
Zb May of this year, when the merger of Iowa 
Scotia Steel and Coal Company with Doalnlen Steel and Coal Corporation 

flret dleoueeed publlcally, Coapany officiale were credited with the 
statement that there would he "an Inevitable curtailment* of operations 
of Scotia plante. This etateeent eaaeed great anxiety la Picton County 
hut the public, believing that the whole eerger plan would cone before' 
the Supreme Court for approval, awaited further developmente before 
forming a definite opinion.

The proposed merger Involved Scotia'e steel 
plant In Plotou County and also Acadia Coal Company and Pastern Car Co 
Ltd., the last two named ooepanlee. While nominally Independent, being 
controlled by Scotia Company which le the holder of nearly all the 
etoek In the other two companies.

leva Scotia Steel and Coal Company having been 
In liquidation since 1933# It was necessary for the liquidators and 
receivers to secure a discharge from the Court before placing the Scotia

»ger agreement. Early InCompany In a legal position to sign the 
July of this year several applications were made to the Supreme Court 
of lova Scotia en banco which, If granted, would have the effect of 
terminating the liquidation period and enabling the 
finalised.

rger to be

When the applications were made to the Court,
It became apparent for the flret time that the liquidators and 
receivers did not propose to submit the merger plan to the Court for

The position taken was that Scotia being able to pay all lteapproval.
debts In full or ae compromised, was entitled to a discharge from

Any merger agreement that might be entered Into by Scotialiquidation.
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