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Bank of France

Yves Cuyot, ex-minister of public works of France,
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Royal Bank of Canada

I' cables that the French treasury since August, 1914,
ey p has borrowed $5,531,800,000, and in addition has tak-
N A \
en $740,000,000. from Bank of France. Expens?s 3 Incorporated 1869
for the first three months of the present year will
total $500,000,000. Bank of France has "$1,002,200,000 ) . }
gold, which compares with $400,000,000 in Reichs- Capfml ‘.u.thorized - $25,000,000
bank. While year 1915 began with the banks hold- Cﬂpll‘«f’ Paidup - - $ll-i§g~ggg
i ing §$695,600,000 of paper uncollectible under the ?“3‘9;":‘["““‘15 - 2(1)3'600'000
morotorinm, this amount has been voluntarily re- otal Assets -$. W0y
duced ,by makers of paper to $367,600,000.
» Bank of France sent 566,000,000 francs ($113,200.- HEAD OFFICE: MONTREAL
000) in gold abroad during fiscal year ending Thurs- Eoll, rEl@sf'f}i'zfﬁf..ignf'f,’k},n.ﬁ\’::;"i?,}‘ icseron
h day. This left a net gold reserve of 5,080,000,000 C. E. NEILL, General Manager
],. ' francs, of which 1,487,000,000 francs were added dur- 325 Branches in CANADA and NEWFOUNDLAND: 41
’ ing the year, a net increase in gold reserve of 921.- Branches CUBA, PORTO RICO, DOMINICAN REPUBLIC
. 1 000,000 francs. COSTA RICA and BRITISH WEST INDIES
Editor Hirst, of London Economist, cables that the LONDON, Eng. NEW YORK
[ French loan is at a premium in London. “German ® Princes Street, E. C, Cor. William and Calar Stren
{ 8 ill deteri s,”" he says, “ ar 1
¢ e DL TL e T L SAVINGS DEPARTMENTS at all Branches
1 R ec S ) 5 . [

- MR. . B. iy )
BANK OF FRANCE RETURN. ) " .GEO " VYOODS
President Centinental Life Insurance Co.

;}‘ The weekly statement of the Bank of France shows -

the following changes: Gold in hand increased 5. ‘THE
375,000 francs, silver in hand increased 426,000 k E l d S
francs, notes in circulation increased 10,198,000 Ban Of ng an tate'
. francs, treasury deposits increased 73,842,000 francs,
] general deposits decreased 3,020,000 francs, bills dis- J s nlent
J| counted increased 3,928,000 francs, advances in- _—
g creased 71,315,000 francs. ) The Bank of England statement for last week re-
t Following are the comparative figures (ni francs, - i1 ) . . G - .
000 omitted): ports the proportion of reserve to liabilities at 22.49 Established in 1836
1916, “1915. 1914 per cent against 22.28 per cent in the preceding week. Incorporated by Royal Charter in 1810,
Gold .. .. .. .. 5011575 4,492,789 3,632,950 The weekly statement shows an increase in gold Paid up Capital.... .. . .. . ... .. . $4,866,656.65
Silver .. .. .. .. 353,726 625,325 641,125  holdings of $5,282,570, and an expansion in loans Reserve Fund................... $3,017,333.33
Circulation .. .. 13,764,198 9,986,041 5893922  r g1 400 000: net deposits are up $17,005,000. The Head Office: 5 Gracechurch Street. London
General deposits. 2,045,680 4771 756,032 official rate of discount remains at 5 per cent Head Office in Canada: St. James St
Bills discount .. 2,208,428 2,454,280 1,630,306 ’ ’ ) v S * Montreal
Treasury deposits 99,542 382,561 193,729 Tlle weekly statement shows . the following H. B. MACKENZIE, General Manager
Advances.. .. .. 1195415 743,772 751,623 changes: Total reserve increased £1,137,000, cir- . - o .
: culation decreased £81,000, bullion increased £1.- ’I}h‘éBafgi has ?TS,nChCIS)_m all the DrlnClD,i'}l Cltl?;
- . N ; ol Lanada, Including Dawsoh” City (Y.T.), an
*Figures as of July 30, 1914, are given as institu- 056‘009‘ (?thel SeClll"ltlE:S mcxease(.l “{'2‘480_'009' other Agencies at New York and San Fl-}:mgism in tha
. tion suspended publication of weekly statements be. depos‘lts mcrease? £179,000, pubh(.: .deposus increas- Umtgd Statefs. " Agents and Correspondents in B
- tween that date and February 4, 1915, ed £3.401,000.. ('overllment securities unch.an,‘,fed‘. ,e&ve:ryltfafr(t)rolh 1eC\‘710rlfi.l s -
im The total gold holdings compare as follows, in . The DI:(?DOI‘UOH oL the Ba!%ks re:erve to liabilities D%afts, Nloney f)rd;-s"n(fi‘rcul:;llli'cattcxzs;fla?é(i?é B
francs (last 000 omitted): Is now 22.49 per cent,.agamst 22:28 per cent last and Travellers’ Cheques issued negotiable in all
1916. 1915, 1914, week, and compares with a decline from 32% per parts of the world.
; Jan. 27.. .. .. .. 5011575 4,492,789 3,532,950 CeDt to 3214 per cent in this week last year. SAVINGS DEPARTMENT AT ALL
! Jan. 20.. .. .. .. 5,006,200 4,492,789 3.520.800 Tllle clearinfszsghgg(l)xﬁgothe Londonibax)xkssfor the BRANCHES
o . week were £285, i , against .242,646,000 in
Jan. 13.. .. .. .. 4,997,699 4,492,789 3,611,850 ) G. B. GERRARD Manager, Montreal Bra
4 ia ne » . anch
‘ 1916. 1915. 1914, “““‘ week last year. A
'; Jan. 6. .. .... 4988600 4492789  3.502,625 Ttle following table gives the Bank of England
Dec. 30.. .. .. .. 5015188 4.492.789 3.507.700 statement in detail for the week, with comparisons:
Dec. 23.. .. .. . 5070464 4492789  3.514.900 L esle Ol s S —
Dec. 16.. .. .. .. 5,026,300 4492789 3524250 P Jal}-2‘6- 10. {z;n.ZY,:n. Jan. 28,14,
Dec. 9.. .. .. .. 4939942 4492789 3520250 p“fl‘,‘ AL 155 (- £33,828,000 £34,704,540 ¢ 28,201,105
1 . 2 S S 3 T
| Dec. 2.. .. .. .. 4.877432 4,141 350 3.521.300 Oltxl)lc ddepos‘lts. 62,875,000 47,39'.,4(‘9 9,823,660 5.,- B”MPANY
y 3 2 Q9 51 2
The circulation compares as follows. figures in Cole: ep'ot:?ns“ 13235;333 1;17"?52)"'2"8 51,344,905 LIMITED
. : *OV. securities . 32,838, 21,324,358 11,198,974 - .
francs (last 000 omitted): 1OL Ry , . : . .
e o0 Lo14 Other securities. 112,204,000 108,836,570 34,158,966 '!szl”ealc’;t”:::u‘;:ieZ?zihreell.)::-::iniﬁpr':r:;n;:zhzﬂ
' A ' > g2 Total reserve . 86.845000 52911,577  33.883.618 quinped foprre beLondon, E. C.. England, is well
Jon gu o BTGNS essesL semgser AT Reserve - BAMA000 SOl i A Biisincas, comprising . Frutgoc sl st Company
Jan. 20.. .. .. ., 13,754,000 9,986,041 5,877,298 P . = ' ! : Al r: Transfer Agents, Registrars, and toact as Adminis.
Jan. 13 13,634,680 9.986.041 6.011.381 roper. of res've trator under Wills, etc. The Company maintains
an. Lo.. .. .. .. 13,634, Jye ’ » » to liab. < . 29.49 — 51 _Rﬂll Ellafe ﬂ!‘ld Insurance Departments as part of
Jan. 6.. .. .... 13,518,600 9986041  6,017.474 s - <o s Organization, * Safety Deposit Boxes.
1916 1914 1913 The principal items compare as follows: DIRECTORS :
Dec. 30.. .. .. .. 13,309,848 9,986,041 6,034,624 . Other B Raroms Director Mercnaney” paanager Montrea|
Dec. 23.. .. .. .. 13,20L,108 9,986,041 5731551 ‘ L, oo SRR, Socurities Stk Grone Gagaent Montreal Harbour Com. Manireal
. Dec. 16 13 449 500 9.986.041 5.697 012 llzlb ceoee - £52,224,000  £36,845,000  £112,204,000 R. C. Swivet, KAENEBUCF["ubhc_Uuh_ueg_(-,om_. M(g:fz:cl
) s 260 v a0 e 13,489,500 1986, DITOZ 1915 ., L. .. 69166177 52,911,677  108.836.570 ZAMELIUS JARVIS, Pres. Can. Loco. Co., Limited 7'
0% Dec. 9........ 14070676 9986041 5699855 0 ' " " BT 383818 ar Cov. Tu HoN. Jas. Masow, Fres. Home Bant +oronty
y Dec. 2 . 14,291,199 6,683,184 5959113 _ T aees 99,885,618 34,158,966 W. J. Moprad, Pres. Gurney Scale Co. '~ Hamilton
( 1913 .. .. .. 36,401,865  27,074.505 35043 838 Cou W. Carns Mosomy srrice Co. Ltd. ~ i
. it s s W d B ctor CS.L. - .ondon
1912 .. ,, .. 38333 295 33,615,335 FALL GALIBERT, Leathe - =
z i e e s | PRSI
cs 2e oo - 36, ,105 ,216,075 28,807,937 (LARENCE F. SMITH, Manufacturer ~ =  Montreal
” et ;
‘ > BREAD OR BEER! 1910 .. .. .. 36916350 27,641,360 29,046 722 W G yhno, K Cy Director CS.L. = -t
Sir Alfred A. Booth, chairman of the Cunard Co., The proportion of reserve to liabilities compares *- Briston, K.C. M-E, Dir. CSL. = = Toronto
‘ in citing the brewing and distilling industry as one as follows; . "E_AD, OFFICE :
f that was absorbing the services of the ships of the Per cent. Per cent Company 8 Buxldmg, St. John Street
{ | country on a gigantic scale, said: “Before long the LIV6L. « grmnions 5 o m o 22% 1910.......... 517 MONTREAL
| country may have to choose between bread and I 3214 1909............ 48 N
beer.” 1914...,.... R | 1908.............. 347
’ 1913 oeisiois 555 somcmnnnane 4834 i1 483,
1912
) D PATRIOTIC FuNm 18120 ... .. ... . 48 1006% .os s pvisimenn 42
‘ BANKS AND PATRIOTIC FUND, von Y e ki ESTABLISHED 1872
. 3 All the Canadian Banks have contributed gemer- .7 IR eeee i
f ously to the Patriotic fund. All have given as much
as they gave fifteen months ago, while in- g number .
s of cases the contributions have been increased. In . X B.R'TISH FINANCE. ‘ !
8 | the case of one bank its subscription was doubled. Francis W. Hirst, editor of London Economist, -0
) — says: We hope that the new loan may be deferred, -
e 3 " but the last one came very suddénly. Growing de-
.OUR H?LD'NGS OF U.S. STEEL. mand for exchequer bonds and treasury bills, how- Head Office: HABIILTON
Canadian holdings of United States Steel on Dec. ever, is encouraging. It also reduces money supplies, .
31 were approximately 38,000 shares, against 42,390 and forces boerrowers into the Bank of ‘England— =y
on March 31, 1914, 1t is estmfated tl'mt Canadiap hence the firmness of rates. Daily cost of the war is - CAPITAL AUTHORIZED., ... . . £5,000,000
banks hold $45,000,000 of Amer 1 is 1i ina i : ey
anks ,000, ican railroad bonds, now about £5,200009 and is likely to rise in April CAPITAL PAID UP. - = B 3,000,000
many of whick will be resold in'that country, to ' £6,000,000. i ‘ ) ey S ) s e (SHERRINON.




