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lows:

Debsnturesof 1898.9 = S3.66.00
Debentures of 1900.. ... 220000
Borrowed on Loans Acct. 172,539.05
Balance against the Pro-

Total $602,727.51

The figures given above are
taken from the treasury balance
sheet and the Loans and Deben-
tare Accounts furnished by the
Provincial Auditor in his report
on the public accounts. In the
oose of the debentures credit is
allowed for $19,737 sinking fund,
and only the net amount due for
debentures is here set down
Whether or not & considerable
portion of this sinking fund bas
any existence in fact admits of
considerable doubt, as we will
show further on. In the mean-
time we have allowed the Govern-
ment what they claim in this par-
ticular ; but in the face of all this
their statements of financial man-
agement for the year 1900 are
such as no government should feel
proud of. When discussing the
financial condition of the Province
at the time of the general elegtion
in December last we contended
that, in the lightof such dstaasthen
at hand and in view of the Gov-
eromen’s past record, the debt of
the Province must be in the vicin-
ity of $624,000, and that the de-
ficit for 1900 wounld surely be in
the vieinity of $100,000. The
Public Accounts largely bear out
these forecasts; for while they
show the amount added to the

;o e

81st December, 1900, as shown by | debt to that extent ; consequently
- | the money received from the sale

smong the items of revenue the

..oy 260,056.07 |gum of $22,000 received from the

sale of debentures. As these de-

95,988.16 | bentures are a charge against the

Province they increase the public

of them cannot be placed to the

Debentures of 1891 (net) $I6659.80 | . 34 of ordinary revenue. De-

ducting these $22,000 from the
ordingry receipts the amount
which the Government increased
the debt of the Province during
1900 will be found to be $95938.
16,as shown above. By placing
$47499.74 of the expenditures in
a separate q\ceounl, and by includ-
ing in. the ordinary revenue the
$22,000 received for debentures,
the Government tried to cover up
their tracks, and to make the debt
and deficit appear less than they
are. But despite all their juggling
with the figures they cannot con
ceal the fact that their own official
statements show that they added
almost $100,000 to the Provincial
debt during the year 1800. No
matter how they manipulate their
figures the year's transactions
show a large deficit. Leaving out
of the question for the moment
what they are pleased to call a
“ eapital account,” their “ ordinary
expenditure,” as they call it, ex-
ceeds the revenue from all sources
by $26,438.42. Adding the “ cap-
ital” expenditure the deficit .am-
ounts to $73988.16. Adding to
this the $22,000 of debentures, the
increase of the Provincial debt for
the year 1900 is fgund to be
$05,308.16.

Thus far we have dealt with
the question of debt and deficits
in the light of the figures present-
ed by the Government themselves,
in the report of their own auditor
on the public accounts. This re.
port, of course, pressnts the ac-

place under the head- |been bought by the Government.
eapital sccount. This is| Now, the money used by the Gov-
doubd, for the purpose of | ernment in the purchase of these
 publie attention from |debentures was $12,000 of the
the extraordinary dimensions of (§14,401.00 above referred to ae
*.m&dﬂtu&ymﬂm-‘dw to the sinking fund of
tions, and with the hope of appar- |debentures issued in 1891. That
ently lessening the gap between(is to say the Government took
receipts and expendifures. The 812,000 of the sinking fand re-
we publish the | total expenditures during the year | quired by law as security to the

.|benefit of the bond holders; but

,jthus procure the Government

bolders of debentures d in
1891 and invested this money, not
in collateral securities for the

in bonds of the same nature as
those for which they are given in
security. The money which they

use for the ordinary expen-
ditures of the year 1900, and as
the expenditures for that year,
ordinary and extraordinary, ex-
ceed the receipts by nearly $100,-
000, we would like to know where
the security for the bond holders
comes in. In other words, the
Government take a sum of money
which, according to their own
showing, they had set aside in
accordance with the requirements
of the debenture act, as security
to the holders of debentures, and
use it along with all the other

money they can get, and put in
place of it debentures or bonds

that are a charge against the Pro-
vince. They simply took the
$12000 cash and put in place of
it bonds representing $12,000 of
the debt against the Province.
Does that constitute s sufficient
security to the bond holders in the
meaning of the clause of the de
benture act that calls for a certain
per centage of the bonds as a sink-
ing fund? Would the City
Council ofsny ecorporation other
than the Government be allowed
to so manipulate the sinking fund
of its bond holders? It will be
remembered that last year it was
discovered that the greater part of
the sinking fund for 1899 had no
actual existence, inasmuch as the
money had been used by the Gov-
ernment in the transactions of the
year. The Government did the
same thing in 1900 ; but to cover
up their tracks they made a deal
with themselves and put deben-
tures in place of the bond holders’

security,

From all the evidence here
given it must be clear to the most
casual observer, that for the year
1900 the Government's record of
debt, deficits and deception was
fully sustained. In 1893 they
told us the “day of taxation was

disposition on the p+rt of the Goverr-
ment speakers 1o misrepireen’ the 8 kv

od Tuesday and Wednesday's sittings.

The bill incorporating the Hall Com-
pany of Branch 338 of the Catholic
Mutoal Benefit Association passed its
third reading on Wednesday. The tkird
reading of the anti-tobaceo bill came vp
for third ding the same aft 3
bat a discussion arising tterecn was in
progress whea the House adjourned for
the day.

On Tharmsday an act in addition to
and in amendment of the Bummerside
Incorporation Act was presented. Hon
Mr. Rogers pressnted & bill to be en-
titled an act to amend the act respecting
“ the garnishment of debta” The dis-
slon on the anti-tob bill was

aoon,
bill was read & second time and com-
mitted to committes of the whole House.
Considerable discussion took place
before the commities reported, and the
House adjourned.

On Friday forencon the House was
principally d in the discussi
of a bill introduced by Mr. Whear
enabling the City Council to order the

| of telegraph, teloph end
elvctric light posts after seven days
notice, and conferring some other
privileges on the City Counecil regarding
the posts and wires of these companies.
After some covsiderable debate consid-
eration of the matter was adjourned.
The House met for & short time in the
sfterncon and them adjourmed till
Monday.

How the Money Went.

Receipts and Expeaditures of the Provincial
Government.

As oot forth in the report the receipts

<od expenditares of the g during
inst year were :
RECKIPTS.

Dominion Sabsidy $181,931.88
Publie Lands 6,013 89
Commercial Travellers’ Licenses 8,140.00
Incorporastel Companies 6,082.52
Ferries 5,706.92
Prothosotary Offices 1,504 63
Registry Offices 4,702.75
County Courts

Provinclal Secretary’s Office 766.60
Peddlers’ Licenses 640.00
Hoapital for Insane 81482

Fines and Penalties
Casual Revenue
Private Bille
Succession Daties
Liqaor Sellers’ Registration 4.700.00
Provincial Land Tax
Iocome Tax
Debentures soid 22,000.07
Total Receipts $282,056.07
OMDINARY EXPEFDITURR.
Administration of Justioce $16,595.84
Boards of Health 128.75
Coroners Inquests 251.55
Department of Agriculture, in-

cluding Dalry Associations 1,558.01
Executive Nouncil 396.60
Education 129,112 98
Elections 863.78

¥

Y

13

i
ilf:!ii?.

i
£

1

There s snathor itrm in_ the

'In South Africa.

A Dutban despatch says: De
tails which bave arrived bere of Gen.
| French’s successiul operations in the
sastern Transvasl show that in one
engagemert the Canadisns (Howard's
Scou's) charged a Boer position in
Buffilo Bli siyle, firing as they gal-
loped along. The Boers were in a

been flankzd, and where it was almont
impossible to dislodge them, but by
the forward charge of the OCanadiavs
tbey were forced to yield.

A despatch from General Kitch
ener from Pretoria, dated Taursday,
April 11, says Colonel Mooro's
mounted infantry, after two hours
hard fighting, bas captured eighiy
prisoners, including Commandant
Beesia, at  Lietfindeyne, near De-
wetsdorp.

Cape Town advises state that Gen-

position where they could not bave 3

best lighted stores of the city. Thers are
four of these new lights in each window

eral De Wet is 50 di d by the
hopelessaess of bis cause that he can
truthfully be described as insane. He
goesin fear of his own troops, and
keeps himself surrounded night and
day by a bodyguard of chosen adher-
ents. But from his own ranks voices
are now more frequently heard call.
ing imperatively for peace.

Itis d from Brussels that
to: Dutch Traosvaal committee bhas
handed to Mr. Kruger a check for
1.000,000 florins, collected in Hol
la.d for the assistance of the Boers.

It appears that Mr. Kruger's en
Lourage asserts that the route from
Leydsdorf to Zoutpansberg is heavily
fi.riified and able to resist the British
fir a long time.

e Loodon Daily Express says
that it understands that the Govern-
ment has decided 1o cease sending
reinforcement to Bouth Africa.

The British war office confirms the
report that it is going to try the ex-
periment cf supplying the army with
only home grown beefl. Tbe experi
m-ot will extead six months from
Juae 1.

A Bloemtontein despatch of the
15th inst says it is reported that the
health of Ex President Steyn is broke
en down and that he bas advised
all the Boers on his commando to
surrender immediately.

Tne War Office has received the
frllowing despatch from Lord Kii
chener :

Pasroria, April 15.—Oolonel Sir
H nry Rawlinson's column rushed
th: south laager northwest of Klerks.
dorp at daylight. Bix Boers were

957.73 [killed, ten wounded and 73 taken

prisooers.  He captured a twelve
pounner, one pom-pom complete
and two ammunition wagons with
am ition. Our casualt cone
sisted of wounded. Oolonel Plumer
captured a field cornet and seven
m-n with ten wagons and eighteen
nfl-<.  During Colonel Pilcher's
operations in Orange River Colony
seven Boers were killed.

According to an Imperial order
issued in regard to the South African
wir medals the Caoadian soldiers
will receive in addition to the medal
th- tollowing clasps. The Oanadian
infantry will get four clasps, Cape
C | .1y, Pasrdeberg, Drietfontein and
Joiannesburg; “D™ Battery men
will receive three clasps, Cape Colony,
O-ange Free State and Belfast ; the
Moaoted lofaotry and Royal Canae
dian Dragoons clasps for Jobannes-
burg Diamoad Hill, Cape Colony
ant Orange Free State; the Royal
Cinadian Dragoons will receive the
Belfast clasp.

TMere is nq form of kidaey trauble,
fr m a baskache dowan to Bright's
di e, that Dran's Kidoey Pilly
w20t relieve or cure,

[ you are tromh) § oup any kind
ol kiloey complaint, give Doan's
Pilis a trial,

is impossible here to attempt any deserip-
tion of the vast stoek of goods with which
this store Is stocked. The first floor of
course is taken up with all the geseral
requisites of & first-class dry goods store

comprising & large retall stock. The
splendid stock always kesp on hand and
the great patromage which they eamjoy,
indicates that Mewmrs Sestoer, MeLeod
& Co. hoid the art of belag always ahle to
satisly customers, and that art in business
is the keynote of success.

BRITISH

TROOP OIL

LINIMENT

Internall; t,'::ouu taken with
at benelt for Coughe, Colds, Bremchitin,

, Whooping , in addition
to the internal usp of the the throat,

FOR SALE.

The House and Lot at Head of 8t,
Peter's: Bay, lately occupied by
Charles McLiean, and adjoining the
premises of Lestook Anderson, Evq.

Tois would be a good locslity for
& mechanic or for » boarding bouse.

Terms easy. Apply to

Z/NEAS A. M«wDONALD.
Cn'wwn, April 10, 1901 o,

I —
AL Frase; 5.A.
Attorney-at-Law.
SOURIS, P. E. ISLAND,

MONEY TO LOAN.
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Grocersy

“ Wo vl Y Wi, Wherevr you may Bl o,

atisfact.ion

In this store means gomething
more than simply LOW
PRIOES. It means strictly
high-class goods—the guar
anteed kinds, . It means
prompt attention, quick de-
livery. It stands for all you
can possibly expect, from the
best Grocery Store you ever
heard of.

Everything guaranteed to
be the best of its kind.
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Seeds, Seeds,
SEEDS.

A FULL LINE OF

Garden and Field Seeds

On hand which we are ring
low for cash. Do not pgg:huo

until you see our sam
prices‘y Ples and

JOHN McKENNZA

Corner Queen and Dorchester Sts., Ch’town,

Thers Is No Mill
[n The Land

Whose product is worth

! and famous, that is- ot represen
in our colossal suit stoe - b e

for men and boys this spring,

. We_buy from every fabric maker whose goods we know
give satisfaction to the consumer—but we worship no idol
of olay .

We donot pay homage and a big
price simply for a name.

Therefore when we offer

Standard Makes of Clothing

SUCH AS

Royal

That the price as well as the excellence of these suits will
be attractive to you.

If you want a nice Spring Suit you must see our enor-

mous collection for men and boys —Suits in Chewbits,

Scotch and Irish Serges and Tweeds, i rateds
t popular prices. English Worsteds, too,
L

Royal Brand Suits

‘With price sewn in pockets, $8, $10, $12.

Fit-Reform Suits

With price sewn in Ppocket, $10, $13, $15.
All our suits are ready in aminute, and they Bewethe
best i i
mmw. exclusiveness and finish at the cus-

Tall ; .
- non,lhoﬂm,ugm,hmol-,l&(u
Rightly made ready made is as Muhﬂﬂlc-

Dl:n’t 80 anywhere else, there’s none better, how could

ROWSE

>

Depend on it ~ T~

GRA

Thurday
A

APRII
You Are Cord

F. PERKIN

THE MILLINEI
+ é .
A

SEEDS |

Spring is here again and y
of seeds. Don't forget when
prices ; you will find them as |
a large stock of the following s

WHEAT—W. Russian :
Peas, Corn, Vetches, Oats, Ba
rots, Parsnips, Cabbage, etc., a
Flower Seeds.

RELIABLE |

As in the past you will fini
plete and of the best quality.

“BUREKA" |

If you have never tried |
80 ; our sales on it are increa

of the best teas sold at 25¢. pel
FOR HOUSE

We have a full suppy of V
Glue, Soaps, Brushes, Brooms
FREE DELIVERY.—'

R.F.MADI

Lower Queen NG

Valuable €

GIVEN
To Advertise

————

Whea purchasing ONE DOLLAR'S
on will receive & Certificate which wil
of the above valuable Prises; &

estimats of the tion of Prince |
of 1901, 'm just abowt 16 b

PRIZES TO BE AW,

t

114
H 4

09 992
HE
H]
i
i

and Weekly Papers wil

”.:l‘zu-ua-nu-.a-
Shtiolly Getorumined at Okawe.

l—l’(.l.. ' census of 1891 gave {h
HERAL
estimate the populath

P

write your NAME and AD
ORDER a0 OAB, we will ury avd.s

Should not have in
“,-bem-ﬁnnd‘
@~ Register ali letters contaiali

the above form sppea:
ntar o8 e bear that 1t will take sov

I—t..'l.,a" 200 estimates yot receit
‘ W. TA!




