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and thereafter an auiount ejual to live cents per ton on the output.
The ainount now in the sinking fuîîd bas been invested ini United
8tates bonds.

Report (f the Treumiuîer, Jmanuy .1, 189,J, te FCSPuo!, 28, 1895.

Net proceeds $1,020,537 tons coal,
less cost iuîniig, tran sportatio)n,
royalty, etc..........$ 184,075 01

Profit on Steainshîps, railway,
barges, etc.......... 196,87:3 43

Froni which lias been 1paid-
Balance sinking fund (1893).
Interest .............. ........
Divideiids, preferred stock..
General expense ...............

Balance .................

Eerlin

$320 4:3
17-6,864 31
120,000 ou
47,857 69

$380,948 44

345,042 43

$3 01

Add- Surplus frein 1893..........
4 rnonthis' iîîterest allowed in 189:3

statemient afterwards paid in
above interest accout........

Total ...................
For whiclh provision must be made

for -
Dividend preferred S t o c k, 2

mnîtlis, Jan. and Feb., 1895 .
Suuidry accounits payable...
Sinking fund ..................

Add subsidy received for railway

construction ...................

(fross surplus............

$51,977 48

:30,000 00

$20,000 00
3,343 45

28,055 05

819748

$117,883 49

51,398 50

8,66,484 99

64,000 00

$130,484 99

-echÏe m XA1rkcs
JAGKSOI, COCHRAJIE &COB

Manufacturers of

WOOD WORKINO MACHINER Y
SIIAFTING, PULLEYS, ETC.

REPAIRINO AND CASTING
PROMPTLY ATTENDED TO

EnLIENýT
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]R : JID
The following letter froin A. Moyer & Co., [Palmecrston, Ont. Our milis ail start up the saine

way. No vexatious andl(i XIoflsivC <lliys. A few $100 SAVED in the cost of p)uttihg
iyouîr nilli 15 asily SI>)EN r ysndn u poor flour to your critical customers whcn

satug 11, ifjullig a reputalticit that wili takc nîonths to rc-cstablish.

,ST1RATFORIJ MILI, BVTLI)ING CO., PALMERSTON, ONT., JUllel1tih, 1895.
STRATFORD, OINT.

l)EAItSj~--Ai ruing anir ild t1iolrotltiIiIy tcsting the 10(0 barrel miii that you rc- nodell-

0(1 for me, 1 take picasure in stating that you have complcted tUe, contract to iîy entire
Satisfitction. The quality of flour and yicl(l is eveil bettcr than I expcCt0(iý or your guarantee

Called for., The miii startcd off without a hiitchi, and te flour provc(i satisfact.ory fromn the
Start, andti iot a spout or a picce of cloth had to ho changcd. 1 shall be pieascd to show
anlyoîe who is intcrestcd in mîodern înilling our miii. lloping th-ft you wiii meet with the
SUCcess you deserve, we are, Yours truly,,

A. MOYER & CO.

The Stratford MViii Building Co. Ltd.
STRATFORDe ONT.
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