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Caaadlaa Bond Bu.lnr» and the New Dnty.

I.angling,- of tins kind makes the position of the 
financial houses clear, luit, in addition, the Stick 
Exchange also has a little account of its own to 
settle with the Government. The doubling of the 
stamp duty on bonds, to winch reference was made 
last week, has created a very widespread feeling 
o! anxiety that business will lie diminished and 
London's prestige as a financial 
I lie ease of Berlin, where the duty was doubled 

in iS(),X-ij, is sufficient evidence of the damage 
I la nineteen day account on the I ondmi 1 \ whuh may lie done by thoughtless or ignorant 

* bauge, vs lu. I, rallie to an end on Wednesday lrlfllnK w,,il , "f tins kind, and the fear ex- 
I'l'V- ""wept, unhonoured and unsung ' pressed, on liehalf of the Stick Exchange by
.Nobody bail i good word to say for it holders **aJor *'sites in debate, that the tax will cause a 
"f fine old crusted st,„ ks like ( linsols and llritish c,|nsiderable diversion of Canadian bond business,
j "Iway s were as moody ....... . ,t ,,s tli.it unfortunate w*llr*1 ",IW ‘"iiies to London, to the United States
broker who got "hammered" lx- anse a (bent of lus ls generally shared I lie incident is another re-
was rash et.... gh to lx- a ' 'car" on Steels I his n,,ndrr "* ,llr Lut of |x>liticians meddling with
irynig |m rioil having come to an end markets were delicate financial mechanism winch, confessedly, 
'"ore inclined to dierrfultiess for a time I md d|ey do not understand, 
sales and continued talk of pros|iccls kept up ( an 
adi.ni l’acifirs and Canadian 
•ilitl therv 
mid industrials 
•md tin- rubber market 
along,
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on Trnmil atrnnirro—Sprrinl
centre lowered.

Console and the Brara.land
activity in

course, “Steels" 
whooping iiwmly 

Imng given a fillip by 
the news tli.it .i real live knglisli prituess h id taken 

*wbstantial interest in one company. It rumour 
tn,r* ,l,is honiu in rubber, winch is rapidly get­

ting Hit., the stage <»f "w ild cat" pr. motion, will 
na\e a sudden check liefure very long owing to 
Mindrx dis<<»ncries relating to the artificial product.
I he haste with which promoters of estates, dcsir- 

• 'bh- and undesirable, are banding oxer their in­
terests to the public is liecoming

shares ; I he continued depression of the Funds 
nse to

h . s Ixx’il is giving
a crop of rumours wh e ingenuity is only 

<\< tvdrd by their improbability One yarn, which 
has 1 K‘cn lately popular, is that a big syndicate 
has been formed lor the purpose of lowering ( on- 

• ls to So or thereabouts, thereby frightening tin* 
public, putting the banks in an awkward position, 
and which is the crowning point of the campaign 

embarrassing the Government The story may 
fely lx* dismissed as unfounded It is true that 

the last settlement revealed a considerable liear 
account m Consols, but profits and not |»o|itics 
may lie accepted as the reason for its existance. 
Some excited people, too, arc demanding rather 
breathlessly that the Government shall bring Con­
sols within the reach of I email's Act, which pro­
tects bank shares from lie.tr speculation After 
taking a step of this k nd we should not haxe to 
go much farther to forbid 1 km r sjicculation /// toto.

more
W itli these, of

mines

w cut
the latter

suspicious.
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I“! ,lu* a '"milxT of leading . It V firms arc 
•'"""'"K nsv If., ir nffMx-s for thr'xignmg of 
prl.lK.li, ... thr Nous,- of | or,Is asking ifiat the 
Itudipri shall not lx- allowed to pass into law witli-
"ul 'fie . ' Il II. ry having an op|Mirtumty of deciding Ceneitten Lend Share. Booming.
"I1"" "• ls 1 sufln icnt imination, d at tins time Hie < anadian market has Ixx-n exceedingly 

•'"> needed, ol the feelings of i ■«'•|vp this wix-k, owing to anticipations regarding 
nxii tv with whit the Government s I niance Ihil increased land values. Yesterday's telegram to
ngarded in the .iiy No one supposes that city * *lr ^ lines announcing that the ( anadian Pacific

nrnis o| the standing Messrs Antony Gibbs, j l,as sold million acres of irrigated land at Cal- 
1 ,s IL ills, mid Messrs | Henry Schroder, and k1'ry t" an American syndicate "at a price yield-

' ,-s ktern Urol hers t,, name some of the lx-st "'K ■' handsome return" lias intensified tins activity,
knowu of those who are now acting would illow * anadian Pacifies at 103*4 are 3 points up on the 
1 ' "! 'heir offices lor this purpose did they 'm‘|0 Hudson Bays, stimulated by a g,x,d quar-
n"t " k'ril the p- Min hi as a serious one | he 'erly return. at >)/'.• have reached their Ingliest
|x-titi-II Will ligar i]iiotatioii It observes, figure since the "Ixx,m" of tiyoy, while the smaller

I'a prim ip!< ,,t taxation contained m tin Ly among the land shares, Calgary and Edinon-
I man,e lull are , I such a revolutionary and de- 'VM- Southern Allx-rta and Western Canada have

liar.a ter as to threaten not only the ,ds" 1,1 ropiest and show appreciable advances 
tights , | pro|xTl>. hut likewise the welfare of the l,lr week
nation as a whole" and again "The pro|x>scd land 
taxes are unfair, the proposed death duties would 
press hardly 
l lieu ,

till,i

stru, live

Ci III Ornent tun,.
Messrs Chaplin, Milne, Grenfell & Co., 

issuing on liehalf of the Canadian Agency 
Monday $ 1, 17G<*x> " per rent, cumulative pre­
ference shares m the Canada Cement Company, 
I Id I'lte price is ,>3, and, as in tlie rase of the 
( anadian issue, puchasers of the shares will re­
ceive a lx mus of jjj |x-r cent in common stick ar. 
arrangement which is criticised on the greund that 
it will tend to over-capitalization

areon commercial houses, diminishing 
•M"*<d and thereby impairing their produ, • 

1 ,,"ii|«'tilivr forces and the
oil

live and proposed 
would in lure

all these
taxes would U- m t only to destroy confidence and 
, redit, hut, also, t,. Ii,mi|x-r commerce .111,1 industry 
and diminish employment "

licensing taxation
legitimate trade, and, the result of

is exirsstve and
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