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the opinion that wooden railways are emiueatly cal-
culated to supply a want long felt in this Proviuce,
and wiil prove most valuable in opening up and de-
veloping the resources of the new townahips.

At the present time all the natural wealth of the
newer portions of the country (with the exception of
a part of the pine) is useless, in fact a nuisance, or
poeitive loss to the settler frora the additioual labour
it necesritates in clearing up his land, over the prairie
l1and of the west. Without railway or water transpor-
tation to give them a money value, these heavy bulky
articles cannot ba profitably taken to market a distance
of from thirty to one hundred miles. Neither will pot
ashes, obtained at a heavy cost, pay for the time and
expense of making and transportiog over a long
rough road to market; on the other hand, with the
cheap wooden railway in operation, the whole position
is reversed by practically bringing the points of sup-
ply within reach of a market. The new settler at
once obtains a proper remuneration for the labour of
felling the timber (his firet crop,) and in this manner
maintaing his family during the time the clearing isin
progress, soon rendering his land fit for cultivation,
and self-supporting; and the market and the money
thus brought to his door, will in a few years place
him in comfortable circumstances. While without a
railway and its attendant advantages, the backwcod
settler has but a life long struggie with poverty anad
toil, in which he very frequently ruccumbs at an early
age, or leaves the country in disgust for the prairie
land of the west.

A railway of this kind will tend more than any other
means which can be adopted, to the rapid set:lement
of our lands, and s0 both keep the native population
in the country and incite immigration,

Railways of this description can be built for one-
third ot the cost of the iron road. The importance
of such & reduction in the first cost of railways in a
country like our own, where capital is scarce, where
for a time at Jeast, the traffic must be small, where,
at the outset the benefits derivable from such under-
takings consiat of the dovelopment of the country
served by them, and when this reduction In their
first cost does not entail any loss when the increaze
of traffic requires an iron rail, can hardly be over
estimated.

That these roads are possessed of the advantages of
cheapness of construct on, combined with a capacity
equal to, if not surpassing that of several railways
now in operation in this Proviuce, your Committee
believe to be beyond doubt. Coupling this with the
fact that the speedy rettlement of the country, and
development of its resources, are of paramount im-
portance to our future welfare as a Province; and
remembering the tritling sccoess attending tho large
expenditure which has been made in building long
Jines of colonization roads.

Your Committee are convinced that no more ini-
portant subject has baen brought under the considera-
tion of the legis-ature of the Province, than that ot
wooden railways. And would earnestly commend
them to your favourable consideration, as by «far the
bost and cheapest, means yet devised for developing
the resources of the country, and securing its speedy
settlement with an industrious und happy populaticn.

BUSINESS KINTS FOR THE NEW YEAR!
{SKCOND ARTICLE.)

T the close of our article last week, we promired in
ocur next to throw out a few hints to those
hitherto unfurtouats business man who have quali-
tications whioh, if properly applied, would render
them successful. ’

And first, we would say: Be enterprising ! At the
present time of day, you seldom find & person pros.
pering whose stock or manufactures are not up to the
mark—are behind the times. Twenty years ago, when
Canada was comparatively & wilderness, and com-
petition in the different branches ot trade slack. the
lethargic, sleepy-headed, old-togy tradesmen might
have managed to make money; but those haicyon
days have passed away, and 80 has passed the cream
of business into the hands of the enterprising. wide-
awake, live men, whose superiority in energy, tact
and perseverance soon places thern in the front rank
in their particular localities, The great aim should be
to be able to offer the public something better and
cheaper than anybody olse, and when any business
man is able to do this, with ordinary prudence in
other matters, he will have Jittle cause to complain of
+ hard times,” and that he cun’t do & business.

There are hundreds of apparently sensible men

whose wares are constantly inferior to those of their

neighbours—whose stores or shops are dingy, dusty
and often dirtv—and who. when they have something
attrrctiva to offer the community, find they are a day
behind the fair, aod that their neighhours have been
offering it for months hefore and stocked the com-
munity: such men, we ray. have no right to expect
success. It the truth must be plumply told—they
don’t deserve it! 1f the reader belongs to the Rip
Van-Winkles, the sgorer he wakes up to his folly the
better.

We would strongly advico the adoption of the rule:
fay as you go! Wherever a person in businers can
possibly pay cash for stack or goods, it should inva-
riably be done. Nob .y knows but those who have
fried it, how much money is made in conscquence of
purchasing with the specie in hand. Profita at both
ends goon run up! Let a cash buyer go to any of our
commorcial centres —Toronto, Montreal or Halifax—
he will become known marveliously quickly, and soon
learn how to secure good barzains. When it i
necessary to buy on time, which is unfortunately too
oftenthe case, there is at Jeast vo reason why *‘ pay
as you go!"" should not be the motto in all minor
expenses. We have no horror of debt. I a man gets
into debt judiciously, he may make money by it. But
how few there are who o this, and, therefore, we ray
to the business man who wishes to be successful,
‘‘pay as you go,”’ at least to the uttermost farthing
you can. That inimitable Yankee humourist, Josh
Billings, once got off the following clever morceau—
which we heartily commend to our readers—on tle
important theme:

‘PAY A8 YOU GO.”

“This little maxim haz bin mcdextly at the rarviss
ov the wurld for age:, suppo:tcd by no pertickler
yretenshums tew rheterick, cadense, or pompus period,
{)ut brimtull and revning over with pratikal phitoso-

hee and plebeian sense, sdapted tew the latitude and
ongitude of every human kritier. It kontanes within
its fore blessid monaseilliables an analasis ov wealth;
it is fortin’s stepcin stone aud a Jetter ov credit nun
kan distrust wherever it goes. It iz the right bower
of ekoncmee apd maid ov honnur tew plezzure—tillz
the day honrs with kwiet ard drives the baliff from
the nite dreem. * Pay az yu go,’” and yu wil kuo how
fast vyure a going, how fur yu have goue, and when it
is time tew stop. Tradermen will bow when they
meet yu, and det with its hungry woif tred will starve
on yure trail. ‘Pay az yu g’ temperz luxury and
chastens want, adds dignity tew the poor man, and
grate tew the rich man, wrongs nun and is justiss tew
ull. Here iz an antidote for much that iz the philoso-
pher’s stone; here iz & motto tor manhood; here iz a
jeaven for enny sized lump. Yupg man pay az yu
go, and whin yn gits old yu wiil not depart from it;
other vartues will sartinly cluster sbont yu: and whin
vatur hands in her last bill. yu will be awl tho better
prepared to ‘pay azyu go.” "’

It is quite probable, friend, the cause of your past
want of success has bzen: Long Credits ' Thousands
have been wrecked on this reck. We venture to asses-
that there is no important locality throughout out
country in which there are not some who do a large

bueiness, but whose protits filter away to less than.

nothing in consequence of the absnrd credit system in
vogue, Thanks to increasing wealth and intelligence,
this evil is not 8o great as it once was. But in mapny
parts it is still a gigantic evil, and in all its injurious
influence is more or less felt. Buth buyer aud seller
suffer from it The tormer has always to pay more
than the value of his purchases whilst the seller gene-
rally gets his books encumbercd with accounts which
he cannot realize upon, and many of which ultimately
become worthless, frequently rendering him ‘ hard
up,” and not unfrequently landing him in bank-
ruptey. .

The writer has in remembrance one tradesman who
was wealthier ten years ago than to-day, who had
numcrour good accounts on his books for several years
without rettlemsnt, and had some which bad run
over ten yoars, the partieg trafficking back and for-
wards al} the time, without ever o settlement having
been made! This is, of course, an extreme oase; but
illustrates the maguitude of the evil. INeed we say
that the person to whom we refer has, if anyting, been
progressing crab-like of late years, and that at one
time he narrowly escaped going down altogether. But
1or the folly of giving such credits, he would to-day
have been one of the wealthiest men in the wealthy
locality in which he residea. Let the reader rest as-
sured that the short credit system, even it your trans-
actions are less, is the bst road to success. and if vou
have been heretofore erriug on the other side, take
care, with the new year, to turn over a new leaf in
this respect.

Another advice worth remembering is: Jnvest @
little in Printer’s ink' 1t pays. Publicity now-a-

days is a necessity, ifa good bnsiness fs to be done. It
don’t do in this matter any more than in morals, to
hide your light under a bushel. If you have a better
urticle to sell than your neigbbours, 1et the public know
it. If you have one that is cheaper, don’t keep it
hidden from purchasers. Go over to the printer and
advertise judiciously, aud you will find it one of the
best investments you ever made. Take care that sou
fulfil whatever you promise through the Press, and a
htile printer’s ink will soon prove itself to be not the
least important element of business success. .

We might go on and add to our New Year -business
hints. We might speak of the importance ot living
cheaply, of making prompt collections, and keeping
down unnecessary expenses; but our ‘‘preach’’ on this
text has already exceeded our customary llmits. We
have endeavoured to throw out a few sessonabte
hints, which may be useful to the business community,
aud we hope some who have hitherto been unsucoess-
ful, acting upon our advice, will be able to show a dif-
ferent result before the close of the year,

THE BUFFALO AND LAXE HURON
RAILWAY.

[ HE report of the airectors states that ot the amount

annouuced in the last report as paid by the
@Qrand Trunk Company, in settlement of the sums due
to the company up to June, 1868, £12,500 had been
pa‘id to the bondholders’ trustees. After protracted
negotiations, conduoted in a firm yet conotiliatory
8pirit by the present directors of the company, Messrs.
M. H. Maxwell, 8. R. Healey, A. Ashton, and J. J,

Stitt, they were now happy to report that such modif-
cations and councessions had been secured as enabled
tivem to recommend for adoption & new Arrangement
in lieu of the existing Parliamentary agreement, and
in settlement of all questions iu dispute betweel; the
two companies The agreement provided for a rent-
chsrge, payable by the Grand Trunk Ruilwav to the
Buffalo una Lake Huron Company in perpetuity, by
hall-yearly instalments within two months slter’the
1st of January and the 1st of July in each year, say—
tor the f\lrear ending the 1st of July, 1869, £42 g)o-
ending the 1stof July, 1870,. £45,000; ending.the 1st
ot July, 1871, £60,000; ending the 1st of July, 1872
£55 00; ending the 1st of July, 1875, £63.000; ending
the 13t of July, 1874, £85,000; ending the 1st of July,
1875, £66,000; en?ng the 1st ot July, 1876, £67,000;
eudiny the st of July, 1877, £67,000; endiug the lut of
July, 1878, £69,000; and for ever subsequent year
470,004, fo the amount of 1.42,5({) per annum the
rent-charge was to rank next betore the First Equip-
ment Bonds of the Grand Trunk Company and the
balance would rank next after the Second Equipment
Bonds, which the Grand Trunk were now authorized
to raire. The ordinary shares of the Baifalo Company
were to be exchanged~one-half, or s&y £616,000, tor
the like amount of Grand Trunk Fourth Preference:;
one-half or say £615(00 for the like amount of Grand
Trunk Ordinary Stock. The £42,600 ot the rentcharge
payable for the year 18639 wus to be liquidated in
Grand Trank Second Kquipment Mortgaxe Bonds at
par, but available only upon the new agreement beiug
ratified by the Canadian Parliament. The formal
embodiment of the agreement was now being pre-
pared by the solicitors of the two companies, and
would be submitted to the proprietors at meetings
epecially called for that purpose. The terms now
proposed might be cousidered far short of what this
compaay believed thev were fairly ontitled 1o, sill, in
view ot existing circumstunces, and to avoid, if ;;oa~
sible, & barassing and costly struggle too likely to tol-
low their rej.ction, the Buard unanimously advised
their acceptance, Tlhe injuries which the two com-
pauies had it n their power to inflict upon each other
would be poor compensation for the indefinite post-
ponement of auy share in the prosperity which ap-
pearcd again about to dawn upou Caaadian enter-
prise. The capital account to the 80th of June jast
showed tha; £1,741,056 had been expended, leaving &
baisunce ol £74,016 —London ifmes,

SHIPBUILDING IN NOVA ECOTIA,

'[\HIS branoch of industry has been active the past
season,in Hants and Kings counties. Inaddition

to the several launches recently announced in our
columns, & fine snip of 1050 tons, named the British
Amerwca, and said to be the finest vessol of her class
ever built in Nova Soutia, was lsunched sbout four
weeks ugo from the shipyard of Ezra Churchill, Esq.,
at Hautsport The Brifish America took on board &
{ull cargo of deals at Hantsport, and sailed for Glae-
gow on the 28rd ultimo,
ngln tf Ntogh{h&qa has two vissels on the stocks at
ort, both under way—a ship of 1

ha{‘]uepof a:)l()ut 400 tons, ¥ v 000 tona od 3

aptain Joseph Lockhart is building a sch
130 tons, also at‘i[nntsport. 8 & ocner of
At Windsor Shubael Dimock and Bennett Smith
Ea vs., have each a ship of about, 1200 tons bm‘ldinx:

ir. Smith’s vessel will be ready to launch iu the
spﬂ;ngv.vuud ?u.hl‘;l)imock'u in Aungust next,

oltvilie Mr. Harris is buil
‘O‘l’t ding a bnrq‘ ue of 600
Theee are only a few which have come to our

and certainly do mot indicate that the com:‘t?-‘ym?:;
going so rapidly to ruin as some of our Halifax con-
temporaries would have people abroad believe —
Hatyfax Citizen. :



