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Canadian Bond Business and the New Duty.

lLanguage of this kind makes the position of the
hinancial houses clear, but, addition, the Stock
Exchange also has a Iittle account of its own to
settle with the Government.  The doubling of the
stamp duty on bonds, to which reference was made
last week, has created a very w idespread  feeling
of anxiety that busmess will be diminished and
London's prestige as a financial centre lowered.
Ihe case of Berhn, where the duty was doubled
i 1808-, 15 sufficient  evidence  of the ‘damage
which may be done by thoughtless or ignorant
trifimg with taxes of this kind, and the fear ex-
pressed, on behalf of the Stock  Exchange by
Major Coates in debate, that the tax will cause a
considerable diversion of Canadian bond business,
which now comes to London, to the United States
15 generally shared. The incident 15 another re-
minder of the fact of politicians weddling with
delicate  financial  mechanism which, urnlt'\w(‘t“}'.
they do not understand.

Consols and the Bears.

Fhe contmued depression of the Funds is giving
rise to a crop of rumours wh ngenuty s only
exceeded by thenr improbability  One varn, which
lately popular, 15 that a big syndicate
las been formed for the purpose of lowering Con-
sols to 8o or thercabouts, thereby frightening the
public, putting the banks i an awkward position,

has been

[ and —which 1s the crowning pomt of the campaign
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embarrassing the Government. The story may
sifely be dismissed as unfounded. It is true that
the last settlement revealed a considerable bear
account in Consols, but  profits and not pohitics
may be accepted as the reason for its existance.
Some excited  people, too, are  demanding rather
breathlessly that the Government shall bring Con-
sols within the reach of Leman's Act, which pro-
tects bank  shares from  bear speculation  After
takig a step of this kind we should not have te
go much farther to foriad bear speculation in toto

Canadian Land Shares Booming.

The Canadian market has been exceedingly
active this week, owing to anticipations n'g.lr(llng
mereased  land  values. Yesterday's  telegram to
Fhe Times announcing that the Canadian Pacitic
has sold a milhon acres of irrigated land at Cal-

[ gary to an Amenican syndicate “at a price vield-

g a handsome return” has intensified this activity
Canadhan Pacifies at 193", are 3 pomts up on the
week; Hudson Bays, stimulated by a good quar-
terly return, at 7's have reached their highest
hgure since the “boom™ of 1907, while the smaller
fry among the land shares, Calgary and Edmon-
ton, Southern Alberta and Western Canada have
also been mn request and show appreciable advances
on the week
Canadian Cement Issue.

Chaplin,  Milne, Grenfell & Co., are
issumg  on behalf of the Canadian Agency on
Monday $1,175,000 7 per cent. cumulative pre-
ference shares i the Canada Cement  Company,
Ltd. The price is 3, and, as in the case of the
Canadian 1ssue, puchasers of the shares will re-
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cewve a bonus of 25 per cent. in common stock - ar
arrangement which 1s eriticised on the ground that
it will tend to over-capitalization




