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of business has a rightconsul’ the Vri=(^^.'Æ5!;ia land I to .beam of holiday-making: and the beauties of the 

: jn t|ijs matter no favors : neither I Yellowstone or the seashore are equally attractive to
actuated bv feelings of port rivalry with thei, thc tjrr,| WOrker. The forest or the ocean? Both 

,r; the Vhesapeake: all they desire is that , rvs| frvs|, air and renewed strength for life's
ihcir i • mtneree in the North Atlantic sia w rs i^^i ,|ailv battle. Stretched before us. we can see the sea.
Iron' l”IW or,rmtUdiscriminati!.n. W ithout claim blue, nay, bluer than the sky above, its sheeny surface

1 " ."the Hoard of Trade what the winter I sparkling in the sunlight. We can see the rocks and

:ngMm. should be for the North Atlantic, they do a ll>ng strotch of yellow sand, upon the soft surface
"trim "that" villages along the same ocean track, m- (|f which one almost expects to find traces of the
V. lvmc a- they do identical perils, warrant but one |)hK.ne5S ((f thc slirf lazily breaking at long, long

' i'> . hoard, and that because the vesses ^ - j , Or. if the sea is not to your liking, take to theü*5t «.. .........s...--I •'< "" ‘-'i
^.make follow practically one and the same course sttmc Park.
' x.oth Atlantic, thc same winter freeboard (;„ a„vwhere. so long as you rest the tired brain
Jlj.,,,1,1 in the very nature of the case apply equally to ^ ||iH,v jn communion with nature.
all. Non. while- the committee not take a holidav. dream of one, like, the poet.

,|„ handcuffed commerce of New Y ork, I mia 
,,, ;l,„! I’.oston be granted a writ of habeas cor- I lotto,. •—
,;„| he relieved of this arbitrarily imposed winter 

least until the committee shall have 
winter load-line for

man

If you can­

not
ilelpliia

I low calm and auiet <i delight 
It is alone

To rend, mid meditate, and write.
By none offended, nor offending none;
To walk, ride, sit, or sleep at one's men ease.
And pleasing ti man’s self, none other to displease.

pus.
discrimination, at

O, Ch,„.
'"n, lintOOl'-anv'l TrOOi',, l.eiti ilir null»» "I 

«iv measures for thc regulation of commerce, 
been of benefit to the whole world. Its 

work .1- a whole has. it is safe to say. been charac- 
terircil lw practical wisdom and foresight. In the 
I ad Inn matter, however, our Ibitish cousins have 
tnxbU it on verv delicate ground—more so. perhaps, 
than thev have vet fully realized. Assuming, as the. 
have done, to lav down rules to govern the commerce 
arried m Ibitish bottoms in the North Atlantic, they

afion iiid^one^needless for^ the^accompfisftnientlie I the earnings of the Roy al. The increase in business 

,|u. load-line act—against certain ports and resources of this colossal company has been of a 
!,( ,|„ | nited States and in favor of certain others. I rvmarkable character, and the almost unrivalled posi- 
The ea«e of the ports thus discriminated against—the I tjon j, necupies in the world of insurance must make 
Allant >• ports north of the l hesapeake—is one" I ,|lose W|M, conduct its affairs, or are in any way con- 
rirtÆl-ÎK: and* fair 'ph- ncctwl With its management or work, proud thereof. 

It',. „ow on trial: pending the decision, let the Hoard With new premiums in the life department excecd- 
-| r.,,i, civ,, them the liberty they are entitled to— I jng jn amount any yet reported in the history of the 

the riclit to have their vessels traverse the North I company ; with corresponding activity observable in 
Atlantic *ide by side w ith and on the same terms of I (jlc, jjg(lrt.s ,,f t|lr annuity branch ; and with net pre- 
(rrrlMiard with the vessels trading t" "r miunis in the fire department still exceeding ten mil-
Ses#**!»■«< -< ..................*-***» -..................... ....
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one

many
which have

ROYAL INSURANCE CO.

The business of the Royal Insurance Company 
covers such a great field and its operations are con­
sequently so extended that even conflagrations like 
those at London and Melbourne fail to visibly affect

annual report on the 13th inst. are justified in regard­
ing the same as excellent. Anything and every­

thing is possible to a company which has wisely lie- 
wedded to a policy of continuous additions to 

The shareholders of the
come
tho accumulated funds

ELSEWHERE.

Royal have not only received good mid increasing 
dividends from the foundation of the company, but 
they can rest in comfort knowing that the reserve 01 
profit on hand makes their income an assured one. 
As an English exchange remarks. “The unappro­
priated profits ($3.855.315), shown in the profit and 
loss account are by themselves sufficient to provide 

than three vears' dividends, even if no profit 
or interest were available for the purpose." Such a 

could, if tested, endure an avalanche of los-

Tli, utricle printed elsewhere in this issue upon 
a subject so much discussed as the load-line for ship­
ping will be interesting to all classes of the comminute. 
and we cheerfully accept same, as requested, as "a 
suggi -tion for our Hritish cousins,” and we give this 
timelv editorial, which appeared in the NA . fnurmil of 
Con: 1 vc din/ Commercial Bulletin on June 18th. 

space in our columns.
\\ i also reproduce, by request, a circular letter is­

sue! In the Committee of the National Life and l n 
ilerwliters' Association in connection with an ex- 

Yellowstone Park. This is the season of

more

company
es without reducing dividends or encroaching upon 
its fire and general resrve funds now amounting tocur-inn to
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