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building Operations aggregating $10,462,100 have been under
taken in tbe .city."’ - , !

It is gratifying to find a Recognition by the head of its
commercial body of the duty owed by the prominent busi
ness men of a Community to their fellow-citizens. That no 
man lives to himself alone is plainly admitted by Mr. Chas.
F. Bielman, when he welcomes "the widening interest in 
public afftrirs. Our business men are more concerned than 
they used to be in events outside their own circle. Tpey arc 
beginning to realize that co-operation—united effort for the 

good—really promotes individual success.” I 
Mr! W. R. Farrand also notes a marked change in the 

attitude of business men toward public affairs since the 
Board of Commerce was organized. ‘‘The manufacturer 
formerly allowed himself to be absorbed almost entirely by 
his business. Now he is ready to give a good share of his 
time? and thought to his city, where there is no commercial
incentive or reward.” ' f \ _ -/

As to the growth of Detroit as a manufacturing centre,
Mr. C. C. Jenks remarks the increase of nearly $30,000,000 
in manufactured product over that of the last census year, 
an expenditure of $11,000,000 for new buildings, of which 
one ninth is for manufacturing purposes; such a gain in the 
volume of traffic as to keep the railroad yards overcrowded; 
an increase of 15 per cent, and upward in the banking busi- 

It is worthy of attention that, for example, the phar- 
maccutcal industry in Detroit is a notable example of j 
rapid growth and of the concentration of business. In 1890 
the census returns gave $6,660,000 as the value of the entire 
manufactured output for the United States. Ten years later 
it had increased to $23,200,000. Detroit then contributed 
about $5vooo,ooo. In 1904 Detroit’s product in this kind was 
$8,300,000 and this year it will approximate $10,000,000. It 
leads every other city., in the country in this line, says Mr.

/ Ifini it' may have seemed 
ask one of them' to re-

from different parts of Ontanlfc, 
rather ah innovation last ycaijjjto
sf»ond to xhis resolution. . Bu6|afi*r all they arc’ the men 
who are even more deepljy. ç§jnc:rned than we are. Our 
staff is now almost a thousand* a bout 9/5—stationed at 133 ( 
branches, and you may, be qujgf .sure that this resolution is 
each year appreciated by all those men. 1 will' not say any
thing further regarding it. m -rode es Mr. Laird wish tp say 
anything, but we have Mr. G& of Ottawa, with us. and I 
xvquid ask him to say a \Vor<|:S> the resolution 

, Mr Gill •
I esteen/ it a dîstioctioni:|iol

that district of Ontario where» akn statidlwd to be -allowed 
makfe some acknowledgment c f this very gracious vote 

Of the ■ shareholders. When a; ship reports herself at the 
dock and the owners come Ct§ board, as they have done 

-day. and not onh ittiStej the captain on the good
■aft of the ship, biit feel tukosed to edd/“Wè like the 

looks of her crew.” it is very ilelisant for the crew; and so 
on behalf of the crew of this* *>nd ship, the Canadian Bank 
of Commerce. I beg to returnpthanks. We have been sail
ing under full and favorable Kinds, but we stand rejuly to 
trim sails when the call contiK There is perhaps some
thing more in the hearing of à resolution than in reading it 
in cold print, so that those oft us who are privileged' to be 
present here to-day will, I am sure, carry back to.our re
spective bailiwicks animprcsgjj|n to sprdad among the staff 
that-the efforts of each memWji- of it ar«f recoghized by the 
owners as being part of the fause of the general success.

*1 should only like to add thât I am quite convinced that 
•when the older pnes amo t sf those present have left the 
ship you wit! have occasion still to continue this kindly vote,
I think this almost follows fjjjom the fact that I know of 
no institution where the exx ijtfjtivc have been bo thoughtful 
and so careful of the froerestit of the employees. There 
Has always been a feeling that whatever the decision of the .

< Head Office may be, a ki,ndly ionsideration has been shown, 
and that in almost every case 'ten?rosity goes hand in hand 
4vith'justice: I can assure tbi- shareholders, arid they can 

' .accept* my word for it, that «there is every reason for the 
best possible feeling throughaifct the staff. Again we thank 

. yôu fbR tjiis very kindly reccfjjnition.
11, xvâs then moved by MrJfjames Crathern, and seconded 

by Hon. .Lyman M. Jones:— :j| ,
■ That the meeting doj najj| proceed to elect officers for 

the coming’ year, and that figf (his purpose (he ballot-box 
be' opened and remain open.jjÉjtil 3; o’clock this day, the poll 

. to be -closed, however, whfjw:v:r five. minutes shall have 
elapsed without a vote being tendered, the result of the elec
tion to, bk reported by the $ru :ineers to the general man- " 
ager. 'll.

Thg meeting then adjoUHied.
The scrutineers subsec(ij*nlly reported the following 

gentlemen to be dieted asiidfirictors for the enduing year: 
Hon, Geo. A. Cox, Robert!jlÿxilgour, W. B. Hamilton, M. 
Leggat, James, Crathern, JoBi Hoskin, K.C., LI..D.; J. W 
Flavelle, A. Kingman, Horn L. Melvin Jones, Frederic 
Nicholls, H.-D. Warren, B. jig. Walker.

At' a meeting of the n^îklÿ-elected board of directors, 
held subsequently, Hon. 
president, and Mr. Rpbert Ki
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Edwin H. Nelson. Forr
BalaOne of the city’s bankers. Mr. H. C. Potter, gives 

figures showing that the deposits of Detroit banks indicate 
an increase of over $15,'500.000 in the last two years. He 
regards the general financial condition of Detroit institutions 
is exceedingly healthy and prosperous. ^

1 Wç are compelled to pass over the contributions of sev
eral other members of the board of direction, but the hope
ful views of Mr. George M. Black'desèrve to be reproduced. 
He does not indulge in statistics, nor is he lengthily didac
tic, but simply' says: “The coming’year will excel the past. 
Let us all be proud of Detroit—think it, write it, talk if; let 
the whole" world know we are on the map, and near the 
centre at that. We are in front; then dig hard and push all 
together, and stay there.”
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>rjge A. Cox was re-elected 
gOur, vice-president.i Capital (authorised ov 

Act ot Parliament) fe.ooo.aoe 
Capital Paid-up ....ft

J *Reserve Fund.... i.ooo.oee

■ .• DETROIT directors k' w. F. Cow*», Praaideot 
Fixed. Wtld, Vtoe-PraMdeot 
W. F. Allen JL. -, _____ZL
F. W. Coma W R. Johnston 

W. Freud.
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' A good indication of thtfigriowth of the principal city of 
Michigan is to be found 111 rijjcent interviews given by. menu 

» her- of, the Board of G)nm*|rcb of that city to the Detroit 
• “Freef Press ” The sanie inné of that faper which con- 

1 , tains them remind'* its ijeatWs editorially that^thc .\mericau
- ‘"stand-pat” attitude-on lijjnjj tariff and no reciprocity has 

pflt the Canadians on their twttl^ arnf their resources, to the 
- " manifest lessening of IX'troi» business with Canada.

‘‘Their increased tariff' lj»tcs. timber restific'ions, anti
dumping regulations atjid liÇailiFes on steel rail manufac-
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Head Ofpicp, - TORONTO. Out.
<1*0 p. SCHOLFIELD. General Manager
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HANKERS
MomiAL-Mo Isons Bank ; Imperial Bank of Canada. 
New York—The Importers and l*Twlets National Bank 
1/MTDOK, Fvcii.aVD-The National Bank of Scotland.

1 1ej beginning to have an effectture,” says the ‘‘Free Prciss.’ Head Office.on our exports. In ( icr 77 per cent, of the exports
fn >in Detroit were* consign)'H (o the Dominion. The pext 
yi»rir the percentage of the flkvhole 

, , in 1965. it xvas only 56.6 pet

\TORONTO.
Capital Paid-up, • $1,500,000.00 
Real, • •

70 per cent., whilewas • ' 6 50,000.°°
lent.”

DIRECTORS;; appear iiv the jbtirnal quoted 
|hc city's commerce duringjthe 

example: “During the year

Some rvmarkab'e. figur 
illustrating the expansioh <j> 
twelve inonths last past. [ H>r 

' litre j hundred a,ml ninefeci i|ju*lv companies Were organized 
in Detroit 'with a total Cap!Ill of $63,202.000. In this period 
sixty' s''v< n corporation'1 aliRdy in existence, increased their 

y ■ capital stock $9<xr.s,450. ma||iu a grand total of capital in-
000. At the same time

x ueo. ft. ft. OocKBVKN, K*q„ Fresident Dow a 1.D Maokat, Kaq., Vloe-PreiMiel
R. D. Perry, Caq. Hod. ft. Hertuurt R. fir*,., Em T. W ilmsley, Em. Johr Flett, E*Q. 

Cbablem MoOill, General Menecer. ___ ’ R. B. Caldwell, Inspector.
BRANCHES

Colling wood Lindsay Newmarket
Aurora Cornwall Montréal, Que. Ottawa
bowman ville Fort William Mount Forest IVterhoro
Buckingham, Que. Kingston Port Arthur Waterford

Toronto—Scott and Wellington Sts. Queen and Portland Stk Yonge and Rich mood 
Sts. Yonge and Carlton Sta.

Sod bury 
Trenton 
Tweed

, I

AGENTS
London, Kuc. —Psrr . Rank, Limited. France and Europe—Credit Lronnal*. Hew 

vnrk - Fourth National Bank and the Agent, Bank of Montreal Beet on-Z lint Natto . 
Bank. ”*

:

tvested ih 1905" of more tluii' $73,000.
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