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FIRST TIME SHOWED SUR
CHARRES FOR THAEE W1

RIENGE PROVES |
TNEYS NON-PHY g 5 T

|charges of $69,290, against a deficit of $120,113

Few Men Stay in the Business Longer
Than a Month or

569 in February, 1912.

As a result of the comparatively small deficit in

Two February, 1915, this is the first time that the company

— has been able to show a surplus over all charges for |

; the three winter months. This year the surplus was
CANNOT BROOK TAXES $7,787, while for the preceding year there was a

of for 1912-11 a deficit of $178,755.

Whenever These Are Imposed Jitneys Go Out 3
Gross earnings of the company for February, 151

Business—Revenue is Subtracted From Electric
Railways Who Help to Keep

Pavement is attributed to

jruary, 1014. Part of this

Sunday revi

. gain

g8,

1l meetin

New York, March 30.—The special committee of the Causes contributed, as the Sunday meetings were go-

month’
fo

and that
1914.

on all 1915,
was $6,000 short of January,

e ing during January,
American Electric Railway Association, appointed to ETORS Gross

investigate and report on the competition of jitneyvs

with street railways, has completed its investigation 'and $108,300 ahead of the corresponding month o

913.
and in part its report says: 191:
The committee's investigations have been such as =~ )

to February showed a gain

to convince it that the operation of the “jitney” is

month of the preceding year. This was September,
not profitable to operators. This is shown conclus- 1914 (ross earnings for December, 1914, and Janu- |
ively by the constant change in the personnel of the ary and Februur 1915, were $5,906,694, as compar-

ope
“jitney” has been established

of the preceding fiscal year. a decrease of $20.300.

The experience in all of these places is that few

men stay in the business longer than a month or two,

HOLDERS OF OIL STOCKS MAY LOOK

and the conclusion is inevitable that such owners FORWARD TO HIGHER DIVIDENDS‘
find the business unprofitable, but that their places New York. March 30.—The Standard Oil Co. of |
are supplied by others, who are led to take up the Kansas balance sheet, as filed with the Kansas Se-
vork Decause of the advertising that nas been given cretary of State, clearly cates net earnings of
to the “jitney’ proposition and to a certatn extent be- 15.86 per cent. on the $2.000.000 capital stock
cause of the representations of automobile dealers The reduction in inventories explains the drop in
nXIous fo @ecure @ market. fur thelr second<hand gurimis awi year.  Had it not been for the declinc
in the value of the company’s oil. surplus earni for
It however. evident At: whenl .even: (he simp- the year would have been more than double the
the least onerous burdens of regulation. such amount indlcateq
as the demand for a proper license fee, and the giv- There: s . growing’ Gpiii i e I CoRde Tt
ing) of ax dccldent bond, are required Yhat the jitney \ o o will show an improvement and that an wud-
IS vance in refined oil prices will follow, in which event
This is shown b: e experience of the Uity of _ ;s
3 X Standard Oil of Kansas stockholders can look f
Oak 1, Calif., where, upon the pa ge of an ordin-
ward to larger dividends.

ance re juiring only a slight return from the jitney for

PROPOSAL TO INCREASE SENATE'S

the pricilege of using the streets. the number of jit-

reduced from

Tn the meantime, however, must be borne in
»." those communities which are encouraging  CUftawa. March 30.—The Senuate by a vote of 27 to
. ' operation, that the revenue received by their 16, when the Covernment's proposal to increase the
proprietors is taken from the revenue of the electric Senate membership to 104 by hringing up the West-
rzilway s. and that. because the ability of these rail- ern group to 24 members adopted Senator Bostuck's
to furnish adeq » service depends entirely amendment that the increase in membership shall not

upon tl

: moneys received in fares. such diminution in take place until after the next zeneral election, or at
fncome Jessens the ability of the companies to furnish the same time as the Commuons redistribution comes
the ser.ice demanded intu effect.

Communities are apt to foz7et the benefits which T
are received from electric railway operation. and
Y o : TO HOLD DIRECTORS LIABLE.
which are not received from jitney bus operation. In- 3 e o F |
| R Vancouver, B.C.. March 3u.— The hearing in the ac- |
cluded in these are: The payment of a very large ‘ ,
tion brought by Andrew Stewart, liquidator of the

emount in taxes and other public charges. extensive = . .
s . Dominion Trust Company, to compel the directors of
contributions toward the cost of paving, the mainten-

5 the defunct institution to make good losses up to the !
ancc of unprofitable lines neces

v to civic develop-

e limit of their liability. has commenced hefore Chie

ment. ti.e maintenance of fixed routes and fixed sche- ' 1 et
e + : Justice Hunter |

dules ard service uninterrupted as far as possible by

B o Joseph Martin, K.« s Lo f s le exac = f

wezther conditions, the investment of u iarge sum ot P art O irnish the exact parti
i ulars upor vhich the . T bases arges

money ia the equipment necessary to take care of the. CU!ars upon whi he liquidator bases his charges

demand during the time of extraordinary travel, the 2¥2INst each particular defendart

provision of comfortable

CANADAS $25 000,000 LOM 1N
LONIDN WAS DVER-SUBSCRBED

and safe properly
lighted and suited to the varying conditions and the

cars,

seas

ns. the system of transfers whereby the revenues
of the company are
trarsportation may

largely reduced In order that
be furnished tu all parts of the
city, its financial responsibility for the damage result-

ing from accidents.

its submission to the control

the regulatory bodies as to capitalizaieon, rates and Sir Frederick Williams-Taylor, general me nager ,r‘

gervice, and, above all, the fact that a very heavy
percentage of its income is returned to the commun- the Bank of Montreal. has received a London cable
ty. in the shape of taxes, public charges, wages, pay- 0 the effect that the £5,000,000 Dominion Govern-
ment for supplies and other items. ment note issue list has closed. The issue has been |
Contrasted with the benefits to be derived from over-subseribed
the operation of “jitneys” the committee believes that
the advantage to the community is all with the elec- .ng mpeaki extremely well for: B ieony Ll
tric railways and that it is. therefore, for the cc- mical sentiment in London and the anxiety of the
Tunities todecide whether in their own interest, the investing public there to place thieir money n reput-
Jit . being a common carrier and seeking the privi- EaMh B s lioarding it
leges granted to common carriers, should not he ol)- Fublic sentiment of .an; extremely “bHnstic: strain,
lized to assume the obligations of a common carrier | refiected
The lists were opened on Friday st and the num-
[ ber of applications are understood to hay been the
LIMITING THE DRUG EVIL cvion cver mecominn a Commin i 1
| That the note will be a pronounce] stccess, there

Washington, March 30.— In a circular issued by is little room to doubt,
the Public Health Service special attention is called

as private cable advices stated

that bankers, brokers. and in faeq

the market as a
to the new anti-narcotic law which was recently whole, looked most favorably upon the jsee ‘
passed by Congress and which is now being put in Seldom has such marked success |ee; attained m,‘

force. The circular says:

“In New York and several other States drug ad- government
diction is regarded as a disease, and these States don money
have provided a systematic treatment for those ad- .
dicted to the use of drugs, while in Michigan such a

any one Canadian note issue. Out of

issued in

the colonial |

loans that have been the Lon- |

market during the past ten vears or sn,l

only a scattered few have met with s ha favorable

a . reception as has been accorded the ( iadian loan
yrzrson may be adjudged incompetent and a guar- | ., this instance
dian appointed. s e |
% . e loan, as annou as rek, Lok .
“A law recently enacted in Tennessee permits the v 1A unced last week, K the form of

notice at

issue price was

YORK BROKERS WORKING
FOR HOLIOAY ON' 600D FRIDAY

5

enforcement

New March Opinion among stock ex-

closing of the ex-
ay this year is by no means un-

sale of narcotics to drug addicts registered accord- | PeT C¢nt bonds maturing in ten vears Lut redeem-
ing to the law. Similar laws exist in other States, | 2°'® 0 Whole or in part, on three monthy:

but the New York law for treatment of drug addicts , 2% tme after May 1st, 1920.  The

s considered the better measure. 90%.

“In crder to bring about a uniformity in the en-
fctment and of anti-narcotic laws,
thosew ho are interested in the subject, should make NEw
a careful comparative study of the existing laws to |
détermine the reasons for the inadequacy of these
laws, !

“Statistics ehould be compiled showing the na- |
®ure and extent of the use of habit forming druge | York, 30.
and earnest efforts should be made to secure uniform | change members regarding the
legislation which will prevent the misuse of such | change on Good Frid
drugs.” | animous.

The advocates of a holiday put petition
culation on Monday which at the cloge
had many signatures.

A sufficient number of names has not yet been ob-
tained to the petition to warrant the governors call-
ing a meeting.

A special meeting of governors could be called
without a majority of the members requesting and
a governor late Monday afternoon stated that some

official action would be taken probably on Wednes-
day.

a in cir-

of the day

NEW ATCHISON AQUISITION. |
New York, March 30.—By acquisition of the S(.“
Louis, Rocky Mountain and Pacilic Railway, Atchi- |
son will bave control of traffic originating from Ra- |
ton ‘Coalfields of Colfax County, New Mexico, and |
. the road 1s also assured of big supply of fuel for its!
0¥ uses. ;
In putting through the transactions, St, Louis |
Rocky Mountain and Pacific -Co., owners of the rail
way, obtained through Robinkon and Co., the con-
sent of holders of its $7,569,000 first mortgage five per
cent. gold bonds to the extent of 99.83 per cent. of
outstanding bonds. Holders of these bonds are scat-
tered over the world being residents of Alaska, Japan,
China, Indfa, thirty-five cities in Burope, together
‘with riore than 600 owners h! the United States,

HOLD INDUSTRIAL EXHIBITION.

Niagara Falls, N.Y. March 30.—Plans are being

of the various factories of Niagara Falls.’

1t possible, it will be held in the Cataract House the
week commencing May 3rd. .

it pcrmnteii some business men might make an ex-
hibit of outside products they handle.
e e e,

BETHLEHEM STEEL OPENING.

ew York, March 30—Bethlehem Steel

DON WOOL AUCTION.

80—Offerings totalled 7,700 bales of
! 4. ' main-
prinei-

LON

The demand was brisk ana

common

Philadelphia, Pa., March 30.— Philadelphia Rap'd
y, a deficit after all

| February, 1914; $96,887 in February, 1913, and $138,-

|deficit of $34,325, for 1912-13 a deficit .of $10,292, and

were $1,833,777, as compared with $1,779,009 for Feb- ’
the |
but it is evident that other |

I'ebruary, 1915, was $58,000 ahead of February, 1914, |
Only one month of the currcent fiscal year previous

over the corresponding

ors of these machines in the cities where the ed with $3,927,058 for the corresponding three months

REPRESENTATION WAS HELD UP |

pertected o hold an industrial exhibition which will |

serve to educate residents in regard 1 the products

in

N

s

|

|

1

COL. W, A. LOGIE,
Officer Commanding second military
Toronto.

af
|
|
|
f

Division ' at

Such Electrical Plants As Have
Driven Almost Altogether by Steam.

At 'the présent time there is practically no hydro-
electric power dévelopment in China. Such electric-
al plants as have been installed are driven almost al-
together by steam. The imense delta plains of the
Yangtze and Yellow rivers are not, in a general sense,
suitable for hydro-electric plants, but in Fukien, Yun-
nan and parts of Shantung provinces, as well as the
Yangtze gorges, power stations of this type may ul-
timately be installed.

While it may be stated broadly that no’ hydro-
electric plants are in operation in China, stations for
supplying current to the cities of Yunnanfu and
Chengtu' have been partially arranged for through
together taken up by the Germans with the Chinese
government. ‘Inquiries made througn German sour-
ces, however, fail to disclose any pertinent details re-
garding this undertaking.

| In other instances native
| agitated the development of water powers in connec-
tion with. Chinese chambers of commerce, and have
endeavored to arrange with the Chinese provincial
authorities for permission to build such plants; as a
general rule, however, the Chinese have not been suc-

Chinese companies have

S FLEWNTER (0
05T MUCH BUSINESS

Building Operations Last Year Were
| Materially Reduced Throughout
Canada and States

PLANTS WERE IMPROVED

Sales Showed Decline Before the War But After That

0]

|

|

{

i Event Company Operated as Low as

60 Per Cent. of Capacity.

New York, March 30.—The marked diminution of
3 ) i i 0 g g . N

| Juilding operations during 1914, especially in (’“‘
‘ork and Chicago. materially curtailed the volume |

|
; f business of Otis Elevator which reports the small-

st net earnings in six years.

The net earnings for 1914 were $876,425, a decrease |

1912 of over $400,000,
of 7.63

rom 1913 of $280,000 and from

wt they were sufficient to show a balance

cent. on the common and

if 5

5 per
120,000 for depreciation and $

000 for pension fund,

here was a balance of $22,660
The balance sheet shows that $318,765 has been set
side for the payment of 5 per cent. on the common
tock for the ensuing vear.

Percentage Earned on Stock.

The following table shows net earnings with per-

cntage earned on both classes of stock and dividends
»ald un the common for 10 years:

Net. e un on Pd. on

llarnings. pld. com.  com

.$ 912,938 16.30 2%

855,167 14.92 3%

996,104 16.07 3%

8 3 13.21 5 4

an9 . 1,048,689 10.51 3%

@10 12.19 3%

911 . 1,082,116 16 10.91 4 %

912 . 1,282,195 19.73 14.00 4%

913 17.50 12.04 4%

1014 s et . v 13.48 7.63 5%

The following table shows working capital and de-
preciation charges by years for the 10 yvears:

Working Depre

Capital ciation. |
905 $3.188,657 $246,235
1906 165,868 216,116 |
1907 . 3.636,882
1908 3.821.826
1909 3,466,682 362,845
1910 6,151,160 :&!u,[:;i
1911 :‘»;;lﬂl!):
1912 298,868 |
321,247
o wieeeud ee aee wes 5,265,042 120.000
Volume of Unfiniched Work.
The results of the year's operations were better

than they would have been, because of the substan-
tial volume of work over from
1913; important advantages gained by
of its manufacturing into fewer units:
following the reorganization of various

unfinished carried

|
concentration |

|
increased rf—)
ficiency dez

paratus.

During the year additions and improvements to the
plants at Harrison, N.J., Buffalo, N.Y..
menced in the latter part of 1913 and involving the
expenditure of over $500,000, were completed and the

and com-

been

the

from the operation of the same have
most gratifying. No of
various plants will be needed in the near future.

Up to August 1, the
responding period of 1913 by about 20 per cent. but
the recession was much greater after the war began,

results
important extension

sales were less than for cor-

the company operating as low as 60 per cent. of ca-

pacity
Several Large Contracts.
The company had several large contracts during

the yvear, among the largest of which were 50 eleya-
tors for the new Equitable building in New York and |
25 elevators in the Adams building in the same city.

But Otis Elevator is not entirely dependent upon
new construction for business. Many take advan-
tage of dull times to effect improvements which

they have not time to attend to when business is good.
The company has profited by considerable of this
business during the past few months.

While orders for the first two months of 1915 did
not show any gain over the average sales of the
last few months of 1914, yet there are indications in
various sections of the country of a gradual increase
in building construction, which should insure an im-
proved demand for the products of the company,

MR. TAYLOR I8 PROMOTED,

Toronto, Ont., March 30.—Alex. Taylor, of this city,
formerly assistant secretary, has been appointed se-
eretary of the Lake Superior Col'voratlon, the Algoma
Steel Corporation’s subsidiary.

He succeeds Thos. Gibson, who recently resigned,
and is now president of the Lake Superior Corporation,
succeeding J, Frater Tgylor, of the Soo,

Mr. Alex. Taylor has also been added to the board

600 shares at 89, up 2, now 92%,

ot the Lake Superior Corporation.

ent. for the mmon stock after paying 6 pe | They offered a premium of $41,850 for the entire is-
] k per |
8 co! |

|
|
|

| partments and the standardization of most of its ap-| ther

TORDNTD BAOKERS AAE NTERESTE

cesful in organizing companies with that degree of fin-
ancial backing and standing such as would warrant
provincial or central government support, which sup-
port, in turn, would enable foreign engineering firms
to enter into contracts for supplying materials and in- |
'sla]llng plants,

|
.}MINING BOOM REFLECTED
] ON TORONTO EXCHANGE.
Toronto, Ont.,, March 30.—The effect of the boom
in mining stocks on the Toronto Stock Exchange is
seen in a decision of the latter Exchange to open for
business in 10 after
March 30th.
Since the

{
[

mining stocks at am. on and

re-opening been
opening until 10.30, but the big market in mines on
the Standard has forced a change.

the Exchange has not

MINES RESUME WORK.

Butte, Mont,. March 30.—The High Ore and the
Diamond, the two largest mines of the Anaconda

Installed Are

wow York, March 80.—At th‘aa:1
‘001"0“ prices  were off approx
Iine high and southern offe
o Foroign selling, “chiefly
undoubtedly @ cause for rea
2 pnmth’elb’ little. It looks I
'o:.': day with 39,499 bales fepo}rtw
e

ING THE COST OF
PRODUCING TON
——

York, March 30,— In th
£ of the railroads in the Interstate
"n investigation of rates and
ﬂt transportation of anthracite,
2 “‘]mmn to show the dis(ri-buuon
1:, railroad, and the mining co
b paid by the ultimate curnsumer fo
The distribution is given as f(
i jng & long ton of tidewater coal:
4 Consumer

But Also Look to See Germany, Strate.
gically at Least, Hold Out
for Long lime

THEORY OF ‘‘EXHAUSTION”

—
Great Prosperity of Germany During the Past F,
Decades Has Assured to Her Industries a -
Very. Large Home Market.
O
Amsterdam, March 6 (by
said that the neutral Dutch

JsTRIBUT!

£ New

!

mail).—It cannot be truly
market—much

as it may

wish for returning peace, and gravely as its owy g, gize. pays. Retailer. T
ancial and commercial interests are prejudiced by k.,,l:- i E,'ml? ve e $2.68
tinued war—is looking for an early end of the gre ‘ . 2.43
conflict. The feeling in experienced financia] 7(-1:,‘,:( F 5'1:\0 3 AE 243

is that England cannot be beaten; that she could m‘ . E Chestnut «« «+ 2.46
tinue to fight indefinitely. But we also feel thy, b b

strategically, at any rate, Germany will b able to n‘..}‘.l Buckwheat

out very long, Russia, too, is looked upon as cupnl-h: No. | 43 1.57

of going on for any length of time, Her resources Buckwheat

are ample to feed her Population and her armies from, Nup 2l oo S04 Sk
one year's end to another: and, after all, the produce ,’ Buckwheat .
that sustains man and beys counts heavily m’ B o 3 319 1.39
| struggle carried to the bitter end, AS regards i’ram : P rhe amounts retained by the
the same feeling does not apparently exist. While the porter and the producer represen
gallantry of its troops is admired, its economic situa e net profit. (it of them the re
tion is unfavorably regarded, P b e cost of marketing coal and

Looking at the other side in the contest Turkey' cistomers. ihe (ransporter must

chances are not counted for much; anag Au’stria i[‘ : b ingand operating that part of hi's
thought, would have askeq long a; ’ ment devoted tu the transportatio

go for terms, if
It is Germany
in the matter of endurance of the prol
strain, is the question most discussed.
the strategic considerations,

cuding hauling the empty cars |
and the producer must pay for m
and his tax

were not for Germany
B any. whose posit ion,

onged economj.
As I have sajg
taken Ly themsely es,

market

1 t for

paring

do

not point to anything like exhaustion, But wha
equally strikes us is the fact that Germany, 59 ¢, ] P‘ et
speak, is consuming itself, in order to maintain j¢

army and population, The process, it is true
tematic and scientific; but at the same time
continuous and very far-reaching.

8y

PAOVES BEST ANTIGH

it

1s

Copper Company, employing 1,500 men and produc-
ing 1.200 tons daily, resume work to-day
85

1
Anaconda

is now uvperating per cent. of normal.

ELMIRA CITY WATER BONDS.

|

|
|
|

Elmira, N.Y., March 30.—-Clark Dodge & Co. were
highest bidders for $1,500,000 city water 4% per cent.
bonds for which bids were opened Monday night.

f
This was equivalent to a price of 102.79 for the |

’, P a ayment ! sue.
;referred and even after the pay ; : . ‘
Sl the deduction of | bonds. or approximately a 4'4 per cent. basis.

MARCONI WIRELESS TELEGRAPH.

York. March
year ended December 31,

for the
Gross earnings from

New 30.—Preliminary

1914:

report

operations 756,572; operating and administration ex-

penses 634.958: net earnings §121,6:5. Other income
$150,274.  Total income $271,889 Reserve for con-
tingencies and depreciation $122.011. Surplus $149,-
877,

IN MONTREAL EXCHANGE MEETING

Toronto, Ont., March 30—Members of the Toronto |
Stock Exchange are awaiting with a good deal of in-

other hand dividends have heen passed or reduced and | ¢

the value of some stocks consequently seriously im- ||

paired. Ik
It is understood that the two exchanges are still [

working together and that hoth will eventually re-

sume at the same time

This re-opening will be preceded by a readjustment

Mr.
model civil servant.

Cadotte has ever been recognized by all as a

)

FARMERS DOING THEIR “LITTLE BIT.”
St. John, N.B., March 30.—Farmers and dairymen
of New Brunswick have just completed a most profit -
able convention at Fredericton.

f

The chief keynote of
production and better
If these two points ean be carried
out and the danger avoided of a specialization ¢n any
particular product, which may cause a greater sur-
plusage than the markets can absorb, our farmers
will be doing their “little bit” for the Empire's cause

DEVELOP INFUSORIAL EARTH,

$St. John, N.B.,, March 30.—An American syndicate
is preparing to develop deposits of ‘infusorial earth
near this city.

the convention was greater
quality of product.

a

|

d

al

| many, on the one hand, with large qu
| ducts of which it has a superfluity,

affect the stability of the whole economic f.

|industry has been built up with a y
largely for export, and that the
(
j these industries a very large home m
of the capital placed in these undertaki
come unproductive through c
{whether or not the purchasing power of the
{muml_\‘ will decrease.

conclusions from
must be remembered that the depreciation 1

| ea

look is exceptionally good.
pected that all mines of the company will be operating

i Jivers
Insurance Co., has arrived at New York from L*i‘:u
pool. He will spend some time in the Unietd Stal

Ordinary Syringing of Wound No
septic Must be Left to D
Issues.

Blockade Carries Weight.
Under the new restrictions imposed by Alljes
which, by the way, carry far more weight in the coun-
cils of the neutral shipping world of Holl
Germany's “war zone"”

the

and than dig The ragged and dirt-ingrained w
declarations—tlje process f
living in all senses on capital must apparently he ¢
phasized. This will certainly happen if ()in inter-
change of commodities, still being carried . ‘
certain extent by Germany through neutral cq
were in future to be entirely stopped,

borne trade is concerned.

made necessary the discovery of sor
ordinary antiseptics. A substanc
that would follow the germs to e
ner and kill them before they had
pl!
Sir Watson Cheyne and associate
Watson described it in his Hunteris
(London) and the 1

Such a substance seems to h

V.

. SO far sey

That would leave Gy

in the Lancet
views the matter editorially.

antities of pry,
and would deprivy
it, on the other, of fresh supplies of raw
essential if production is to be kept going.

“Ordinary syringing of the wour
to disinfect it." says the Medical ]
into tr
there to diffuse into the tissues. V
his associates devised a method of
fusibility of antiseptics in blood clo
Tl
heorporated in a base consisting of
line to one part of white wax. T
10 be tested was placed on the bott

materials
The
nomic process can never he completely stopped;
it can be hampered to such an extent as t

\ septic must be introduced

0 seriousx
ubric,

It should be remembered that the whole of Ger mia
i e bacteria conta in it.
iew to working ve; on the bacteria contained in it

great prosperity of

iermany during the past few decades had assured 1
drket in addition

[! i i derneath a slab 5 agar,
The question now is, whether ar not 1} underneath of nutrient agar,

gre

of which w painted with an em
The diffusibility and activity of

Jjudged by observing the growth or
of the bacteria planted.”

ng

ation of exporte, am
ome cen
There were several surprising res

faining  six per cent. of iodine dic

Uon to “This finding,” remarks the Medics

Testimony of Berlin Exchange

The views of Amsterdam financiers, in

| terest the result of the meeting of members of the|this matter, have undoubtedly been influenced e 11, ently contradicts the current conce
Montreal Exchange scheduled for this morning to l;lll(;mﬂursr: of German exchange. The abnormal depre an efficient antiseptic and particul
over the situation with a view to the possibilities of a ; ciation of the rate is watched with the deep lrly valuable for its penetrating
| recopening | est, and if it were not for such considerations e | Alcohol diffused only slightly. A
‘ It goes without saying that most of the members o[“m\'e referred to, the movement would he diffi of the double cyanide of mercury ar
| the local exchange would hail with delight a x-esumn-‘(‘xplain. It must be assumed 1hat, under preeot tion. Ol of turpentine, colloidal n
tion of open trading, but as against this very natural | conditions, the rate of exchange reflects the o 1 copper and silver were all tried and
| desire to do business and make a few ‘commissions | balance of payments. The favorable result was reached
there is the under interest of the communty to br; This balance against Germany 1s 1o }“V‘V‘Sv‘" of carbolic acid or of tricresol
considered. | through credits opened in its favor by g foipipay rapidly into the nutrient medium
In that respect there has, of course, been a great im-  bank or Government, such as England csthi<f ”’”‘"”! of bacteria hefore they had
provement. Margins have been strengthened mul; Russia. It is not, impossible that private «redn ln;};:\];::(j?:": If"‘“ 1””“‘.‘“"(‘11 happy
added to. weak accounts have been sold out and|may have been granted, either through «ii ) il V'I;I .'“ in which it 'm-’f bee
strong accounts have heen made stronger, but on the | by Germans abroad to the Berlin wii 1o o ¢ important object is to

of averting sepsis

(poisoning) in a
hours unti] 130

rough disinfection ca.

sther ways; but if so, there is only one

bosition to do it, and that is New York. tl

nunity in the world where financial condi aj

AMERICAN TEL. & TEL. CO.

bear to be as nearly as possible norma|
But
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