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INcilk Although this stock has great I it might possibly be for $40.000000, nr one « lauhs. Although I harc ,n fivc The rights |iertatrung to such au
issue would he valuable. Amt while the Street thinks 
the issue is likely to he made it is not to he exacted 
that the stock will show protracted weakness.

Canadian
(ossibilities. it may lie questioned whether invc 
holders are henefitted by a too rapid advance. W hen j 
they see a jump of 5 points followed immediately by 
another of the same extent, they become unsettled 
and think of selling. W hereas if the market for the 
-tock kept steady there would not he the same temp­
tation to sell, it seems altogether likely that a fur­
ther issue of common stock w. I he necessary for 
advisable in a comparatively short time. Although 
the earnings are increasing very rapidly it is open to 

whether the management will increase the 
itt view of the large amount of

stmvnt

> >

MEDIUM AS A BAROMETER.THE CIRCULATING

On July 14. 1911. Tin: CiihoniclR published a 
fluctuations of the Dominion stable showing the 

circulating medium from the end of K)oH to May 31. 
M)tt. The table gave the amount of bank and gov­
ernment notes in the hand of the general public for 
each month-end during that period. To arrive at 
these figures it lias been necessary to deduct from 
the bank notes appearing as outstanding in the 
Government statements the amounts of 'other 
hanks’ notes" held by the banks; and also the I font- 

held by the banks have been deducted

(jucstion
dividend at present,

securities that the company will have to put 
It would seem to lie the wisest policy to leave the to 

lividetid unchanged, and, when Parliament-

nllt. 11 vw

per vent, c
authority is secured, to issue new stock at 150 or 

1-^ The increasing earnings would apparent!) easily
If such an issue were

ary

take care of the new stock, 
decided upon, say in the course of five inion notesor six months,

NOTE FLUCTUATIONS, 1909-12. 'llCANADIAN
I£icI«um to The Chronicle'.
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