definito form.
If the lande can be obtained right, we beliove
there will be no difliculty in organizing a
colonization company on a basis which
will result in a rogular “boom™ in the settle-
ment of the vacant lands in the organized
municipalities of Manitoba. Such a con-
dition is greatly to be desired, in the interest
of the advancen.ent of the country, and it is
to be hoped that those municipalities holding
lands will bo prepared to at unce grasp this
opportunity, and thercby cnable the com-
mittee to go on with the movement,

What form the movement may tako, as we
have already said, cannot be kunown until
full information as to the lunds has been re.
coived. 1f the holders of vacant lands are
willing to turn tham o er on tho right base,
a company could Lo formed of representative
wen, to take the management of the work «f
seeurtng  settlers, Sueh a company could
borrow money on very favorable terms, to tv
used 1 placing settlers on the lands, Wene
ticed recently that 81,050,U00 had been borruw-
cd in England at a rate of § of 1 pereent.  Of
courso such a low rate as this could not b
secured, but it indicates thata very low rat.
could Lo secured by a responsible compan,,

We will not, however. attempt to autiv,
pate what may resalt from the present juov.
went. The tite, however . is most uppurtune.
The pussilulities are great indeed.  Thous
ands of families in the drought-strichen
uwesteth states are anxivus to  move sviu
where, bat they dv not huow where to go.
Soms of these, representing hundreds o
families, are already in communication with
the committee here. It remains with our
own people, who hold these lands, to come
forward and place them with the committee,
and if they do g0, we bolicve such a move
ment of settlers to the organized districts of
Manitoba will result, as was never before
felt in this country.,

MERCANTILE INTEREST CHARGES.

The irregularity of interest charges in
mercantile business is a matter which is per-
haps worthy of attention. Interest charges
vary all the way from 6 to 12 per cent,
When the charge for interest on overdue
accounts gets beyond 7 or 8 per cent, it is
becoming rather steep and inust be felt a
grievous burden to those who have to submut
to riich & charge. FEven among wholeale
houses there is a wide variation in the rate
of interest charged on overdue accounts, anl
it would no doubt be a business-like pro-
cedure if some understanding were come to
among wholesale dealers to agree to a
uniform interest charge in such cases. It
would look more businees-like to have a
uniform rate of interest. and it would besides
save some of the disagreements which some-
times arise from interest charges. If all
jobbers adopted- & uniform rate of interest,
there would at least be much less reason for
complaint on the part of retailers, Joblews
would no doubt prefer the payment of
accounts when due; rather than havo occasion
to charge any interest at all. At the same
time, whon a high rate of interest is charged,
and compounded at frequent intcrvals at
that, it is a severe tax upon those who ave so
unfortunate as to be behind in their jay-
nmonts.

UNNECESSARY DRAFTS 0N DEDTORS

A merchant complains to The Commercial
in the matter of drafts, He asserts thatitis
the custom of some wholesale houses to draw
frequently at signt upon retailers who arein
arrears to them, although thoy know well
that the drafts will bo refused. The exchange
is charged up cach time against the retail

(Continued on page 582.)
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