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NEW YORK EXCHANG.

ACTIVE DEMAND FOR ALL
STOCKS.

A MUCH FIRMER FEELING
GENERALLY.

TOBACCO ERRATIC, AS USUAL.

ADVANCE CAUSED BY
SCARCITY OF OFFERINGS.

Just before the opening, calles
received from London indicated that
the panicky feeling which prevailed
in that markegatthe opening had sub-
sided to a large extent and that th:
opinion of the best informed finan-
cial cirles was that the pr sent diffi-
culties between ureat Britai:« &
France would be settled without
an outbreak of war and con-
sols, which sold early at 107, rallied
to 1074 and then enjoyed a farther
advance up to 108,

This latter advance apparently:
being due to the announcement of
the resignation of the French minis-
ter of war. His resignation was
looked on as indirating a peaceful
gettlement of the dispute, because
it was he who was responsible for
Marchand’s expedition to Fashoda.

New York, Oct. 25.

EARLY NEWS.

Twenty active stocks yesterday
touched the lowes point of this sum-
mer.

Considerable sain in activity at
expenses of values. Heavy London
gelling in forenoon, and the joint
traffic decision demoralized Bulls,
bringing considerable liquidation.

Sentiment after the close rather
mixed but tendency generally bear-
ish.

A sharp break occured in London
to-day, co sols falling over 1 p.c.
and American stocks 4 to 1 p.c.

This was apparently more on fin-
ancial trouble than on politics.

Exchange was very strorg, with
indications of a further advance.

3 Scotch Banks are drfawing on Lon-
on.

It is understood that the new Chi-
cago line has to pay Chicago ter-
minal trust Company over $100,000
per annum rental.

St. Paul, third week
$97,819.

Sugar loaned at 1-32 last night.

GENERAL NEWS.

Arbitrage Houses have received
cables from London stating that
their market is better, and not to
sell over here, as they cannot buy
over (here.

Atcheson Pfd. very strong. Halsted
Hodges, Adams and McNeil each
bought 1,000 shares. Grosback & 8.
large sellers of Tobacco, Dominick &
Dickerman bought.

GOSSIP.

The stock market yesterday was
obviously inconsistent, for a time it
maintained strength in face of indi-
cations of continued gravity, in the
relations between France and Great
Britain. It developed weakness only
when the announcement was made,
of the U.S. Supreme Court decision,
holding that the Joint Association
violated the National Anti-Trust
law. The decision was no surprise
to shrewd railroad managers, it
would, however, adversely affect the
investment and speculative circles
the world over.

increase

FRENCH CHAMBERS MEET.

. The French Chambers meet, and
considering the excitability of the
people, it is difficult to predict what
will happen. The general expecta-
tion seems to be that the Brisson
Cabinet will fall, and that the Presi-
dent will find it extremely difficult to
form: another cabinet. Considering
the grave difficulties which confront
France both at home and abroad.

Another disturbing feature in the
French situation is the fact that the
Court which is revising the Dreyfus
case probably will arrive at a deci-
sion this week. Should the friends
of Dreyfus be successful in obtaining
a new trial, riots in Paris are not un-
likely. The foreign situation would
be sufficient to exercise a depressing
effect on our market. There is an
important reason for lower prices
outside the political complications,
abroad, the
Court yesterday practically affirms
the constitutionality of the Sherman
anti-trust law. London sales yester-
da%were the large:t for many weeks.

hether it will sell to-day and the

ecision of the Supreme
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stock maintain the same resistance
is doubtful. The temper of the Room
last night was less Bullish than for
gome time. St. Paul earnings for the
3rd week in October are excellent.

- ENGLAND AND FRANOE.

There is nothing in this morning’s
news to indicate that the relations
between Great Britain and France
are any less strained than they were
yesterday.

WHEAT AND COTTON.

The wheat market is strong, being
§ up again, while Cotton market is
heavy. Af)pa,rently there is still a
strong feeling in London that there
will be no war, but the situation is
grave. :

LONDON,

The London market opened weak.
Consols dropped to 107, being a de-
cline of 1} from yesterday’s prices,
making a total decline in two days of
2 p.c. A moderate rally, however,
has since taken place and the declin®
is now said to be only # p.c. since
yesterday.

METROPOLITAN RAILWAY.

The showing in Metropolitan Street
Railway for the quarter ending Sept.
20th is also very good.

The showing of the next quarter
will be even better as the company
will then be benefitted by the open-
ing of the Sixth Avenue surface road.

New York noon, Oct. 25
AMERICANS STRONG.

London Houses had private ad-
vices informing them that prices for
Americans were advancing and ad-
vising them to sell sparingly, as the

offering of stocks on the other side
was light,

The Wormser brokers were speci-

aily active on the Bull side.

Sales by London houses amounted
to about 5000 shares. '

TOBACCO.

_American Tobacco was fairly ac-
tive and very nervous finally becom-
Ing weak on rumors of new and un-
favorabie developments. There is
heavy manipulation in it.




