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-_______TABLE No. 2. ______ It might, however, be ciaimed that the Old Line.
=i iri~ Companies did a much larger business anid distri-

OFM M)iP AN; Al buted at great deal more in benefits and, therefore,
- -. _____- _______ --- their management expenses miust of neeessity be

47th 3 ear. Mutuni Lite of.. ......... $27,068.083 81tO,370,223 correspondingly larger-. As a matter of fact, lîow-
45th year. New- York Lite ..... ...... 26.587.290 S.467,5335 vete1 .F euedmr e nmeadrn32nd year. N. Western of 31 iwau' ee 8,922,775 2,b9-2.789evrth .. F.surdm eneîn bedrig
Sist year. Equitable Lite .. ....... 29.352,608i 9,m6,6E3 the year than ail the abaove narned fir8t-class Insur-

I ance Coînpanics put together, and it i8 well knowr.
Totk.......$1,95.661$0,f,06 22-4 ithat a vers' large proportion of the Management

ThuR the net prcmîurn. incarnes of these four Expexîses is inceurred on this partieular aceounit
Ainerican Companlies, for the year 1890, amounted Tabler No. 4 wili Show that, with the exception of
to nearly inety-two millions dollars ani ail t.hat the Canada Lufe, the 1. O. F. paid ont more in
they werc called upon to pav for dcath losses, niatur- benefits titan any of tic other Companies. ht will
ed endowilnents andl annuities wvas a littie over tbirty also silo%% liow inuchi cacli CXnnpaîy expendedl in
million and a biaîf dollars. If these comnieis MN-anagenient Expcnses for -eaeh do<llar of benefits
therefore hiad clîarged only anc hlf of thcir present paid TBEN.4
rates they cauild have met ail their obligations andTAlEo..
still have hiad .315,45f3,604 lcft for mnagcemcnt ex-' -. I Fa CT aEcî

pneec. l'he experience of score-R af Old Line SAisi' orCir~v A PICOST FO orcl
EIam1pan]ies are alike, slîowing that althoughi they Jx~ss IBv.xFTS Psî».
have bccn diligently caiiecting large suins for the - - - --
"Reserve " froin tlieir palicy ut olers, soîne for Cainada Lite......... Q621,12i 1 $M,3674 1 0.45

Ontario Mlutual........ 88,889 87,47J. 0.93
farty-seven years, yct not anc of thern have rver l>cen Contederation Lit.'.... 127,1951 138,374 1.os
eailed iupan ta drawv a single dollar fraîn sueli " re-. Sun Lale.......... ... 122,M09 161,730 1.31
serve fund " elhcsts to pay tlieir losses. On the Manufacturer's Lite .... 46,066 70,603 1.i8

cnrrthe figures dernonstrate that even with North American Litc. 47,865 90,4'!5 1.88

hiaîf their prescnt rates, they could pay all10 ,.........8624 vi .8
clainis out af their current preiniuni incarne, and Iv ir, but dute to the younger companes to Say
stili have a gaooi surpiud lefi. over. Thesc wcre that, as a mile, as the Company gets aIder and
sorte of the statisties h e Faunders of the stranger, the apptarenit cost of d(istributing the
Independent Ordcr of Foresters had before tiîcn benefits becomnes less ani less For instance, in the
wbcn formingtbc Society, andIlhink thcy vec full? 1. O. F. during the last year, thaugh extraordinary
justificd in the conclusions at whichi thcy; arrivc ' expenses were incurred in apening up new tcrritory,
namely that the prohabilit ies werc tat tihcv would yet the eigliteen cents in the abave table lias beexi
nieyer require the -'reservc " clemnent, ani' thcre. reduced to fourteen cents, and we expect i the
fore it woul.i be uninecessaý%ry ta £ loadl * tîxcîr pre- course of two or tlirec years te hlave this rcduceti to
nnuxiins or assessnments witlh this apparcntv un- only five or six cents.
necessary part.. .iLet us nowv direct attention very bricfly to stili

They thcr'-fore îicterniîied to leave ts part in oaller historical facts iwhich mnav give uis more cvi-
thce1 iaekets of their incînliers1, reserviiig, hiowevcr, 'dence af the soun(lncss of tic foulndations af the Ili-
ta tic Order the powecr ta cail it iii, shoîîld it ever (lepend<ent Ortler of Foresters.
bc rcquircd, as the following roni the constitutions The report of tue Registrar.Gcnerai for (.reat
ami iaws of thc Ordcr clcarl_ provides: Britain shows that tic Mancliester Unity of Odld-

Whenever Lucre are zýo available ftinds ta paýy the' Enclow.- fciiows, wlien it, wvas over haîf a centuiry aId, and11
mient or ather benefits of t>îe Order, the Exceutive Casincid witlîout the careful inledicai selection oi tic I.C.F.,

shah) order a special assassinent which shah) he paid by cach 'iener into his owa Snlbordlitiatc Court within thirty days bail a mnortality of onlv 12.6 during the fiv.e vears
fraint the date of the cal], and tic Suhsordinate Courts shah) eîîdiîg wvitli 1870, %àhile Uhc Aîîcient Order of
forthwiUi transmuit tie saie ta the Suprenie SecrctarY. Foresters for the ive years cnding -witli I S75 liad

The next îiattcr tliat cîîga"cde( the attentioni of oiv 12. i per 1,.00, 'witl over 700,000 lives ex-
the founders 'vas as ta the «'I adIing far mxalnge- poscd. -Iccording to Slîcppar<i Homants, tic for-
tuecnt expenses, - anîd iii this Uîley also t.houghit tlîat tuecr Actîîary of the New York Mutmal Life. tic
tie Ortler would have a g-cat, adivaîtagc aver lIn- avent.gc dICth rate ai Uie inenihlers of that Coin.-
stiranceCompaxtiiesý. rihey tiiouglit tlîat front ycar paîîy at aIl ages- wvas lcss tlian 12 per 1,000. We
ta year thec ()rder woîîld not ouii sectre a iiiîicli are lco tohi Uîat the New York Life, 110w iii its
larger quantitv of -' îiw looil[ wliichî is so uni. 46<i vear. lias liail a cleat Il ra te of lem% titan 1l per
p>ortanit a factor ini keejîiîg doivîwi the actual cost of 1,000. , 1s lic table of rates of the 1. 0. F. provides
risks below tie 'actuariai bo ut aisa thiat tlîis for a iiiortalitv of nearly 13 iii a tlioisand. it Nvould
& civ lood «*couhi làc sctured at a niuch less cost *appjeuir tlîat the '' Rcscrvc** cliinieît. wilîlias

titani coildi jossibly he dlotic y tlî'c aid uine L'oni- lîecî left iii fic pnckets <if aur niieiîhersiiip. wil
pallies. Tulai thexv werc correct ini tlicir estirnate mever lue reluircdl. minlcss for soutie uîîkiiown cause
is clcarly -slowîî in the next following taulle. wlîich aur iînortiliît- cNlerienice shioîld prove ini the future
gives at a glance tle lper caîî)ilt cost ofscutrinig nc'î-' ta lie iiuch icss favotirable (liax catlier-s. So far we
niinbers four the vecar 1S90l: lhavce e-ry reasoîl to lue -satisfiedl with our experi-

SAURQi'(',~îrA v No. w Nw M ~ CeT Pa ]uiring tue first (cii yffari of the 'Muial Life. it
issu OFmn E,. s h)i.. ad ail average nîonrtiiity cxceediîîg 7 pecr 1.000),

3tantactirerT~ci T~ ~o7T ulle thle Ncwv York Life lîad more titan 9 pet-
Suntiatr Lite..........315 11 3 06 is lcc ']rice average mor-
Suit ite .... .... .19 1.01 -7#Il 50:60 taiity ai Ulic-J.O.F. dlîring tue past tcii years lias
North Aniericaîi) Lite 1,5S6 9, 455 57t- been oiily 51.34 pet tîoîimai. anîd we bave nîo reason
Confederatia 1,71)1 1.-8,374 77.26 ta expect t liat it wvill comupare any less favouralîly iii
Canjada Le............1M.32 58364 140.80- tlis respect iii tlîc fuiture witli Old Liîîe Coînpanies.
1.0. F............12461 34181 2-74! 1 dcii c to quhniit jiîst on1e niore table sliovving
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