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EASTERN TOWNSHIPS BANK
The Annuel General Men mg of shareholder* we* held at their Bank 

ini; Houae in the city of Sherlirooke. on Wednesday, fith June instant, 
there lemg .1 fur number present. Notice of merung having been read 
the picudent R W. Ifenekrr, Esq., took the chair; Wm, Far well,* 
the general managei, was appointed secretary of the rr.eetmg.

Meser». Wm Morue ami Frank C. Th< mpson were elected ae scru- 
tinrrr* of vote*. Minutes of last annual meeting were then read and 
confirmed, after which the president, on behalf of the Board, submit­
ted their annual

felt that they wo*ild lie upheld by the shareholders in subscribing there 
to as they have done.

In conclusion th«* directors have only to state that the usual inspev 
tion of the branches have iieen made, with the usual satisfactory re 
suits ; that the examination of the work at the head office has had the 
I-ei tonal attention ol the Sherbrooke Board, assisted by some of ,In- 
other directors ; and that the officers of the staff have, during the past 
year, as in all previous years, performed their duties to the satisfaction 
of the Board.

The directors cannot close this Report without alluding fo the la 
At t.ie close of another year, the directors have much pleasure in ment able decease of their former colleague and great friend, 'ITiomu

placing m «be ban U of the shareholders, the Balance Sheet ami Profit J. Tuck, Esq. He was always willing and ready to devote time and
and I. «•* Statement, at the loth of May last, with such explanations of attention to the affairs of this Bank, and his long es pen» nee in his
the operations „f tl*- past tear. as may interest them. native district and country, made his advice always safe and valuable

A careful esammaimn of the document* submitted will, the directors I'he directors, by tlie appointment of Mr. Mitchell to fill the place ol
*'lOW t,ie* ,rsu,t« were satisfactory. Mr. Tuck, have secured a worthy successor to their departed friend.

I he nrti leturns, when aided to the amount brought forward, from Respectfully submitted,
the previous year, have proved efficient to provide m>| only for the 
cost of management and charge-, as well as ample allowance for rll 
had and doubtful debts but also to pay the usual half yeuly divid 
end* of 3| p c. each, one of which was paid on the 2nd of |an. last,
■ nd the oilier (declared at the meeting of the Hoard on Monday last) 
will be payable on the 3rd of Jely neat. In addition thereto a lx,nu» n. . ..
of I px. on 1 he capital Mock, will also I* payable on the 3rd of lulv Bela?Ce al credlt of Profil and 1mu brought forward
The ‘um of $5«>,roo will also l* added to the Rrseive Fund, Irav „ Jnm.1 May 15th, 1899...... ......................................... $ 41,994 72
mg $26,406 14 standing at the credit of Profit and lx>ss to 1* carried 1 ro6t of Head °fficc and branches, after deducting 
forward This will bung up the Reserve Fund to $900,000, which re chaigesof management, appropriation towards Hen
present» 60 | er cent, of the capital Mon ^ un«l, interest due depositors, and provision for

The directors feel that this statement will prove acceptable to the ***** an<1 doub,ful debts.................................................
shareholders, for such a result is the best proof of an active business.

<io«ii| hnjics are enteria 1 tied that the prosnerous time* will continue, 
though the outlook is not in all respects quite so bright as the directors 
would like to see it. All parts of the world are now drawn so closely 
together that it is not easy to gauge the future, ami however |>ro*peroUB ! 
commercial institutions may lie, there must lie continued caution and 
cue e.eicikcU in iilltiitilitration without which pro.iwiityc.nnol tie 
«cured.

n>e director» have hid many application.!» the opening of branch* 
and all, a. a matter of courae, have entertained uo doubt that prosper­
ity may 1» depended upon in each ca-e. 1 he branch opened at tiiand 
loth», in the mineral region» of Hnliali Columbia, alluded to laat year, 
ha. » far proved rucce. fal. It .penally visited la.t .umroer by 
Director.il H Brown, Q.C., accompanied by the general manager, 
who found that a good start had l*en mtule,' with a fair promt* of 
HICcetB, if carefully managed.

11» pro|ui»ed o|iening in Montreal haaof neceisity hern delayed, not, 
however, tweau* of any change of mind on the part of the Board, tiul 
m conweuenceof the difficulty of «curing sellable premises, at a rra 
wnable rental, ie a central position of the city. 1 he eflort» to meet 
tin. legitimate demand will not I» slackened, and the dirrctois entertain 
hopes that the problem will be solved in a satisfactory 
ter!) <l»ie.

Thr new building al St. Hyacinthe is all hut completed amt will be 
rmdy for occupation early in July It ha» l»ccn carefully examined 
by a commuter of the Board, anti 
ri*l wants of tint branch.

I *sign» loi a built ling in the town of Granby are in course of prepa­
ration, which will, tiir directors hrlieve, prove an ornament to that 
flourishing town anti enable the business to I* carried on with increased 
scorify and success.

The directors are l-egmning to find thatthe growth of the Bank's 
(•usines» demands, or will toon demand an increase in llie capital, and 
a by law on this subject will he submitted to the shareholders at this 
meeting, an»I their approval asked.

1 lie directors feel.

R. W Henekeb,
fYwwident.

STATEMK T OK PROFIT AND LOSS ACCOUNT
FOI THE VEAE ENDING MAY I5TH, I9OO.

1
H

1M.4II 42

$186,106 I I
Appropriated as follows 1—

Dividend of .14 p.c. paid 2nd fan.. 1900........ $52 500 00
Dividend of 3) p.c. payable 3rd July, 1900.. 52,500 UO 
Bonus of 1 p.c. to shareholders, payable 3rd

July, 1900....................................................
Transfer ret 1 to Reseivc Fund............................

15.000 00
60,000 00 170,000 00

Balance carried forward..............
GENERAL STATEMENT. 

Liabilities.

$26,406 I4

Capital paid up........ ...............................
Reserve Fund...........................................
Balance profils carrier! forward.............
Dividend No. Hi of!) p.c., payable 3rd 

July next
Bonus to shareholders of I p.c.
Dividends unclaimed.................

• 1,500.000 00
$ 9(H),000 00 

26,406 14

62,500 (0 
15,000 00
4,333 32 998,239 46f $2,498,239 46manner at an Notes of the Bank in circulation.

on demand ..., 
after notice

. 1,147,707 00
859,227 50 

. 4,322,223 93 
57,591 24 

. 16,016 65 6.401,766 22

l>cp<wit» payable

Due hanks in the United Kingdom 
•* “ ** foreign countries.well planned to meet the spe.

$8.900.006 68
Asiets.

Specie........................... ...............................
Dominion Notes........................................
Bills and cheques on other lianks..........
Due from other btnks in Canada .....

not in Canada ..
Dominion Government Debentures ....
Provincial Government debentures and

other public secuilties.......................
Call loans on bonds and stocks.............

Total assets immediately available.
I ieposits with Dominion Government 

for security of Bank Note circulation.
Current loans, discounts and advances

to the public.......................................... 7,134,045 64
Real Estate, otner than Bank premises. 40,301 23
llebts secured by mortgages................... 48,663 63
Loans overdue, all less provided for.... 23,949 07
Other aseels and items in transitu be­

tween offices of the Bank...................
Bank premises and Bank furniture........

113,134 59 
107,004 00 
36,646 95 

643,225 07 
134.136 67 

13,000 00

319.923 00 
26.758 10

as hefi le staled, that caution is very necessary, in 
micIi times as the pieaent, when actual war, and thieats of war, are 
prevalent in vaiu.ua pan* of the world.

It is to I* ho|«rd that the South African war will soon he at an end, 
and that a closer union of the several pan» of our greet Empire will en- 
sue from the recent coat 1 y r*|wnditute of treasuie and blood in South 
Africa

ITe lesson, though so costly, will no doulit prove a salutary one, 
and lias already shown that the English lace, throughout the world, is 
one in mind and feeling, and that the blessings conferred on Canada, 
Au-trsb.i, New Zealand, ami tlac South African colonies are not to be 
broken up and destioyed by an oligarchy, uncivilized, arbitrary and 
uvei beating.

Although this is a purely business meeting ami tanking institutions 
are non j olitica!. either in a tiroad or nairuw sense it is mqioeeible, 
with the experience of the |«»t few month» before us. not to feel that 
our own country has <lvoe nobly.

Aln.uat every great institution has *hown it» appreciation of the wis­
dom ami action of the mother country in undertaking this war, by its 

» ont nbut ions to the Patriotic Fund, and the duett or» of this bank have

1,393,828 28

54,484 45

53,488 56
151.244 92 7,506.177 40

$8,9(H),006 68

Wm. Fabwill,
General Manager
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