
The statement 01 the receipts and expenditure if 
the Province of Quebec for the fiscal year ending 30th 
June, 1901, as published in the official Gazette, shows:

RECEIPTS.
. .. I1.Z7V8*?

1.465.
>*1.117

Iiumlnlon of Canada . . .
I»anda forsst» Hin! flwhfiii*..........................................
Interest on prier of g M AO. Hull way........................
A<1 ml nie! rat Ion of Jualln-. building and Jury fund, law 

stamps. fws. ete .
UkwMM Hoirie, abopa, sir............................
turret taxes on oomirsrrlal corporation»
I mile* on successions .........................................................
MnIntenanoe of Insane..................................................................
Reformatory ami IndUFtrlal s« hix»le...............................
RefiFfTatlon etamp, mlnee and miscellaneous . .

♦wi'. it*
StiR
71.0*
23.695

1SS.MI

•4.M6.39I«s.nwProceeds of sale» of properly

•4.112.43*
136.711

SN.f**
I4.81H.21K

True! fonda and deposit» ..............................................................
I r.i *e<iF of Inscribed etock leeueil In conversion of 

debt........................................................... ..................................................

Total Receipts............................ .... ......................................... ....

EXPENDITURE.

I'ubllr debt 
Lswl elation 
civil 
Adml
Police...................................
I*ubile Instruction....................................................................................
Public works and buildings ; Ordinary. $123.3P>, extra

ordinary. S24.1SS ................................................................................
Agriculture
I .and». forests and fisheries 
t’olonlaatlon and mines .
Charities
l,unatlr asylums .....................................
Reformatories and Industrial achmds

$1 M'« ITS 
«S.SI*
27\3>»7 
634.111
*.296

427,6*9

147.666 
199.217 
138.426 
1x9.391 
44.170 

346.000

government
nisi ration of Justice

On.
199Miscellaneous services............................................

Registrar»' salaries end contingencies 
Provincial Hoard of Health

Skx 
. rvt■

II 600 
47.9Msim

Educational 
Mls< vllaneuus

•4.61». 217
Trust funds and deposits 
Railway subsidies 
Redemption of debt and

Total Expenditure . .

46.1
in 31

fi*.nRspremium (conversion)

•4.750.0 r.»

T11E PERT

The statement of the public debt and tempoi 
de|*istls of «he Province at the VMh June. 1901. t
Funded deN. tidal................................................................
Kinking fund Inveated ......................................................

Net funded debt tlnrlu ling Increase of capital by
conversion» ......................................................................................

Temporary loans and deposits
Temporary loans ...........................................................................
Teachers’ pension fund
Protestant cooncll of public Instruction....................
Security and trust dejioalt» . ................................

rary loans and 
la as follows •

. I36.mi7.irw 
10.074.463

Il .139.174

Total •36.072.419

A MILLION ACCIDENTE.

Mr. Kimliall C Atwood, secretary of tire Preferred 
Vendent Insurance Co., has maile for the “Insurance 
Pivss." New York, an approximate apportionment of 
a million accident- a« follows :— .
Hasard of Falls On stairs, pavements, chairs,

ladders, through trap door*. Ac...........................................
||or*e Carriage-Waggon Hasard Runaways, nin- 

ovrrw. horse kleks. horse bltee. horseback riding.
âr ..................................

laceration of.the Itodv Hasard —Cuts with glass,
edge tools, machinery, hooka. Ac........................................

Ilhyrle Hasan!. -Collision* breakdowns, bradera. At

2l2.mi

lot .mm

•»♦*>
w.orn»
W6.0U0
S7.0UII

Ac
Wmashed-Finger Hasard — All sorts of smashes . .
Hit-by-Something Hasard -Falling objects of In­

numerable variety............................................................................
• *iftIns-too Much Hasard Injuries while lifting

heavy weights....................................................................................
Hircet Car Hasard —Collisions, runwers. Ac (acci­

dents to employee not Included) ............... ................
Railway Hasard —On traîna, al crossings. Ac (acci­

dents to employee not Included» ...................................

6». 5m»

41.mm

39.IW»

*.100

llurn-and-Scald Hasard.-Hy Itre, hot fluids, molten
34, UW
25,'»
21. i*

metal. Ac................................ .... ......................................................
Aihl.tlc Haiant.-lnjurli-» In vertoun athlrilc gam.»
K>n lleeerd.—Kllernal Injuria» ol nil kind».....................
Hl.|.pln«-on-N«ll» ll»e»rd.—Including, luck» und

sharp pieces of metal....................................................................
Mixcel Uncoils.-Hllppinff on stones, hunuiia peels, Ac.;

Itloml-pulhoiilng

1I.ÜUU

diownlng . gunshot wounds ; 
from Injurie» . a»«null» by thieve», etc. ; bite» 
by .I..*», cat», liiecel», Ac.; lightning »trukv» ; 
Injiirl* s In elevators, automobiles...................................

Total

DO BRANCH BANKS DO THE LOCAL BUSINESS ;

The question, “ I)o the branch Itanks th> the local 
Im.-inv»» ?" is one of those queries that excite sur­
prise at its being raised, the answer seems to he ».> 
necessarily, so obviously, Yes ! It seems, however, 
that there aix- Jiervms who dispute this being the case.
< Uir Toronto contemporary takes sides against the 
hanks in this matter. It says :— .

“ The World is compelled to say from inform­
ation supplied to it that scores of the smaller 
places in the Province of < Intario have asked 
to have branch hanks, and they have been re 
(used, and thousands of farmers and local busi­
ness men in these smaller places arc prqared to say 
that they cannot get banking accommodation at 
many of the branches- and that they have to do btisi- 
lu ss with local bankers and local money lenders, and 
that they have to pay unusual rates of interest for this 
acconmn xlation This, we say, is the charge made 
against the Canadian banking system, and it is for 
those defending it to say whether these charges are 
true or not."

We sav emphatically that the above charge is not 
true—it has not even a scintilla of evidence in its sun 
port. If branch banks do not do the business of the 
locality in which they are established, what business 
is it tltcv are occupied with ? Surely no sane jrersou 
imagines that any merchants or manufacturers of large 
cities travel to country towns to do their lianking ? 
Now every business person in a place where there is 
a branch hank knows that there is a staff therein 
never smaller than a manager, accountant and tel­
ler. What arc t heir duties Imt to attend to the 
lovai business ? Those who affirm that such 
branches do not do the local business are In 
this dilemma, they must either lielievc that the staff 
ol a branch hank is discharging certain duties as 
hank officers, nr that each official is enjoying a sine 
cure—drawing pav for no work. If the managers 
and clerks arc working they must ei'lter be doing tin- 
local business of local customers, or doing the busi­
ness of customers in a distant city. Rut it is impos­
sible for a branch hank to lie doing the business of 
merchants and manufacturers whose offices are in a 
distant city, therefore it follows that the business 
done at a branch hank is local hit sines It cannot 
be denied that such offices refuse to grant what is 
called " accommodation " promiscuously. There is a 
class of local business offered to a branch manager 
that he cannot accept, not liecausc his office is a branch 
one. but because he is a prudent hanker. The World 
lets the cal out of the hag in this matter hv stating that 
those who cannot re' tie accommodaion they require 
at a branch l ank secure it from local ittonev lenders 
at “unusual rates of interest." Why have they to
pay unusual rates of interest ? Because of the old
financial law. “High interest means had security." 
The local branch hank is not allowed to transact

? mm MlupRUlUfli .
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